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DATE: March 30, 2004 ACCOMMODATION RECORDING ONLY
Reference # (if appllcable) Additional on page
Grantor(s): .
1. Dove Jr, J C
2. Dove, Heather R
Grantee(s)
1. PEQPLES BANK : o
2. First American Title Co of Skagit County, Trustee
Legal Description: LT. 15, HOGG SUBD VO]_._;;':J 6, PG. 154 Additional on page 2

Assessor's Tax Parcel ID#: 2002051 661_54‘_;(#1 10917)

THIS DEED OF TRUST is dated March 30 . 2004, among J C Dove Jr and Heather R Dove,
husband and wife, whose address is 305 North Murdock Street, Sedro Woolley, WA 98284
{("Grantor”); PEOPLES BANK, whose mailing address is. BURLINGTON OFFICE, 757 HAGGEN
DRIVE, BURLINGTON, WA 98233 (referred to below sometlmes as "Lender” and sometimes as

"Beneficiary”}; and First American Title Co. of Skaglt County whose mailing address is 1301-B
Riverside Drive, Mount Vernon, WA 98273 (referred- to_}beklow as "Trustes”).
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A DEED OF TRUST
+* Loan No: 5029186101 (Continued) Page 3

Iand contract contract for deed, leasehold interest with a term greater than three {3} vears, lease-option contract, or by
sale;’ asgignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
other. method-of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender
:|f Such exercise ‘s prehibited by federal law or by Washington law.

TAXES AND LIENS The following provisions relating to the taxes and liens on the Property are part of this Deed of
Trust. :

Payment Grantor shall pay when due {and in all events prior to delinguencyl all taxes, special taxes, assessments,
charfges tlncludmg water and sewer|, fings and impositions levied against or on account of the Property, and shall
pay when dué all:claims for werk done on or for services rendered or material furnished to the Property. Grantor
shall mamtarn the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except far the dien of taxes and assessments not due, except for the Existing Indebtedness referred to
below, and except as otherwrse provided in this Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the oblrgatlon to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen {15} days after the lien arises or, if a lien is filed,
within fifteen*{15) days.aftef Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash. or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to dlscharge the lien plus any costs and attorneys' fees, or other charges that could accrue as a
result of a foreclosure of sale under the lien. In any contest, Grantor shall defend itseif and Lender and shall
satisfy any adverse judgment béforé enforcerent against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furmshed in the contest proceedings.

Evidence of Payment. Grantor shall bpon demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall:authorize the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes ancl assessments against the Property.

Notice of Censtruction. Grantor shall notrfy Lender at least fifteen (15} days before any work is commenced, any
services are furnished, ar any matenals are supplied to the Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted onacgount of the work, services, or materials and the cost exceeds $1,000.00.
Granter will upon reguest of Lender furnish 1 Lender advance assurances satisfactory to Lender that Grantor can
and will pay the cost of such |mprovement5

PROPERTY DAMAGE INSURANCE. The followrng prowsrons relatlng to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance, Grantor shaH procure and ‘maintain policies of fire insurance with standard extended
coverage endorsements on a replacement basis for‘the full insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid’ qpplrcatron af any coinsurance clause, and with a standard mortgagee
clause in favor of Lender, together with such other hazard and liability insurance as Lender may reasonably require.
Policies shall be written in form, amounts, coveérages and basis reasonably acceptable to Lender and issued by a
company or companies reasonably acceptable to'Lender. Grantor, upon request of Lender, will deliver to Lender
from time to time the policies or certificates of insurance in furm satisfactory 1o Lender, including stipulations that
coverages will not be cancelled or diminished withaut at least thirty {30) days prior written notice to Lender. Each
insurance policy also shall include an endorsement providing.that coverage in favor of Lender will not be impaired
in any way by any act, omission or default of Grantor of any other person. Should the Real Property be located in
an area designated by the Director of the Federal Emergéncy Managément Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by
Lender that the Property is located in a special flood hazard drea,” forthe full unpaid principal balance of the loan
and any prior liens on the property securing the loan, up to“the maximum palicy limits set under the National Flood
Insurance Program, or as otherwise required by Lender, and to maintain sugh'insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lendar of any Ioss or damage to the Property if the
estimated cost of repair or replagement exceeds $1,000.00. Lender may. make proof of loss if Grantor fails to do
so within fifteen (15) days of the casualty. Whether or not Lender's seclrity is impaired, Lender may, at Lender's
election, receive and retain the proceeds of any insurance arid apply-the-“proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and-repair of the Property. If Lender
elects to apply the proceeds to restoration and repair, Grantor shall repair dr replace the damaged or destroyed
Improvements in a manner satisfactory to Lender. Lender shall, upon satlsfactory proof of such expenditure, pay
or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is not in default
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after their receipt and
which Lender has not committed to the repair or restoration of the Property shall be used-first to pay any amount
owing to Lender under this Deed of Trust, then to pay accrued interest, and thé remainder, if any, shall be applied
to the principal balance of the Indebtedness. |f Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid without interest to Grantor as Grantor s mterests may appear.

