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" CONSTRUCTION DEED OF TRUST

DATE: March 23, 2604"'f

Reference # (if applacable) 880629 Additional on page
Grantor(s):
1. THE GREAT: AMERICAN DREAM INC.

Grantee(s) ' '
1. Whidbey Island Bank
2. FIRST AMERICAN. T%TLE INSURANCE CO, Trustee

Legal Description: LOT 68 "ROSEWO@D PUD PHASE 2, DIV. 1" Additional on page 2
Assessor's Tax Parcsl ID#: 4827-0__00_-06&0(_)00

THIS DEED OF TRUST is dated March 23, 2004, among THE GREAT AMERICAN DREAM, INC.;
a Washington Corporation DBA LANDMARK BUILDING & DEVELOPMENT ("Grantor™);
Whidbey Island Bank, whose mailing address is Burllngton Office, 1800 S. Burllngton Ave.,

P.0. Box 302, Burlington, WA 98233 (raferred 10 below sometimes as "Lender” and
sometimes as "Beneficiary”); and FIRST AMERICAN TITLE INSURANCE CO, whose mailing
address is 1301 B RIVERSIDE DRIVE, MOUNT VERNON WA 98273 {referred to below as
"Trustea").




JC"_ [4 afed Y0OZ/IE/E

ioypny Ajunod uﬁenzs
0

i
“inoyiim Buipniou; ‘Ausdoig ey Jo Aduednaso Jo esn eul 0 eqEOJdde SORUOYINE [EIUGWLIBACE ([ JO “108H0 U
© Jeajepiel] 1o mou “suoienBal pue ‘SEOUBUIDIO ‘SMET B YlM ‘sUuEBL Aue Ul Aledoid U} ADNDDO JO Bsn asIMIayl0

10 8588] 'JUBI OYM IBAB0SJBYM BINJBU AJBAS 4O SaNUS JO sSuosiad Jaylo Jo sueus) 'syuebe jle AQ souepdwod
< psneo; Apdidesd eys pue ‘Ajdwos Apdwosd jeys Jolueig -suswielinbeyd [BIUSWILIGADD YUm  esuerjdiio?)

Wd2o:Z 8

P *JSNJA| §O PBB(] SIYI JO SUOIIPUOD PUE SWHSY 8y} Yyum sauendwod
s Jordelgy 4o sasodind Joj Auedold |esy syl 1oadsul 01 pue Slseselul §JEpuBT O] Pusle O} SBW|] ©[JEUOSES)
118 18 Aliedosg |eey eyl uodn elue ABw sealBluessidal pue sjuabe s Jspus pue Jopuat “ueu3 o} WEIY = 18pus

S 5 ‘anjea |enba
15e8} 12 10 SuswWaA0IdW] Yum siuawaaoidw) yons aoejdel o) Jopus 0] AJD)OBSIIES SuswabuBLie ayew 01 101UBID)
alinbed Apw Jopug fsjuswencidwi| AU JO [BAOWSI BYl 01 UCRIPUCD B Sy '1USSUOD UBXILIM Jolid § 18pusaT Inoyum
Auadory ‘feay a3 (uosp-sjuawsAodW] AuB SAOWSI JO USIOWSp Jou |[eys JOIURJD "siuswieAciduwl] Jo |eAowiey

. -~Juesiiog usiium soud s Japua Inoyum s1onpoad 3004 1o [eaelb ‘jlos ‘BuodS ‘AR ‘|B0D ‘(sBB pUE |0
Buipnjounj sjeJeun iaduwi Aue ‘eacwes o} Wb oyl Aued Jayio AuB 0} JUeIH IO "BAOWA 10U i Jouedny ‘BuicBaloy
syl Jo Apeseush eyl Bl 1INogIAN  Alladeld 2yl o uoisod Aue Jo Auedold ay) 01 Jo uo eisem Jo jo Bulddins
Aue Jeyns 1o Hwiad TUIWIGD JOU BouURSINY Aue JILLIAd JO 1DNPUCO ‘8SNED 10U ||BYS JOIUBID GISBAN ‘SOUBSINY

