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S LAND TITLE OF SKAGIT COUNTY
MIN: 100263195004886930 | SPACE ABOVE THIS LINE FOR RECORDER'SUSE /. / /ﬁjg S&
17 GARRET E '(._:OLE | Lender ?‘hggéu(aalgeo%%'oonsqm?r Finance, Ing.
' MARRIED, - | Nameand | 3400 188 STREET, S.W.
TRUSTORS) ~ GERALDINE R COLE | Address | CUTTE 500
s . NON-OBLIGOR SPOUSE/OWNER LYNNWOOD, WA 98037 (Lender)
Addresses) | 520' LAKESIDE DR Name and | MERS
SEDRO WOOLLEY WA 98284 Address of| P.O. Box 2026
S : {"Borrower") | Beneficiary| Flint, MI 48501-2026
TRUSTEE'S NAME ANDADDRESS .
LAND TITLE, 111 E GEORGE I{G)PPER RD, BURLINGTON WA 98233
LOANNUMBER  |DATE i | PRINCIPAL BALANCE FINAL PAYMENT DATE
9500488698 03;3012004__ R 31,500.00 03/30/34

Borrower owes Lender the- pr'incipal ‘sum shown in the Principal Balance box above. This debt is
cvidenced by Borrower's Promissory Note dated the same date as this Deed of Trust ("Note™"), which
provides for monthly payments, with. the full debt, if not paid earlier, due and payable on the Final Payment Date
shown above. The heneficiary of thi§ Deed ‘of Trust is MERS (solely as nominee for Lender and Lender's
successors and assigns) and the successors and assigns of MERS, "MERS" is Mortgage Electronic Registration
Systems, Inc. MERS is a separate corporatlon that is actmg as a nominee for Lender and Lender's successors and
assigns. MERS is organized and existing undcr the-laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, Tel: (8838). 679-MERS. This Deed of Trust, WITH POWER OF SALE,
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b} the payment of all other sums, with interest, advanced under paragraph 2
hereunder to protect the security of this Deed of Ttust; and (c) the performance of Borrower's covenants and
agreements under this Deed of Trust and the Note. For-'this purpose, Borrower irrevocably grants and
conveys to Trustee, in trust, with power of sale, the followmg dcscnbed property located in SKAGIT

County, Washington; SEE ATTACHED LEGAL DESCRIPTION *EXHIBIT A’

Abbreviated Legal Description: JQ 7Lﬂ Tf / 3 \Sﬁ? m 'S h ﬁ\) 1A ac/
Additional Legal Description is on g"age S of dgcglmcnt;
Assessor's Tax Parcel ID #: W k (? é J/ (gl- e ,

which has the address of 9455 CHUCKANUT DR , BURLINGTON

(Street) : 'y (City) ’
Washington 98233 ("Property Address"); ' S
(Zip Code}

Together with all the improvements nrow or hereafter erected on the property and all easerments, rights,
appurtenances, Tents, royalties, mineral, oil and gas rights and profits, water rights'and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alse be covered by thiis De::d of Trust. All of
the foregoing is referred to in this Deed of Trust as the "Property. The property is not used principally for
agricultural or farming purposes. Borrower understands and agrees that MERS holds only legal | title to the interests
granted by Bomrower in this Deed of Trust, but, if necessary to comply with law or custorn, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, the right to foreclose and sell the Property; and to take any action required of Lender mc[udmg, but
not limited to, releasing and canceling this Deed of Trust.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the rlght 10 grant, and
convey the Property. Borrower warrants that the lien created by this Deed of Trust is a valid and- enforceable lien
subordinate only to easements, liens and restrictions of record as of the date of this Deed of Trust, and-thiat during the'
entire term of the indebtedness secured by this Deed of Trust Borrower will not permit this lien to become subordinaté
to anything else. Borrower warrants and will defend the title to the Property against all claims and demands except'...:‘
such easements, liens and restrictions of record as of the date of this Deed of Trust. e

Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when

due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under e
the Note, '
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_ " 2. Taxes-Liens-Insurance-Maintenance. Borrower will pay, when they are due and payable, all taxes, liens

" or secunty titles (legal claims), assessments, obligations, water rates and any other charges against the Property,
* whether superior or inferior to the lien or security title of this Deed of Trust, including paying Lender any costs,
: ‘:mcludmg outside attorney's fees incurred by Lender in defending any lawsuit by prior or later lienholders or