Compliance with Existing Indebtedness. During the pericd in which any Exlstlng Indebtedness described below is
in effect, compliance with the insurance provisions contained in the instrument evrdencmg such Existing
indebtedness shall canstitute compliance with the insurance provisions under this*Deed of Trust, to the extent
compliance with the terms of this Deed of Trust would constitute a duplication of insurance: requrrement If any
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust.for division 6f proceeds
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness

LENDER'S EXPENDITURES. [f Grantor fails {A) to keep the Property free of all taxes, liens,- secunty interests,

encumbrances, and other ¢laims, (B} to provide any required insurance on the Property, (C} “to make repaifs ‘to the
Property or to comply with any obligation to maintain Existing Indebtedness in good standing as reqmred below, “then
Lender may do so. If any action or proceeding is commenced that would materially affect Lender's inferests i ‘the
Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender believes to be
appropriate to protect Lender’'s interests. All expenses incurred or paid by Lender for such purposes “will thén béar
interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repaymént by
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will {A) be:payableson

demand; (B} be added to the balance of the Note and be apportioned among and be payable with any instaliment ;
payments to become due during either {1} the term of any applicable insurance policy; or (2) the remaining:term of:
the Note; or {C) be treated as a balloon payment which will be due and payable at the Note's maturlty The Déed.of
Trust also will secure payment of these amounts. The rights provided for in this paragraph shall be in additioh to any.”

other rights or any remedies to which Lender may be entitled on account of any default. Any such action by Lender - '

shall not be construed as curing the defauit so as to bar Lender from any remedy that it otherwise would have had.
WARRANTY DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed

o LT

SRaglt 00unty Aud|tor
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DEED OF TRUST

# Loan'No: 5029186-101 (Continued) Page 5

Lehder, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
~‘and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
) agreeriignts, financing statements, continuation statements, instruments of further assurance, certificates, and
<" other docwfhents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,

perféct, continue, or preserve {1} Grantor's obligations under the Note, this Deed of Trust, and the Related

Documents; and (2} the liens and security inierests created by this Deed of Trust on the Property, whether now

‘owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing,

Grantor shali reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this
paragraph 3

Attorney ln-Fact If Grantor fails to do any of the things refarred to in the preceding paragraph, Lender may do so
for and i the name.of Grantor and st Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender-as. Grantcr s attorney -in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
other things as'may be” necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph

FULL PERFORMANCE. If Grantor pays ali the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor’ under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
reconveyance and shall execute and:deliver to Grantor suitable statements of termination of any financing statement on
file evidencing Lender's seciirity ifiterést in the Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applicdblelaw. The grantee in any reconveyance may be described as the "person or persons
legally entitled thereto”, and the recitals.in the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters ¥ far.t.s

EVENTS OF DEFAULT. At Lender S optlon Grantor will be in default under this Deed of Trust if any of the following
happen: ;

Payment Default. Grantor fauls to make any, payment when due under the Indebtedness.