T s "BSIMIBYLO IQ 3INSO[0810) Ag J8yleym
‘Auedoid ayl ui 1saualul Aue Jo uonisinboe s,18pUst Ag pelosye g joU [|BYS puR 1Snj JO p3sq SIY1 4O U3Y| Ul JO
92UBABAUODS) PUB UDIIEISIIES BY) pUE SSBUPelgepu| Byl jo luswAed syl SAIANS |[BUS ‘Ajuwepul o} uonebiqe eyl
Buipniau; 1snJ| 4o peeq SUL Jo UOHDBS SIY) JO SUoISIAcId By "JOIBIE) O] UMOUN USSP BABY PINOYS JO SBM SWES
au) 10U Jo Jaylaym 'Alaadoud Bu) ui 1sea81u) Jo diysteumo s,101uelt) 03 Joud BulINooo Bseajel PRUSILSIL] 1O aSes|a)
‘lesodsip *abeiols ‘asmoeynuell ‘ugijessliab ‘esn Aue-jo 9ousnbesuod B Se 10 18MU] JO PI3C SUl LO UDNJAS SIL O
yoealq & woly Bunsar Joyns Jo-Ugisns Ajoaaipus 1o Apoaap ABW 19pUS Ydiym sosusdxe pue 'senjeuad ‘sabewep
'selljiqel| 'sessof 'sWie|d e pue Aug lswebe, JepusT ssejunRYy ploy pue Ajluwspul o0l sealbe (z) puz !Same| yons Aue
19puUn §1502 JBYI0 JO dNUBSIS 10f AJGEI SBWODHY JOJUBID JUBAB 8Yl Ul UOIINGUIUOD Jo AUWSPpU} Jo) 18puar| 1suebe
SWIR|Z BININg Aue SSAIEM pUB Seseslai (|} ~AQessy JOJURID) ‘SeJuelsqng snoplezed Joy Auedoid ay) BuneBnsasul
Uy 9ouaBiIp anp §,10lUBID UG PBSEG BJE UIBJOY POUIBIUCD SSiluelIeM pue suoneluesaidelr sy] -uossd JBYI0 Aue 0)
10 JouRID 0} JopuaT Jo Led eyl LoiAuigey 10 Aligisuodses Aue 91B910 0) PeNIISUCD 8q 10U ||BYS pue Ajuc sasodind
$,J9pua’ 10} aq feys Jepus Ag epew si1s9) 0 suonoadsul Auy  "1sni] 40 paag] Byl §O UCHDSS SIYl yum Alsdolg
8y: Jo souendwos sujwuelep o) deldoidde wissp Asw Jopue se ‘ssusdxs s,I0luRiD 1B ‘S1Sal pue suonoadsu
yons axew 01 Auadosd syl ucdn Ie1ud 0f sIUsBR SI) pue JBPUS SHZUOYINE IOURIS  "SMET [EJUBLILOJAUI
[le uoneywl| woyum Bupnpow ‘sesueuipio” pue sucnemnBes ‘Sme| fed0) pue ‘e1Rls ‘|eIapa) ageoydde e
Yum soueldwoD Ul pa1aNpued aq (leys Ajande yong AU (q) pue :Auadold Byl WOl Jo INOGE ‘JGPUN ‘UC BOLRISONS
snopJezeH AUB 8ses8ial 10 o 9s0dsIp "1BE1 ‘9)0)S ‘aINtoeINUBL ‘eBIsual ‘Bsn |leys Aliadold Sy JO Jasn peziioyine
Jaylo 10 JusBe "101081U0D JUBUSL AUR Jou IDJURIY Teyilel (e) ‘Bunum ul JapusT Aq paBpe|mounoe pue o1 pasojIsIp
Aisnonaud se 3deoxy (g) pue !sieliew yons o) Bunejs) uosied Aue Ag pup) Aue jo swiejo Jo uonebi| peusiessyt
Jo [enioe Aue  (9) Jo ‘Aledold Byl jo sjuRdnooo o sieumoidoud Aue AQ Aliedold eyl wog Jo INOGR ‘iBpun ‘uo
aouelsqNg sNapuezed Aue L0 ©SBaja) pouUsIBalY] Jo Sseeips ‘esods|p ‘lusuneas ‘ebelols ‘emnlopnuew ‘uopelsusb
‘asn Aue (g} ‘sme |BlUSWUONAUZ AUB JO UONB[OIA JO UdBalq Aue (2) ‘Bunnm uj Japus Ag pabpejmouyoe
pue ol pasojosip Aisnolaaid se 1dsoxa ‘usaq sBy Slayl eyl BAS)@q 0} UOSESL 10 ‘40 BBpaMOLY OU SBY JoluRlg (7)
‘Auedold 8yl woyy 1o 1noqe ‘Jepun ‘uc uosied Aue’AgQ:3IUBISQNG SNOPILZEL AUE |0 8SRIjAI paualealy) 1o ases|s)
‘lesods|p 1usunean ‘ebeiols ‘simoegnuew ‘UoneIBUSB "esN ou Usaq SBY oYl ‘Aladoig Sy} 30 diYSISUMO S, JOIUBRID)
jo poled syl Bulng (L) 1Ry} JepueT O SlUBLEBM pUB §)USSE.dS! JOJUBID SMET [BIUSLUUONAUT YUAN esusduiog