“Secupty itle holders on the Property, maintain hazard insurance on the Property in Lender's favor in a form and

amount satisfactory to Lender and maintain and keep the Property in good repair at all times during the term of this
Deed of Trust pursuant to paragraph 4 below. If Borrower fails to maintain the Property in good repair, Lender
may enter the Property and make those repairs necessary to maintain the Property in good repair. Lender may pay
any such tax, lien or security title, assessment, obligation, water rates, premium or other charge necessary to
maintain the Property in good repair, or purchase such insurance in Lender's own name, if Borrower fails to do so.
The amount Lender.pays will be due and payable to Lender on demand, will bear an interest charge at the nterest
rate set forthin the Note secured by this Deed of Trust if permitted by law, or, if not, at the highest lawful interest
rate, will be an additional: lien or security title on the Property and may be enforced and collected in the same
manner as the other obhgatrons secured by this Deed of Trust. The insurance carrier providing the insurance
referred to above will be chosen by Borrower subject to Lender's approval which will not be unreasonably
withheld. All insurance: polreles ‘and renewals must be acceptable to Lender and must include a standard mortgagee
clause. Lender will have:the right to hold the policies and renewals. If Lender requires, Borrower will promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of a loss, Borrower will give prompt
notice to the insurance carrier-and-Lender. Lender may file a proof of loss if not made promptly by Borrower,
Insurance proceeds will be apphed to-the restoration or repair of the Property damaged or, at Lender's option, the
insurance proceeds will be apphed to-the sums secured by this Deed of Trust, whether or not then due, with any
excess paid to Borrower. 'If Borrower abandons the Property, or does not answer within ten (10) days, a notice
from Lender that the insurance carrier las offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Deed of
Trust, whether or not then due. The teén (1.0)-day period will begin when the notice is given.

3. Application of Payments. Unless apphcable law provides otherwise, payments shall be first applied to any
prepayment charges, then to any costs and expenses mcurred under this Deed of Trust, then to interest then due and
then to principal.

4. Preservation and Mamtenance of Property, Leascholds. Bomower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste. If this Deed of Trust is on a
leasehold. Borrower shall comply with the provisions’ of the lease, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees to the Merger in writing,

5. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Deed of Trust, Borrower shall pay the premiums required to maintain the insurance in effect until such time as
the requirement for the insurance terminates in aecordance W1th Borrowers and Lender's written agreement or
applicable law.

6. Inspection. Lender or its agent may make reasonable entrres upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an: ingpection spemfymg reasonable cause for the inspection.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property., or for eonveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be apphed to the sums secured by this Deed of
Trust, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwisc agree in writing, the sums secured by this Deed of Trust shall be reduced by
the amount of the proceeds multiplied by the following fraction: ..(a) the ‘total “amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property 1mmedrately before the taking.
Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond’ to Lender within 30 days afer the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its -option, erther to restoration or
repair of the Property or to the sums secured by this Deed of Trust, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prmolpal shall not
extend or postpone the due date of the payments referred to in paragraph 1 or change the améunt of'such payments.

8. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the trme for payment or
modification of amortization of the sums secured by this Deed of Trust granted by Lender to: any SUCCESSOr in
interest of Borrower shall not operate to release the liability of the original Borrower ot Borrowers SuGcessors in
interest. Lender shall not be required to commence proceedings against any successor in mterest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Deed of Trust by reason “of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy

SEE PAGES 1, 3,4 AND 5§ FOR ADDITIONAL IMPORTANT TERMS
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: 0 #9, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
" .. -agreements of this Deed of Trust shall bind and benefit the successors and assigns of Lender and Borrower, subject
' o "the;'lprovisions of paragraph 15, Borrower's covenants and agreements shall be joint and several, Any
~“Beottower who co-signs this Deed of Trust but does not exccute the Note: (a) is co-signing this Deed of Trust only
Ao lrlortgﬁgé: grant and convey that Borrower's interest in the Property under the terms of this Deed of Trust; (b) is
not personally obligated to pay the sums secured by this Deed of Trust; and (c) agrees that Lender and any other
Borrower inay ‘agree to extend, modify, forbear or make any may agree to extend, modify, forbear or make any
accomenodations with regard to the terms of this Deed of Trust or the Note without that Borrower's consent.