Break Othet Promises, Grantor breaks aﬁy promise made to Lender or fails 1o perform promptly at the time and
strictly in the manner provided in this' Deed of Trust or in any agreement related to this Deed of Trust,

Compliance Default. Failure to‘(:ombly with- any other term, obligation, covenant or condition contained in this
Deed of Trust, the Note or in any of the’ Re!ated Documents. |f such a failure is curable and if Grantor has not
been given a notice of a breach of the game provision of this Deed of Trust within the preceding twelve {12)
months, it may be cured tand no Event of ‘Default will have oceurred) if Grantor, after Lender sends written notice
demanding cure of such failure: {a} cures the-Tailure sithin fifteen (15) days; or (b} if the cure requires mare than
fifteen (18) days, immediately initigtes steps sufficient'to cure the failure and thereafter continues and completes
all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

Default on Other Payments. Failure of Grantor wnhm the time required by this Deed of Trust to make any payment
for taxes or insurance, or any other payment:. neaassary to prevent filing of or to effect discharge of any lien.

False Statements. Any representation or statem"'ent made or furnished to Lender by Grantor or on Grantor's behalf
under this Deed of Trust or the Related Documents is false or misleadlng in any material respect, either now or at
the time made or furnished. :

Defective Collateralization. This Deed of Trust or any of the Helated Documents ceases 1o be in fult force and
effect (including failure of any collateral document to create a valrd and perfected security interest or lien} at any
time and for any reasan.

Death or Insolvency. The death of any Grantor, the msolvency of Grantor the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of-Creditorsi.any type of creditor workaut, or the
commencemeant of any proceeding under any bankruptcy or msu‘lvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency: tries to take’ :any of the Property or any other of
Grantor's property in which Lender has a lien. This includes taking of. garnishing of or levying on Grantor's
accounts with Lender. However, if Grantor disputes in good faith whether the claim on which the taking of the
Property is based is valid or reasonable, and if Grantor gives Lender written. notice of the claim and furnishes
Lender with monies or a surety bond satisfactory 10 Lender to satisty the claim then thls default provision will not
apply. A

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and
Lender that is not remedied within any grace period provided therein, including witheut limitation any agreement
cancerning any indebtedness or other obligation of Grantor to Lender, whether e}ustmg naw, or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect.to any guarantor, endorser, surety,
or accommodation party of any of the Indebtedness or any guarantor, endorser, .surety, or agcommodation party
dies or becomes incompetent, ar revokes or disputes the validity of, or Ilablhty under..any Guaranty of the
Indebtedness. In the event of a death, Lender, at its option, may, but shall not be fequired to, permit the
guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner satlsfactorv to
Lender, and, in doing so, cure any Event of Default. .

Existing Indebtedness. The payment of any installment of principal or any lnterest on the Exlstlng Indebtedness is
not made within the time required by the promissory note evidencing such indebtedness, or.a ‘default occurs under
the instrument securing such indebtedness and is not cured during any applicable grace perlod m such :nstrument
ar any suit or other action is commenced to foreclose any existing lien on the Property. - :

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of.a breach of thé. same
provision of this Deed of Trust within the preceding twelve {12} manths, it may be cured {and.rio Event.of Dafault
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: {a} clres'the
failure within fifteen (15) days; or (b} if the cure requires more than fifteen {15) days, immediately injtiates steps
sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps sufflcnent
to produce compliance as soon as reasonably practical. (I

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any terlE thereafter
Trustee or Lender may exercise any one or more of the following rights and remedies: : e

Election of Remedies. Ail of Lender's rights and remedies will be cumulative and may be exercused alone or"

together. An election by Lender to choose any one remady will not bar Lender from using any other remedy. [f
Lender decides to spend maoney or to perform any of Grantor's obligations under this Deed of Trust, after Grantor’s’ .~

failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default and to exercnse,--"
Lender's remedies, -

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness immediately
due and payable, including any prepayment penalty which Grantor would be required to pay.