"8N{eA-S}| 9AI0§01d 0} AIRSSS0BL BOUBUSIUIEW pUB ‘Sluswwaoe|dal
‘snedas e wuopad Apdwoid pue uopipuos sjgelueust ul Auredoug- aq;.--u;'e;ugew JeYs JojuelS) ‘uelwmep 01 Ang
‘gasadind [eamynauBe 10) Ajjedisupd pasn jou g Auadm‘,} 1959 ai}i""_'ﬂuadmd a3} U0 SUORELW| JBUI0 0] IO
Aladold auyl Lo asn ayy 01 31881 suoisiacsd Buimolo) ay *{ynepsp uodn pedoAs) A||EONELUCINE JOIURIE) 03 JOpusT
wos asuao) g s abapad sy Auadold oyl wouy siuay ey 199103 (g) .pue !Auadoiy ey ebeurw Jo sielado
asn  (g) ‘Adedold eyl jo Joaues pue uaissessod U ulBwar (L, Asurdowein ‘Ynejsq NUN "esn pue uoissassod
:s’uo!s!:(ogd‘ﬁ:u!_m@||'o; oyl Aq pauieaob aq |eys Aledoig
o1 jo asn pue uoissessed sJoweln eyl ssaibe Joluein CALYIJOHd IHL 40 IINVYNILINIVIN ONY NOISSISSOd
‘uoiBuiysepas 40 s1e15 8yl Aq psrdope uasq aaBy SUONDBS SSOYL SB fapon) |B!dJe_i.uumg ULIOHUN BUL JO §OL-YE PuB
PEE-6 Suooag Jo sesodind ayy oy ebeblow uocnannsuos, e s 1sniy jo pasq-SiYL "IOVDLHOW NOILONYLSNOD
‘SIUBLINDOE PalB|eY By} puE ‘1snJ] jo pesd sid;,-'-ﬁ:eu-.-aq; Japun suonebilao s Joluels
40 [[B ulod JBUUBW ABWIL B Ul PUB AJOLIS [{BUS PUB ‘SNp 8wo9eq Asyi-Se.1sNi1T10 pasq Syl AQ painoes SIUNOWE
lle sepua o) Aed peys Joluesn f1snu) O peaq siyl ui pepiaold asImIsyIo se 1degx3 ~IINYINHOIHId ANV LNIWAVI
:SWHIL ONIMOTIOH FHL NO 03L4IDIV ANV NIAIS SI 1SNHL 40 a33a
SIHL "1SNYi 40 (330 SIHL ANY ‘SINIWNJ0A0 A3LlVI13H JHL “I1ON IHL HIANN SNOILYDIE0 11¥ ONY ANY

40 IONYIWHOIHId {8) ANV $SINQILEIANI FHL 40 INIWAYY (¥) IHNDFS OL NIAID S| “ALHILONd TYNOSHIA
QNV S1N3Y IHL NI LSTHILNI ALIHNOIS IHL ANY SIN3H 40 LNIWNDISSY IHLEDONIGNIJNI “ISNHL 40 G330 SIHL

*$$9UPaIqapU| 8yl o Led Jo |8 jO UONEIARO0E LOHN P&Y0ABS AllBO1BILIOINE
ag |leys pue uondo §,13pusT 18 psjoAss Bq ABW 8suadl yoiym ‘'sijoxd pue siusy Byl 198102 01-98U301| B 10JUBIL)
o1 spuelB aepua ‘1snul jo pesq siA Jo Bulpiooal eyl uadn sjeoyn pue pa1ospied ‘oiioads 8g o) papudlul &1 Juswub|sse
SiL AQ paleald uwsll 8yl !0Z0°B0'SH MIY UHM B5UBPIOIIE U papIooa) S| Jusubisse ‘81 Aliedosd -8yl Jo sijoud
pue ‘siusy 'sases| jlB 01 pue U| 1S8101UI pue ‘311 ‘IyBu s.JolURID JO |2 ‘Jepus O] Angndag_ se suﬁgsge"ﬁqq.laq Jolueln

0000-890-000-LZ8Y S 45quinu uonesynuep| xe} Aledold reey oyl "£/286 VM ‘'NONHIA
INNOW °13341S HOGYY 600f Se umouy Ajuowiwod si ssesppe s} 1o -Auedoigd |eey eyl
"NOLONIHSYM
ALNNQD LIDV)S 40 SQHOO3IH ‘LPO0E0ZLEOOZ °'ON 3J4d S.HOLANY . HIANN .
£00T '€ HIFNFDIAQ gIAHOI3IH SV “. L NOISIAIQ ‘2 ASVHd "A'N'd AOOMISOH. .89 __.I-.'OTI- -

:uoiBuiyse Jo ere)s ‘AUnod 11DYHS urpeIeac) -
{.Auedold [eey, 9y3) ‘sienew Jepuis pue [ewuBYI0SB ‘SeB io ‘sieiBUI (|B UONEMLI Jnoyum Bulpniol: ‘Aiedosd

188 ayy o1 bunejes syyoid pue ‘sefjeAos ‘sIyBL Jaylo (e pue {(sIyBl UCHEBLI 16 YIUP UM SOIIIBN Ul %0ois Buipnjoun -

s1y6u youp pue sbBu Jaiem “Jelem e ‘seoveuslndde pue ‘Apm jo s3yBl ‘sluswases g ssunixy pue SIUBWBADIHWI
'sBuiping  pexyje Jo payoasa Apusnbesgns 1o Bunsixs e uum Japabol ‘Auedosd |Bas pequosep Buimogjog AL .
01 pug ul 1sB1alul pue ‘sl ‘W6 S J0lURID JO |2 ‘Aseioyeusg SB Jopus] Jo yeusq ey 10} pue uoissessod pue Anue o
WBN “efes Jo semod A 15N1) Ul 86)SNI] O) SAGALOD IGIUBLD ‘ucneIepisucd B|qENEA 104 “INVHD ANY IJINVAIANOD &

Z obed (penunuon)
1SNyl 40 g3aq




DEED OF TRUST
{Continued) Page 3

:.'Ii'mi-tétion, the Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
egulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has
+ ngtifiedLender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the

_:_Propeftv dre not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably
satlsfactory to Lender, to protect Lender's interest.

b Dutv to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
. BOTS, in. addltlon to those acts set forth above in this section, which from the character and use of the Property are
E reasanabiy necessary to protect and preserve the Property.