1. Loan Charges. If the loan secured by this Deed of Trust is subject to a law which sets maximum loan
charges and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connectjon with. the 1oan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Botrower
which exceeded permitted. limits will be refunded to Borrower. Lender may choose to make this refund by
reducing thé' principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

11. Legislation Affectmg ‘Lender's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision'of. the. Note or this Deed of Trust unenforceable according to its terms, Lender, at its
option, may require: 1mmed1ate payment in full of all sums secured by this Deed of Trust and may invoke any
remedies permitted by paragraph L7

12, Notices. Any notige to’ Borrower provided for in this Deed of Trust shall be given by delivering it or by
mailing it by first class mall aunless applicable law requires use of another method. Borrower requests that copies of
any notices of default and sale be sent to Borrower's address which is the Property Address unless otherwise indicated
on the front page of this Deed of Trust. Any notice to Lender shall be given by first class mail to Eender's address
stated herein or any other address. Lender designates by notice to Borrower, Any notice provided for in this Deed of
Trust shall be deemed to have been, glvenw Botrower or Lender when given as provided in this paragraph.

13, Governing Law; Severablllty "This Deed of Trust shall be governed by Washington and applicable
federal law. In the event that any prowslon o clause ‘of this Deed of Trust or the Note conflicts with applicable law,
such conflict shall not affect other provisions of. thls Deed of Trust or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Deed of Trust and the Note are declared to be severable.

14, Borrower's Copy. Borrower shall be given one gonformed copy of the Note and of this Deed of Trust.

15. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneﬁeral initerest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written cnnsent Lender may, at its option, require immediate payment in full
of all sums secured by this Deed of Trust. However this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Deed of Trust. L

16. Default, Upon default trustee shall sell the trust property ‘in accordance with applicable law and public
auction to the highest bidder. Except as otherwise provided,under applicable law, any person except trustee may
bid at trustee's sale. Trustee shall apply the proceeds of the’ sale in aceordance with applicable law and deliver to
the purchaser at the sale, its deed, without warranty, which shall onvey to the purchaser the interest in the
property which borrower had, or had the power to convey at the time of the borrower's execution of this Deed of
Trust, and such as may have been acquired thereafter. The trusteg’s déed shall recite the facts showing the sale
was conducted in compliance with all the requirements of applicable law and this Deed of Trust, which recital
shall be prima facie evidence of such compliance and conclusive evidence thereof in favor of bona fide purchasers
and encumbrances for value. The power of sale conferred by this Deed of Trust .and by applicable law of this state
is not an exclusive remedy, and when not exercised, Beneficiary may forecloge tl_;_;s.peed of Trust as a mortgage.

17. Lender in Possession. Upon acceleration under paragraph 17 of abandonmient of the Property, Lender
may petition the court for the appointment of a receiver who shall be entitled to eriter upon, take possession of,
manage the property, and to collect the rents of the Property including those past due.. - Any rents collected by
Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection
of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’
fees, and then to the sums secured by this Deed of Trust. :

18. Reconveyance, Upon payment of all sums secured by this Deed of Trust Lender shall request the Trustee
to reconvey the Property. Trustee shall reconvey the Property without warranty ‘to the persons entitled thereto.
The Trustee or Lender may charge a fee for services rendered in connection with the preparatron execution and
recordation of a reconveyance, to the extent allowed by law. Borrower shall pay such fees and recording costs.

19. Substitute Trustee. Lender, at its option, may from time to time appoint a successor triustee to any Trustee
appointed hereunder by an instrument executed and acknowledged by Lender and recordedrin"fthe__ office of the
Recorder of the county in which the Property is located. The instrument shall contain the nafne of the original
Lender, Trustee and Borrower, the book and page where this Deed of Trust is recorded and the' namé and address
of the successor trustee. Without conveyance of the Property, the successor trustee shall succeed 16 all the-title,

powers and duties conferred upon the Trustee herein and by applicable law. This procedure for substitutlon of
trustee shall govern to the exclusion of all other provisions for substitution, : S

SEE PAGES 1, 2, 4 AND S FOR ADDITIONAL IMPORTANT TERMS
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~ 20, Not for Agricultural Purposes. The real property conveyed by this Deed of Trust is not used
~pr1nc1pally for agricultural or farming purposes.
27 -21.Riders to this Deed of Trust. If one or more riders are executed by Borrower and recorded together with
< this Deed_of Trust, the covenants and agreements of each rider shall be incorporated into and shall amend and
_,.-'supplement the covenants and agreements of this Deed of Trust as if the rider(s) were a part of this Deed of Trust
[Check apphcable box(s)].

j Adjustab}e Rate Rider | ] condominium Rider | X] 2-4 Family Rider
D GTaduated Payment Rider D Planned Unit Development Rider
D Other(s) [spemfy] [:l Manufactured Housing Rider

By s1gmng bclow Borrower accepts and agrees to the terms and covenants contained in this Deed of
Trust and in any rider(s) pxecuted by Borrower and recorded with it.