T

Skaglt County Audltor

3/31/2004 Page 5 of 8 325PM




jo 9 aﬁed VOOZ!LSiB
100pny ﬂ;unoo uﬁens

shimiiiindidiin

§6 BuiluiBag 8yl Jeau UMOYS SEB ‘SSIPPE §,19pus Ol 1Uas aq [[2Ys 1SnJl 4O pasq Sl JaA0 Aluoud sey Yom uay Aue
7 307Iapioy Ayl Woly 8INSO02104 JO SEOI0U 4O SAIdOD ||y ISNJL JO paad S 40 BuuuiBag Syl JEau UMOYS S9SSOIpPE Byl
" <0y pa1oasp ‘pledeid abeisod jrew passisiBel 10 peiyiie ‘88RO 1SJ) SE ‘IlBW S81e1g palun auy ul paysodap uaym pajigw

¥ fio 4Buroo jybuleac paziufioos) Alleuoneu e yiim pausodep usym ‘(me] AQ pasinbal esiaIayl1c S8a8{UN) B(ILLISIE}5|81

Ay panghal Aenioe Uaym ‘poleAtap AEMIOE uSUM 2ANoBYS aq |leys pue ‘Bunum ul UaAIB 8q [|eys sjes Jo 310U
‘Aue pie Yneyap jo 810U Aue uollelwl) noyum Buipnioul 1snil Jo pasg siyl Japun usalB agq 01 palinbal aonou Aue
-k_‘Ja_uueuJ'" Jq_q:__.oua u! usalb aq 01 me| AQ pemojle 10 pannbal aonou o) 1deoxa pue ‘me| ajgeddde ol 198lqng *§3DILON

INdSZ £ 8

"UCIININSANS Joj SUOISIADAD JBUI0 [|B JO LOISNIDXa
sy 01, u;anoﬁ ||eqs 293snJy JO uoIINUISgNS Jo} aunpadoud sy “me| egedqdde Ag pueg 1sni] jo pasg Syl ur sajsns
ay) uodn palagugd saunp pue 1amod ‘apy syl (@ O} peslons jleys 'Aledald Byl JO SOUBABAUOD INOUMAA ‘981SNIL
108882908 ayl r1SeJBlUl U SI0SSITINS SY IO JIPUS] AQ pebpa|mouyTe pue panoexa Bq |eys JUSWNIISU] Syl pue
‘sajeria] Jossa:mns 8L|1 10 SSe.ppe pue SWeu ayl pue ‘peplndal §11SNJ| JO Pas(] iyl S4aYM 1aqQuINN 8|14 §,J01pnYy
8y} Jo gfed-pue. §ood o] ‘Joluein pue ‘saisny) ‘Japua [eulblo ayl JO SSwWeU syl ‘me| 21815 AQ palinbal sianew
30 B 01 UGHIpPSE. L ‘WIBILIDD JJBYS JWBUNISY Byt -uolBuiyseps Jo 21215 ‘Alunog uBeys 1o Japlosal Byl JO 8DILO
Byl u pap.lq‘ﬂa,_l_"pue "’Japua:.‘_]" Ag paBipsismouyoe pue panosexs Juawnisul ue AQ 1snJ] JO pasg syl Jepun pajulodde
easnt | Aue ol aa1sn_u; JoSss‘a_:Jns e julodde auwl 01 sl wol Aew ‘uondo sJapusT 1B ‘19pUsT "eeisni] lossadIng

: : ‘me| ajgesi|dde Ag papiaocad JUaIxa ||Ny Y1 O1 pUB YUM 3JURpIOIDE
U1 ases Jayue ul 'amsbpa.lo; tewlpnl AQ 85010910} 01 JybL eyl 2ABY |1 JSPUDY pUE ‘B|BS pUE 82110U AG 8S0[D840)
o1 bl 8Ul sAey (1BYS 88181 gyl ‘Aladold Ul 0 1ed Aue JO ||B 01 1090584 UMM ‘2A0GR YLIO) 18S Salpawsal pue
s1yfu aul 01 UoIIppe | 'ME| a[depydde Jepun saisni) oy paiinbsi suonesylienb (e 189w [jBYS 991SNIL "ealsna]