Construction L&'an'._ If some or all of the proceeds of the loan creating the Indebtedness are to be used to construct
or complete construction of any Improvements on the Property, the Improvements shall be completed no later than
the matyrity.date of.the Note {or such earlier date as Lender may reasonably establish} and Grantor shall pay in full
all costs and-expenses in connection with the work. Lender will disburse loan proceeds under such terms and
conditions as Lender may deem reasonably necessary to insure that the interest created by this Deed of Trust shall
have priority aver all. péssible liens, including those of material suppliers and workmen. Lender may require, among
other things, that disbursement requests be supported by receipted bills, expense affidavits, waivers of liens,
construction progress:reports, and such other documentation as Lender may reasonably request.

DUE ON SALE - CONSENT-BY LENDEFI Lender may, at Lender's option, (A) declare immediately due and payable all
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Note or other dogument
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
without Lender's prior wrltten consent,-of all or any part of the Real Property, or any interest in the Real Property. A
"sale or transfer” means.the conveyange.of Real Property or any right, title or interest in the Real Property; whether
legal, beneficial or equitable; whéther voluntarv or involuntary; whether by outright sale, deed, installment sale contract,
land contract, contract for deed, leasehgld interest with a term greater than three (3) years, lease-option contract, or by
sale, assignment, or transfer'of any benéficial:interest in or to any land trust holding title to the Real Property, or by any
other method of conveyance of an-interest‘in the Real Property. If any Grantor is a corporation, partnership or limited
liability company, transfer also includes any.change in ownership of more than twenty-five percent {25%) of the voting
stock, partnership interests or limited tiabitity company interests, as the case may be, of such Grantor. However, this
option shall not be exercised by Lender if such exerclse is prohibited by federal law or by Washington law,

TAXES AND LIENS. The followmg pro\usmns reiattng to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due land in all events prior to delinquency) all taxes, special taxes, assessments,
charges {including water and sewer}, fines and imﬁoeitions levied against or on account of the Property, and shall
pay when due all claims for work done on’ or fot setvices rendered or material furnished to the Property. Grantor
shall maintain the Property free of all Inene having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due and except as otherwise provided in this Deed of
Trust.

Right to Contest. Grantor may withhold payme'nt of any tax, assessment, or claim in connection with a goaod faith
dispute over the obligation to pay, so long as Lender's interest'in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen {15} days after the lien arises or, if a lien is filed,
within fifteen {156} days after Grantor has notice of the_ filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate. surety:band or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs ard attorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. In eny' contest; Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against-the: Property _Grantor shall name Lender as an sdditional
obligee under any surety bond furnished in the contest proceedmgs

Evidence of Payment. Grantor shall upon demand furnish to Lender satlsfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental’ official to delwer to Lender at any time a written
statement of the taxes and assessments against the Property.:

Notice of Construction. Grantor shall notify Lender at least fn'tsen {15 days before any work is commenced, any
services are furnished, or any materials are supplied to the Property, if any.m#&chanic's lien, materialmen’'s lien, or
other lien could be asserted on account of the work, services, or materlals, Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can: and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to msurlng the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of"fire inSUI;a'nce with standard extended
coverage endorsements on a replacement basis for the full insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurance clauge,; and with astandard mortgagee
clause in favor of Lender. Granter shall alse procure and maintain comprehensive .general liability, insurance in such
coverage amounts as Lender may request with Trustee and Lender being named. as addltmnal insureds in such
ligbility insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to
hazard, business interruption, and beiler insurance, as Lender may reasonably require. F‘nllgl_es shall be written in
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a tompany or companies
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender’ from-time to time the
policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages ‘will not be
cancelled or diminished without at least ten (10) days prior written notice to Lender. Each insurance policy also
shall include an endorsement providing that covarage in favor of Lender wili not be |mpaared in.any-way.by any act,
omission or default of Grantor or any other person. Should the Real Property be located in:an drea designated by
the Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor. agigés to
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by Lender that the
Property is located in a special flood hazard area, for the full unpaid principal balance of the loanand any. prior liens
on the property securing the loan, up to the maximum policy limits set under the National Flood Insurance F'rogram,:.
or as otherwise required by Lender, and to maintain such insurance for the term of the loan. z

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to do =
s0 within fifteen (15} days of the casualty. Whether or not Lender's security is impaired, Lender may, at Lendet's’
election, receive and retain the proceeds of any insurance and apply the proceeds to the reduction of ‘the, ™
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. [f Lender
elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroved
Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay
or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is not in default.”
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DEED OF TRUST
(Continued) Page 5

~Seciirity Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
~ and continue Lender's security interest in the Rents and Personal Property. In addition to recording this Deed of
-~ Trust'in.the real property records, Lender may, at any time and without further authorization from Grantor, file
_executed ‘counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
“reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
i ghall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble
i ‘any Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
% Lender-and mgke it available to Lender within three (3) days after receipt of written demand from Lender to the
“extent permitied by applicable law.