“SEE PAGEé 1,2,3 AND 5 FOR ADDITIONAL IMPORTANT TERMS

&E ﬁ I~ Oa,ﬂ.o (Seal) (Seal)

GARRET E COLE ) © -Bomower “Borrower
_(Scal) (% OA‘%M K. (djﬂ’eﬂ (Seal)

Nan-Barmwer Spouse GERALDINE R COLE Non-Bomrower Spouse
v - ' NON-OBLIGOR SPOUSE/OWNER

STATE OF WASHII%}
COUNTY OF Ve %‘f

On this g(:’“r/,ck day of /) z A /‘L/C )\/ P ‘7/ before me, a Notary
}} blic in and for the %e of Washipgton, personally appeared T a A T T ﬁ,(_ﬂ o and

7, personally known to me' (or proved to me on the basis of satisfactory
ewdence) to be the persons who executed this instrument and- acknowledged it to be their free and voluntary acts
and deeds for the uses and purposes mentioned in the mst:rument

IN WITNESS WHEREQT, I have hereunto set my hand and ofﬁmal seal the day and year first above written.

NOTX Y P %LC in and for t?jtate of Washington, residing at

=t N ,&AM%,—J
My appointment expires = L2 - D,
PrintName  #< . ¥ 2 fﬂcfde:\/i

REQUEST FOR RECONVEYANCE

TO TRUSTEE: : :

The undersigned is the legal owner and holder of the notes and all other mdsbtedness secured by this Deed of
Trust. You are hereby requested and directed, on payment to you of any sums owing to you. “urider the terms of
said Deed of Trust, to reconvey, without warranty, all the estate now held by you under thls Deed of Trust to the

person or persons legally entitled thereto.

Dated:

WWMWWWWW

Skagrt Cou

nty Aud|t
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EXHIBIT A
(Legal Description)

Escrow No.: 111225-SE
EXHIBIT “A”

LEGAL DESCRIPTION

That portion of Trar,t 13; "L W L. CO'S SAMISH RIVER ACREAGE, PLAT NO. 1, SKAGIT CO.,
WASHINGTON", asper plat Iecorded m Volume 3 of Plats, page 69, records of Skag1t County, Washmgton
described as follows '

Beginning at a point on the East ]me of said tract, 300 feet North of its Southeast cormner;

thence Southwesterly in a stralght line; which if extended would intersect the South line of said tract, 300 feet
West of its Southeast cornier, to the Easterly line of the state highway;

thence Northwesterly along said hlghway lme toapoint 137 feet Northwesterly (measured at right angles)
from the last described line; .

thence Northeasterly parallel with said lme to the East line of said Tract 13;

thence South to the point of beginning, .- .

EXCEPT the Southeasterly 30 feet;

ALSQ, that poruon of Tract 13, "LW.L, CO'S SAMISH RIVER ACREAGE, PLAT NO. 1, SKAGIT CO.,
- WASHINGTON?", as per plat recorded in Volume 3 of Plats, page 69, records of Skagit Coum:y, Washmgton
described as follows A

Beginning at the Southeast corner of said Tract 13, which point bears North 03°22'50" West, a distance of
33.11 feet from the Southeast corner of the Northwest ¥ of Secnon 24, Township 35 North, Range 3. East,
WM,

thmce North 03°22'50" West along the East line of said Tract 13 a d15tance of 340.83 feet to the Northeast
corner of that certain parcel of land conveyed to Wﬂham F Leamed by deed recorded under Auditor's File
No. 375160, records of Skagit County, Washington; -

thence South 43°54'39" West along the Northwesterly line of sald Leamod Tract a distance of 191.45 feet to
the true point of beginning;

thence continue South 43°54'39" West a distance of 156.37 feet to the Northeasterly boundary of Chuckanut
Drive;

thence South 44°06'45" East along said Chuckanut Drive a dlstance of 1 38 feet,

thence North 45°57'18" East a distance of 156.03 feet;

thence North 41°51'03" West a distance of 6.96 feet to the true point of begmnmg

Sitnate in the County of Skagit, State of Washington.