391an_1_ Aq ybBnouq s1 Huipasooud Jo uonoe Syl ssaun 1o ‘me| siqesydde Ag pennbas
ssojun ‘Alied B aq ||Bys 991sni| 40 *JepusT “101uRID yoiym ul Bupessord 1o uonoe Aue Jo 1o ‘Ul IO paBp 1SNl
laylo Aue sapun ajes Bulpuad e ;o Aared. Jamo Aue Amou o pawESuqo 2q 10U jjeys aalsniy -AnoN 01 suonebBnao

1SN} 0 pPea(] SIYL Japun Japua"1 46 1seusml ayl Jo 1snu] jo pesq siyy Bunoaye usweaealbe Jaylo 1o uoileuIpiogns
Aue ul uiol (9) pue ‘Auadmd jeay auyl uo ucnosal Aue Bunesso Jo juswases Aue Bunuesd u wof (g} ‘oygnd
eyl 03 s1ybu Jaylo 10 S198.1S JO/UDIIEIIPSP Byl Buipnjoul ‘Aliadold |eey 8yl 4o 1eid 4o dew e Buyy pue Buuedaid
u wol {e} :1ojueity pue Japuaj 30 18enbei.venum syl uodn Ausdosg auyy o) 19edsal yua suonoe BuIMO|0) By e
0} 1emod 8l saey ||RYS 8ISNUE, 'ME| 4_0 Jaugm g-se Buisue 8aleny] o siemod e 01 UOIIPPE U] "331SNI] JO SIaM0d

11snJd1 J0 pPRaq syl 4o Wed aie (SUDIIINASUL §,JepuaT o) Juensind)
agisni] Jo suopebiqo pue s;amod aql 01 6u|1e1a.| suo|9mmd Buimolio} ay| "331SNYL 40 SNOILYODITEO ANY SHIMOJ

"UOIIZES SIU) Us YIA0) 19558 18puST io _'_aunp pue siybu 8yl Jo (| Baey ([eys eelsni; "eelsnt) yo syyBiy

‘me| Ag: papmmd sums 13410 ||e O1 uoippe Ul ‘81500 14Nad Aue Aed {|iMm OS|e JOIURID
‘me| siqesidde Aq psinwiad jueixe Byl 61 ‘eIl eyl 40} S99 pue ‘BoUEINsUl BN ‘s98y |esiesdde pue ‘suodel
/S10ABANS ‘{Suodel aunsoj3sio) Buipn|ou)) s1i0dss SRy Buwilelqo ‘spioos) BulDIees J0 1800 oyl ‘$8IIAISS L0000
1uau.|6pni 1sod payedionue Aue pue 'sjeadde ‘(uonROUN[uL 0 ALI8 SNBWOINE AUR 81EDRA JO ALPOW O] SLI0YS Buipnjsur)
sﬁmpaaamd Aoidnapyueq Joy sasusdxa pue sapy - sAaulope Buipnjour ‘Insme| e st eiayl 10U 10 JBLiaym ‘sasuadxa
|eBaj s,Jopua pue 599 SAQUIONE S J18pUsT ‘ME| ameoqdde Japun spwiy Aue 0} 193{gns JeABMOY ‘UOHELIU 1INOYUAM
‘aprou) ydeabesed sy AQ paisaoo sosusdxy *pledas’inun sanpusdxa suy) O BIBP BLI WOK 5181 SION Y] 18 1SBIBIN
ieaq |jeys pue puewsp uo ajgeAed sseupalgepu] 84l 40 1ed B aWoseq Jeys s1ybl 51 JO WUBWIADIOME Byl 10 183IA)U|
SU 40 uoioaload syl 10} 2w Aue 1e Alessadau alp ‘wowiido s,18pus Ul 18Ul SNIUl JBpUST sesuadxe gigeucsee.
(le ‘me| AQ palqiyosd 10U Jualxa Byl O pue ‘PAMOALL S| UOIIDE UIngd Aue Jou Jo seyleypn  c[eadde Aue uodn pue
jely ye s29) sAeulolle SE 3|qeuoseal abpnfpe Aew LINGD BY) SEB WS Yons Janadal 01 pe|lNua aq ||eys Jepua SN}
$0 P93 SIYl jO SWI8) Byl Jo AUE B2JOU3 O} UONDJE J¢ }NS /\ue sammsuu i8pual §| -sasuadxy isaeq sAsuwiony