Addréss_as. . Tﬁe_ mailing addresses of Grantor {debtor} and Lender (secured party} fram which information
concerning’the seclrity interest granted by this Deed of Trust may be obtained {each as required by the Uniform
Commercial Code} are as stated on the first page of this Deed of Trust.

FURTHER 'AssunANc_Es':_ ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a p‘“‘art of this Deed of Trust:

Further Assurances AL any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will.cause fo be‘made, executed ar delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, récorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deém appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing-statements, continuation statements, instruments of further assurance, certificates, and
other documents asmay, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or:preserve’ (1) - Grantor's obligations under the Note, this Deed of Trust, and the Related
Documents, and (2) the liens and securlty interests created by this Deed of Trust as first and prior liens on the
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
contrary in wrmng, Gréntor shall re:mbufse Lender for all costs and expenses incurred in connection with the
matters refarrad to in this, paragraph :

Attorney in-Fact. If Grantor fa|1s 1o do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appaints
Lender as Grantor's attorney-ini-fact for the piirpose of making, executing, delivering, filing, recording, and doing all
other things as may be necessary or desnrahle, in Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph. :

FULL PERFORMANCE. If Grantor pavs aII the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Deed of. Trist, Lender shall execute and deliver to Trustee a request for full
reconveyance and shalt execute and deliver to Grantor guitable statements of termination of any financing statement on
file evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The =grantee in any reconveyance may be described as the "person or persons
legally entitled thereto", and the recitals in the: reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts. :

DEFAULT. Default will occur if payment in full is nct made immediately when due.

RIGHTS AND REMEDIES ON DEFAULT. [f Default occurs under this"Deed of Trust, at any time thereafter, Trustee or
Lender may exercise any one or more of the following rights.and.femadies:

Election of Remedies. Election by Lender to pursue any: r'emedy :s:héll not exclude pursuit of any other remedy, and
an election to make expenditures or to take action to perform :an:obligation of Grantor under this Deed of Trust,
after Grantor's failure to perform, shall not affect Lender's. rlght to declare a default and exercise its remedies.

Accelerate Indebtedness. Lender shall have the right at its uptmn te declare the entire Indebtedness immediately
due and payable, including any prepayment penalty which Grantor would beirequired to pay.

Foraeclosure. With respect to all or any part of the Real Properﬁr, the Trustee shalt have tha right 10 exercise its
power of sale and to foreclose by notice and sale, and Lender shall’ have the right to foreclose by judicial
foreclosure, in either case in accordance with and to the full extent provided by appllcable law,

UCC Remedies. With respect to all or any part of the Persona| Prapertv, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code. ¢

Collect Rents. Lender shall have the right, without notice to Grantor;'to take _"pdssession of and manage the
Property and coflect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender“may require any tenant or
other user of the Property to make payments of rent or use fees directly.to Lender, If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in“féct to‘endorse instrurnents received in
payment thereof in the name of Grantor and to negotiate the same and collect the pfoceeds..Payments by tenants
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lenderirn'_ay e:g.ef se'its:__ rights under this
subparagraph either in person, by agent, or through a receiver. L ST

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possessmn of all or any part of
the Property, with the power to protect and preserve the Property, to operate the Prqperty precedmg or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds; oversand ahove. the cost of
the receivership, against the Indebtedness. The receiver may serve without bond if permitted bv law; Lender's
right to the appointment of a receiver shall exist whether or not the apparent value of the Propeny exceeds the
indebtedness by a substantial amount. Employment by Lender shali not disqualify a person.- Afram servmg as a
receiver. : S

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor. shall
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's:option, gither” (1}
pay a reascnable rental for the use of the Property, or {2} vacate the Property immediately updn the demand of.
Lender. i

Qther Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the, Note
or by law. -

Notice of Sala. Lender shall give Grantor reasonable notice of the time and place of any public sale of thé Perao_-nal .
Property or of the time after which any private sale or other intended disposition of the Personal Property is 16 be-
made. Reasonable notice shall mean notice given at least ten (10) days befare the time of the sale or dlsp05|t|0n
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have_ 7

BRNNIALRAD

Skaglt 00unty Audltor
3!31/2004 Page 5 of

8 2:02Pm




" hdzoiz 8 09 abed $00Z/LE/S
10y pny funod ubexs
2S10LECO

i

] ._:.-:'-,agué-]'_:;o UOI2I0SIP 8]0S 8] Ul playLum Jo peluelf aq ABw Juasuoo Yone S8SED ||B Ul pue pannbay 81 1ussu0d YyINs
2JaUm saouelsul 1usnbasgns 01 Juesucd BLINUBUCD SININSUCD 10U [|BYS BIUBISU AUR U Japua] Aq Juasuod yans Jo
~BUniBIB au) ‘}snu) Jo peaq SIYL Japun painbal S| JBpUST JO JUBSUOD BU) JBABUUA, ‘SUOROESURN ainny Aue O} SE