llllllllll\l\l\\l\\llll\llll\lll\llj_

Skaglt County Audltor
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1-4 FAMILY RIDER
Assignment of Rents

* THIS 1-4 FAMILY RIDER is madethis___ 30th __ dayof MARCH 2004
and’ is-incofporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to

Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Note to: THE CIT GROUPfCONSUMER FINANCE, INC. (the "Lender") of the same

date and covering th_t‘: Property described in the Security Instrument and located at:

9455 CHUCKANUT DR BURLINGTON WA 982339672

[Property Address]

1-4 FAMILY COVEI\ANTS “In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furthe_:r govenant an_d agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items are added to the Property description, and shall also
constitute the Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located-in; on, or' used, or intended to be used in connection with the Property, including
but not limited to, those for the pmpos'é__s of supplying or distributing heating, cooling, electricity, gas, water, air and
light, fire prevention and extinguishing apparatus; security and access control apparatus, plumbing, bath tubs, water
heaters, water closets, sinks, ranges, stoves; rcfngerators dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades curtains and curtain tods, attached mirrors, cabinets, paneling and
attached floor coverings now or hereafter attached to the Property, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the Property covered by the Sccurity Instrument. All of the
foregoing together with the Property described in the Security Instrument (or the leaschold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Ridet and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH L_AW _Borrower shall not seck, agree to or make a
change in the use of the Property or its zoning cIassiﬁcaﬁoh, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulatlons and thmrements of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by foderal law Borrower shall not allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agamst rent loss in addition to the other
hazards for which insurance is required under the Security Instrument. .

E. ASSIGNMENT OF LEASES. Upon Lender's request, Bomrower shall assrgn to Lender all leases of the
Property and all security deposits made in connection with leases of the Property Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute.new leases, in Lender's sole
discretion. As used in this paragraph E, the word "lease" shall mean "sublease” if the Securlty Instrument 1sona
1casohold

. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION Borrower
absolutcly and uncenditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However,
Borrower shall receive the Rents until (i) Lender has given Bommower notice of default pursbant to the Securrty
Instrument and (ii} Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lcnder s agents.
This assignment of Rents constitutes an absolute assignment and not an assignment for additional security’ only, If
Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall beheld by Borrower ‘as trustee for

the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shall be. entrtled 1o
collect and receive all of the Rents of the Property; (iii) Borrower agrees that cach tenant of the Property shall pay alt -

Rents due and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant, (iv} unless apphcable
SS
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law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the costs of taking
contml of and managing the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s
" fees, premims on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other
" charges on'the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’sagents or any
judicidlly a'ppointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender shall be
entitled to'have 4 receiver appointed (o take possession of and manage the Property and collect the Rents and profits
derived from the. Propcrty without any showing as to the inadequacy of the Property as security.

If thé Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and
of collecting the Rents 'any funds expended by Lender for such purposes shall become indebtedness of Borrower o
Lender secured by the Security Instrument.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not
and will not perform "any act. that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents-or & ]ud.xcla]ly appointed receiver, shall not be required to enter upon, take control of or
maintain the Property before o after giving notice of default to Borrower. However, Lender, or Lender’sagents or a
judicially appointed receiver; may ‘do so.at any time when a default occurs. Any application of Rents shall not cure or
waive any default or invalidaie any cthier right or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sutns secured by the Security Instrument are paid in full,

G CROSS-DEFAULT PROVISION. . “Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Securlty Instrument and Lender may invoke any of the remedies
permitted by the Security Instrument;” .-~

SEE PAGE 1 FOR-'ADDl'f'I'ONAL IMPORTANT TERMS

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages 1 and 2 of
this -4 Family Rider .

%lmﬁ Q E‘ (Eq,b (Seal) P (Seal)
GARRET E COLE -Borrower o -Borrower
ﬁ , p &Zﬂ (Seal) » . (Seal)

GERALDINE R COLE -Borrower FE -Borrower
NON-OBLIGOR SPOUSE EE
Q3/30/04 14:44 1730626
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