A:uedmd au3 Jo uoiuod Aue Jo ||e uo aes ognd
Aue 1e pig 0} papnue ag ||eys Japuaq 'sejes sjesedas Ag m sles suo Ui ‘Ajsleledss 1o Jeylabiol Auadold ayy jo Led
Aue Jo ||e (|95 03 vol) oq ||eYys 18pUBT JO B8B1SNJY BY) ‘SaIpaway pue smﬁu s Buisioiexa u) “pajjeysiew Aladold ayl
aaey 0} s1yBU ||B pue Aue Saniem AQBJSSY JOIURID ‘B a|qe:n|dde Aq pan:uuad juaixe sy 0} ‘Auadosg ey jo sjeg

‘Aledoid (gay ayl JO ajgs Aug gl uouounfuoo ur apew A4 AewAlisdosd [BUOSIO YT JO 3jes Auy
"uolusodsip 40 ajes aUl Jo Al ay) a10jaq sAep (O} U8 1ses| 1 UsAIb 850U UBSL ||BYS SD30U 9)RUOSEDY ‘epewW
aq 0} 81 Aladolg [euosiagd BUYL JO UCIMSOMSIp papuaiul Jaylo Jo a|es sieAud Aue yoigan 1042 awn 8yl Jo Jo Alsdold
[RUOSIa4 BUL 0 8)es Jgnd Aue jo asejd pue awi BUl Jo 800U alqeuosem 101u219 anf jeys japual 9jes jo asnoN

‘mi| AQ 10
2)0N 243 Jo 18nJ| JO pasq $1Y1 Ul pepiacid Apawsal 1o ybu Jaylo Aue aneu ||eqs Japua‘l zo aa;snu_ ‘seIpaway 1210

2 Jopue]
J0 puewsep ayy uodn Ajgelpawun Aladold ay) eledea {7} 10 ‘Ausdold eyl ;o asn syl JO; 191ua_| p|qeuoseas 2 Aed
{1} 1eyyne ‘vopdo s, sapus 1e ‘jleyYs pue Auedold eyl jo 1aseyaind ayl Jo Japle Jo SaURIBYNS 1@ JUEUS] B JWIOIAG
lleys Jouesny “ojuelsy Jo Ynegap uodn Anadold 8yl Jo ugissassod o1 papnua salupgeq aSIMJaqm Japuan 1o aaoqe
papiroid se plos s Auedold syl seye Ayadold Ul JO UOISSESSOY LI SUIRWISS et ;|_ aauem;.;ns e Adueua)

: r1anleoal
e sk Bulalas wouy vosiad e Ajlenbsip 1ou ||BYS Japust AG wawioidwsg unowe |euuelsqn5 -E Aq gsaupalgapu|
ayy spagaxs Aladold 8yl Jo enjea lusiedde ayl 10U U0 JaYlaYM 1SIXD [|eYS JOAIB03) g Jo Wwauiiodde ayy o1 wbu
SJapuai “me| Aq peiluusd Ji puog INOULIM 9AISS Aewl 1BAI8081 By |  ‘SSaupBlIgepu) aql 1suebe” 'dlqszamaom al
10 1509 8yl saoqe pue Jan0 ‘speasold ayy Adde pue Auadmd 9Yl woly suaY ay] 199(10F 0} pur '3[es’ JO FNS0|D8L0)
Buipuad 10 Buipasesd Auedoig syl eiesedo 01 ‘Aledolg eyl aniesaid pue 193101d o1 1amdd aq; M 'Auado:d ayl
40 ued Aue 10 ||e jo uoissessod axel 01 pejuiedde ieA19281 B aaey 01 1yBu B aary |eys Jepuaq .lemaaau 1uloddv