-~ suiogeBbl|qo.$401ueID Jo Aue o 40 SiyBl S§,1epuaT $O AUB JO JoAIBM B SINIASUOD JJBYS ‘JOIURID PUE lopuaT Usemlsq
“Buieap JO 95IN02 AUB Jou ‘Japua AgQ Jealem Joud OFN "1SNUE JO pesq Siyl 4O uo|siacad Jeylo Aue 1o uoisiaold
184l ylim-8ouei|dWos I0MIS puewsp O} esImIsylo JBM § 18pue O JemEm B 8INLISUCD Jo soipnlaad jou |BYs
18Au] o paa sy Jo uoisiacid & 1o J8pueT AQ Jealem Yy "1yBu Jayio Aue Jo WBU yons jo JaAlem e sg ajgaado |eys
1WB1-Aue Buisiosaxs U Jepus Jo Jed AUyl U0 UOISSIIO J0 ABSp ON '19puaT Aq paubis pue Bunum ul uaaib s1 Jaaiem
YoAs SSHUA 18N 40:pasg SIYL Japun sIYBL AUB PBAIEM SARY D} PSWISDP 0 10U [[BYS J8pUST “Jepue Aq JeAlep) ON

i §d ‘uoBuiysepn Jo 91815 *Ajunoy 1Beyg Jo suNod
su3 0 uonapsunt 2yl 01 YWans o3 Jsanbal s,sepua uodn sasube JoluelD ‘UNSME| B SI 31OYL §| BnuBA JO BIIOYD

o E ‘uoiBuiysesn
40 83035 61 Ul iepue-Aq-peidesse ueeq swy jsni] Jo peaq siy) CuolBuisepn JO 6IIG Y)Y JO SME| el puR
ME| [RI6PS) UM GOURDIOSOE Ul PBIOJIe PUR Peniisucd "Aq peuleAch eq |pm isnil jo peeq syl "meq Buiieson

§o L 1epua Jo
UBSUOD UM 3L INGYIM ‘Afideded Aue u) JspuaT JO JyBsUSq B4 SO J0 A PRy swn Aue 1B Aladold sUl ul B1RISD
10 18391U1 JBLI0 Aue YU 1811 | 1O pas(] SIYl AQ pelea.d a1B1S3 U0 1saialul 9yl jo Jabilaw ou aq ||eys sisy | 1efiepy

T Y 18NJ] Jo pas( SIY1 Jo suoisiacid 8yl eulep Jo jeidislul 0} pasn
8¢ 01 10U 81 pur Ao sesoding égﬂa!uar\uoo 10} @Je 1sniy Jo peaq syl u sbuipesay uonde? -sBurpeel uondesn

*Auadold sy} O uoneiado syl jiim uoioeUUD Ul speW Sain)puadxs YseD || $88| Alladold eyl woly s1d18as)
yseos fle uesw |rys ,swodu Bunpsodo e, ‘eanbes ||eYs Jepus SE [B18P PUB WO YONS U] JBeA jrasy snoaaid
$,401ue1g) Buunp Auadolg eyl wiosy-peaiaoed swoouy Bunesado 18u jo Juswelels payes e ‘ysenbal uodn ‘Japus
Ol YSILAY |[BYS JOJUBID) *S0UdpISe) §,i0)UEID ueyl 1eylo sesodind 1oy pasn s Aledold syl { suodey [enuLY

: JUSWIPUBLLE 10 UoieIa)e Byl AQ punoq
10 pabieya aq o1 Jybnos sanJed Jo Alled ayliAg paubis pue Bunum Ul usalB S$8jUN BAIDBYLE 8q ||BYS 1SNJ] JO Pa3]
S|Y3 01 JUSWPUSWE 10 JO UCHEIGI|E ‘ON 'I1SN4| 40 peeq SIyl Ul Yiio) 198 sIsllew ayl ol se serled oyl jo Juewss.be
pue Buipuzisispun a1 B43 S8IMISUCS ‘SIUBWINDY paeley Aug yim JayeBol “1sni| Jo paag Siyl ‘SiuswpuauY

A8NU{ JO PBaQ siyL jo LBd-e ase sudisiAosd SNOSUEYSOSIL BUIMGIIO) SYL "SNOISIAGHd SNOINVITIOSIN

"SI0MIBIG [{B 03 UBAIB 99130U 8q 0] PEWSSP SI J0JURIG AUB 01 1apus AqQ UBA|B BIlou
Aue ‘JOIUBIO U0 UBYL SJOW S1 218U I “JBUNEW 12I0UE YUl UaAIB oG 01 MB| AQ pemoj|e 1o pasnbay aa110u 10} 1dsoxa pue
‘me| siqeatdde 01 199lqng  'SSaUppE 1ULLND §,40)URIG O SO (|8 18 POWIOL| Jepus desy o1 sesibe Jouein ‘sesodind
@ouou Jo4 ‘ssauppe s Aued syl ebueyo o} si esijou sy jo asodind ayy eyl BulAyosds “sanued Joylo Syl 01 acnou
usnum |euuoy BulaiB Ag 1snil o pesq siyi-iapun saonou sop ssesppe 51| ebueys Aew Aued Auy jsni) jo pasq syl
4o BupuuiBaq 8yl Jesu UMOYS SE 'SSEIPPE §,JOPUDT 0LIUSS ag:||Bys 1Shi] JO paseg S J18a0 Aluoud sey yaiym uai Aue
4O ISP|OY BUY) WoJ) 8INSO[D810) J0 $89110U Jo $8id0D Iy "1sni| -jo peaq siy) jo BuiuuiBag 8y} Jrsu umoys $assaIppe ayl
01 palosilp ‘pledasd sbeisod pew paiaisiBel Jo paiIsd '$SBIY IS4y SB ‘[leW S8IRIS palufn Y3 Ul pajsodap usyMm ‘pellEw
§1 "Jo ‘seunon wBlusaao psziuBodal Ajleuoneu B YN pausodep usym ‘(me] Aq paanbai ISIMIB{IC SSB(UN) B|ILIISSeS|9])
Aq panteosl Ajenloe uaym ‘palsaiep A[BNI0R UBYM BAILOSYAE 8q ||BUS pue ‘Buplim Ul Usaib aq |[BYS S|BS JO 9o10U
Aue pue jnejsp jo aanou Aue uoneywl| Noynm Buipnour ‘Jsnuf Jo pesq syl Jepun usalb 2q o) pesnbas asnou Aue
‘19uUUBWl Jayloue U] uanib 8q o} mi| Aq pamojje Jo peinbal asnou Joj 1desxe pue ‘me| eiqeandde o) 108lgng ‘SADILON

‘usnANSgns 10} _su'égsy\md 18410 |1e 40 UOISN[Ox3 Byl 01 wieAob
lleys ealsni] Jo uolnllsqns Joy ampedosd syt me| siqesydde Aq"pug snu o peag] sw ul ssisnit ayl uvodn
pediajund saunp pue “1amed ‘sl Syl |Ie 0) Pasdins |jeys ‘Auadoid 9l JO B0UBABAUOD INOUUM ‘33)SNJ) JOSSBIINS
3yl "¥sBISUl Ul S10658IINT SN 10 Japus Aq pebpsimouyoe pue-painosxs; sq |leys JUSWINSUI Syl pue ‘ae1sni)
JgSS8IINS BYL }O SSIIPPE pUR BWEBU Byl pue ‘paplodal §| 1snuy Jo paaq S|yl Bsaym 2quuni a4 s.J0UpNY 8yl
1o abed pue yooq 2y ‘ojuelsy pue ‘eslsny) ‘Jepus |euiBuo 8yl Jo seawrd alj) ‘me] B111Ss AQ paanbai sialew 1BYlo
He 01 UopIppe U] ‘UlBuDD feys JuaINsy 8y -uolBulysepn Jo- BlelS ‘ATUNDD . |DVYHS JO 19PI0D3) BU) JO 8Dl0
841 Ut papIodal pue Japua] Aq paBpsimouyoe pue paindaxe WSWNASUL UE-Aq 1SS JO PSR Siy) Jspun pajulodde
8s1snu | Aue 0} 991sNJ] J0S$a39ns g Jujodde awr 01 JwR Wod) Aew ‘uondd $aspusdn Ie ‘Jepus eesny 1 1055029Ng

*me| gjqesidde Aq pap__im:_z_r’]d UAX2||NY BYL O1 PUR UM SOUEDIODIE
Ul aSBD JBYIIB Ul "8INS0|22.0) [B12ipn! Af 980|0910) 01 14BU Bl aaBY |BYS Jopue pie-“Bles pue eonou Aq 9$0[98.0)
0} W61 By} aary |[BYS @3)sni) ay) ‘Auadold ay) Jo Led Aue Jo B 0) 3adsal Ylim anoge yuoy 198 seipawel pue
s34By syl o1 voippe U] mEy ejgeoydde Japun aa1sni) 10} paanbad suoneoilienb e 368- | [BYS eelsni] -eeysni]

"8a1snd | Ag yBnouq s) Buipasaosd 1o uonoe el.'l'l'éss_;}u'n,,lo “i\i\g] "a|qeo!|dde Aq pannba
ssejun ‘Aued B aq ||eys 8:ISnJ] Jo ‘IBpusT ‘JGIUEID yolym ul Buipaasold Jo UGIAE Aue o 10 ‘usy Jo pasp 1snJ3
leypo Aue Japun sjes Buipuad e jo Aued Jaylo Aue Agnou o1 paleBiqo sq 10u ||e_u9j aalsn.y - "AjnoN 03 suonebiqo

"ISN4L 10 paag SIyl JpUn JepusaT 4O 1sa4a3u] BY) 10 18nJ] Jo paaq syl Bunoaye:uswesibe iayé o uogeulpiogns
Auve ui uiof (2} pue ‘Alisdold [eey ayl uo uonallses Aup Bunesso Jo luswases "Aue Bunues uriel (g) ‘oyqgnd
syl o) sybu seyio Jo slesns jo Uoiledipep ayl Buipnpoul ‘Aledosd esy Ul jo 1ed ro“dews’e Buy pue Buuedasd
ul utof (8) LIOIUBID pue I3puw Jo 3seNbes ualuM Byl uodn Aledoly ey 01 10adsal yum suonde Buimojjoy oy exel
03 Jamod 3yl BABY ||eyS 881SN.] ‘mE| JO JaNBW B 5B Buisue aeisni] Jo siamod [e 0} uoppE u) *8e)sh1 |40 s1emog