‘Jansoa) e yBnouyy o uabe Ag uosiod | - Jal.p,la qde;ﬁemdqns
Sy} sapun s1yBl S1 8sIDJaxa ABW sBpue]  pelsixa puewap Bl Jol spunciB sadosd Aue jou io ByIaYM ‘apew
aie sjuslwAed ayy ysiym 1oy suoneBiae syl AJSIES |leys puetLap s 1epus 03 esuodsal Ul Japua'l 0)-6188N_#81Q:40
syueus) Aq siuawAiey "spassold aul 199)j00 pue awes ayl 91enobau 01 pue I0lUEID jO BWEU Ay U] Josiays uawARH.
Ul paAIadal SluBLUNIISUl 8SI0pUe O} 1084-U-ABUIOLE S J0juR.D) &8 JapusT seleubisep Ajgesoaa Jojuejg.uay) ;apua']"-,_
Aq P8132(|00 2ue $1USY Ayl §| ‘18pus 0 AjlJBJIp $89) 9sn JO Jual jo sjuswhed eyew 01 Alledold ayl jo sesn mpo.
Jo weus) Aue auinbas Aeul Japuat ‘yBu syl jo BOURJBYLINY U] “SSBUPSIGapU| ay) jsuiebe ‘s1s00 S JA8pus aadbge - -
pue Jaa0 ‘spesdoud lau sy Adde pue ‘piedun pue enp lsed Siunowe Buipnjoul ‘slusy Sy) 109]09 pue- Auado:d
ay} ebeuew pue o uoISSassod SYE1 0) JOIUBIE) ©1 8OR0U INCULM ‘YBL BYL eaey [Bys iopus LT 303)10D

*9P0Y [BI9IBWIWAY WUOHUN 8k} Japun ALied painoes € Jo saipawa)” '
Pue sybu eyl |le aAey |leys sepue ‘Auadoid |euosiag Ul Jo led Aue 1o ||e o} 199dses yupn  “sSIpaway gon

"aB| s|qeondde AQ papiaoid 1UBIXS N} SUL Ol HUEB YNA BOUBDIODOE LI BSRO JoyNo U 'a;nso,-oauo;
e1opnl Ag 8so|3a10) 01 YOI Byl aARY ||eys JapueT pPue ‘BlES pue BoROU Aq 08019810} 0} pue ejes jo Jamod

51| asioiexa 01 Wbu syl saey leys 9sisniy oyl *Auedosd |eay Yy jo 1ed Aue o e 03 10edsa) YA C@unsopesod.

g afied {penupuon) LOL-981L6Z0S :ON uen-;_(,.::-":_' S

1SNl 40 Q33d




A DEED OF TRUST
!"__nartle\lo: 5029186-101 {Continued) Page 7

thls Deed t)f Trust. Any person may change his or her address for notices under this Deed of Trust by giving formal
_wrltten notice to the other person or persons, specifying that the purpose of the notice is to change the person's
‘address. .-For. notice puiposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.
“Subject’ ta,applicable law, and except for notice required or allowed by law 1o be given in another manner, if there is
more-thain one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors, It will
be Grantor s responsrblhty to tell the others of the notice from Lender.

MISCELLANEQUS PRDVISIONS The following miscellaneous provisions are a part of this Deed of Tryst:

Amendments What is written in this Deed of Trust and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Deed of Trust. To be effective, any change or amendment to
this Deed. of Trust must be in writing and must be signed by whoever will be bound or obligated by the change or
amendment :

Captron Headlngs Caption headings in this Deed of Trust are for convenience purposes only and are not to be
used to interpret or défine’-the provisions of this Deed of Trust.

Merger. There shall be no. merger of the interest or estate created by this Deed of Trust with any other interest or
estate in the Property at any tlme held by or for the benefit of Lender in any capacity, without the written consent
of Lender. : i

Governing Law. This Det__-.d" qf *Trust will be governed by and interpreted in accordance with federal law and the
laws of the State of Washington. This Deed of Trust has been acceptad by Lender in the State of Washington.

Choice of Venue. If-ihera is'a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of SKAGIT County, Staté of Washrngton

Joint and Several Llablllty ‘Al obllgatmns of Grantor under this Deed of Trust shall be joint and several, and all
references to Grantor shall mean eath and every Grantor. This means that each Grantor signing below is
responsible for all obllganns in thls Dee.d of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
unless Lender does so in writing.-"The fact that Lender delays or omits to exercise any right will not mean that
Lender has given up that right. : “If ender does” agree in writing to give up one of Lender's rights, that does not
mean Grantor will not have to comply with the other provisions of this Deed of Trust, Grantor also understands
that if Lender does consent to a request that does not mean that Grantor will not have to get Lender's consent
again if the situation happens again: Grantor ‘further understands that just because Lender consents to ane or
mare of Grantor's requests, that does not miean Lerider will be required to consent to any of Grantor's future
requests. Grantor waives presantment, demand for payment, protest, and notice of dishonor.

Severability. If a court finds that any pravisior of-this Deed of Trust is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
enforce the rest of the provisians of this Deed of Trust even if a provision of this Deed of Trus\may ba, fm.md 1o be
invalid or unenforceable. o AT r

w0 e T

Successors and Assigns. Subject to any Iimitatio'ns stated in this Deed of Trust on, k‘an’!‘far 'bf'Gran'tor s 'mtérest,
this Deed of Trust shall be binding upon and inure to the berefit-of the parties, thelr;successors and assigns. |If
ownership of the Property becomes vested in a person othér than Grantor, Lender; “Without notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations Qf:'this Deed:of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the perfcrmance ot this Deed of Trust.

Waive Jury. All parties to this Deed of Trust hereby wawa the rlght ti any action, proceeding, or

counterclaim brought by any party against any other party. (Imtna_l Hert £

Waiver of Homestead Exempticn. Grantor hereby releases and wiaives™ll rights and benetits of the homestead
exemption laws of the State of Washington as to all lndebtedness secured by thrs Deed of Trust.

DEFINITIONS. The following words shall have the following meamngs._urhe_n use__d in _t_hrs Deed of Trust:
Beneficiary. The word "Beneficiary” means PEOPLES BANK, and its succéssers ‘a‘r_)d“assigns.

Barrower. The word "Borrower” means J C Dove Jr and Heather R Dﬁve an_‘dk:;includes all co-signers and
co-makers signing the Note.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor Lender, and Trustee, and
includes without limitation all assignment and security interest provlsrons relatlng 0 the Persanal Property and
Rents. R

Event of Default. The words "Event of Default” mean any of the events of default set forth in. thas Deed of Trust in
the events of default section of this Deed of Trust. L

Existing Indebtedness. The words "Existing Indebtedness™ mean the mdebtedness descnbed in the Exlstlng Liens
provision of this Deed of Trust. : :

Grantor. The word "Grantor” means J C Dove Jr and Heather R Dove.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodatlon party to
Lender, including without limitation a guaranty of all or part of the Note. .

Improvements. The word "lmprovements” means all existing and future improvements, buﬂd\ngs structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other constructmn on the Real
Property. . S
Indebtedness. The word "Indebtedness” means all principal. interest, and other amounts, cos_t.s a__r_,_}d 'e_xper_\s'ta_s
payable under the Note or Related Documents, together with all renewals of, extensions of,madifications:of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended. o, advanged by::
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantgr's
obiigations under this Deed of Trust, together with interest on such amounts as provided in this Deed of T+ :
Specifically, without limitation, Indebtedness includes all amounts that may be indirectly secured b
Cross-Collateralization provision of this Deed of Trust. P

Lender. The word "Lender" means PEOPLES BANK, its successors and assigns. The words "succe:'ssors _or_""
assigns" mean any persen or company that acquires any interest in the Note.

Note. The word “Note" means the promissory note dated March 30, 2004, in the original principal amount
of $6,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications” of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement.

MURRRp
Skagit County Auditor
3/31/2004 Page 7 of 8 3:25PM
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