118NJ] JO paag sy Jo 1ed ae (subglén.lls_m:'s,mpugq 01 Juensind)
se1snu] Jo suonefitqo pue ssamod sy1 01 Bunejes suoisiroid Buimolio) eyl "JILSNYL 30 SNOILYSITEO ANY SHIMOd

'UOND3S SIY1 Ul L1i0} 188 SB JBPUST JO SBNNP PuE SIYBU BUYL 1O (B BABY ([BUYS 88)SN.| ‘ee)snd] 4o sybiy

“me| Ag papiaosd SWINS JAY10 |8 03 UOLIPPE U] ‘S1503 LNoD Aue Aed imsosie Joiiesn
"me| siqeondde Ag paawiad jusixa Ayl 0} '9R1SNI) By} JOJ See) pue ‘adueINSUl 21 ‘s99) |esieidde pue"'éyoda:
,8J0ABAINS ‘(sulodes ainsoslo) Bupnipuy suodss efn Buluielgo “spioass Buyosess Jo 1509 ayy ‘seolrlas UoK08}00
wawbpnl-isod paledionue Aue pue ‘sjeadde ‘(uonounful Jo ABIS O1BLIOINE AUE B1BOBA 10 Appow ol suegjd Bupnpul.
sBuipesscoid Anidnujueq 1oy sesuadxa pue sagy sAsulone Bulpnsu ‘ynsmel 8 S| suaYl 10U Jo JaLlaym'sasuadie . -
|eBa| s1apuaq pue sagy sAsulone s.Jopue ‘me} aiqesidde Jepun suwy| Aue o1 108lqns JOABMOL ‘UOREIWI INGYNM
‘apnjoul ydesBesed syl Aq paisaco sasuadxy ‘pledal |lun ainlpusdxs syl 4O B1BP 8Ly} WG, BIBI S10N oyl 18,159,931
1B8q jjeys pue puewsap uo ejqeied ssaupsigeapu) eyl o Led B awiooaq leys siybu s o wawsslopa ay) 10 1gé'jg‘1u!"'..
SH j0 uonosioud 8yl 40} awy) Aue e Asesseoel 9ue uoluido s JapusT Ul 1BU1 sInNdUl J18pus sasuadxs ehghoseél
lle ‘me| Ag panqiyesd Jou Juslxs syl ©] pue ‘PAAJOAU] §1 USOR WNOD AuB J0U 10 JSlaYpn  ‘|eadde Aue uo’uh’--pug :
[ely 1e sag) sAsuione se 8jqeuoseas aBpnipe Agw N0 8y SB WNS YIns JaAcIel 0] pajyIua 8q ||BYs Japua “sny L
40 P93 Si 40 SWLGY BYL JO Aue 82i0Jus O] UONOR JO UNS AuR $SININSU] 19pus] §| “sesuedxy ‘seaq ,slmmouv

*Auadoug ayl jo uoiuod Aue 1o |je uo sjes ayghd .
Aue 1@ pIg 03 PBIUR 3G ||BYS 1BPUST "SB(ES diesedas Aq 10 ajes suo w ‘Ajgiesedes lo Jey1ebon Auadold eyy jo ped
Aug 10 |8 |18S 03 934} 89 (|BYS Japueq Jo @g)sni] ay) ‘salpawsay pue sybls sy Buisiciexs v "pa||eyssew Ausdoly ayl

9 obeq (penunuo)
1SNYJ 40 4d33d




-

DEED OF TRUST
(Continued) Page 7

' _=:_-S”e_yérability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be illegai, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or

T uneriforceable as to any other circumstance. If feasible, the offending provision shall be considered modified so

that-it-beécomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
“cohsidered * deleted from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
i wnenforceability of any provision of this Deed of Trust shall not affect the legality, validity or snfarceability of any
% ‘other provision of this Deed of Trust,

- Suggessors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f
ownershlp of-the. Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successoers with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without re'teasing Grantaor from the obligations of this Dead of Trust or liability under the Indebtedness.

Time is of the Essence -Time is of the essence in the performance of this Deed of Trust.

Waiver of Homastsad Exsmptlon Grantor hereby releases and waives all rights and benefits of the homestead
exemption ie_ws ofthe Stete of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Deed of
Trust, Unless specifically ‘stated 1o the contrary, all references to dollar amounts shall mean amounts in lawful money
of the United States of Ameérica. Words and terms used in the singular shall include the plural, and the plural shall
include the singular, as the contextmay require. Words and terms not otherwise defined in this Deed of Trust shall
have the meanings attributed to'such. terms in the Uniform Commercial Code:

Beneficiary. The word "Benaflcmry means Whidbey Island Bank, and its successors and assigns.

Borrower. The word "Bdrrower” m_eans THE GREAT AMERICAN DREAM, INC. and includes all co-signers and
co-makers signing the Note, _

Desd of Trust. The words. "Deed of Trust mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all assugnment and security interest pravisions relating to the Personal Property and
Rents. A

Default. The word "Default" m'e‘éns the"'DefauIt set forth in this Deed of Trust in the section titled "Default".

Environmental Laws. The words "Envnrenmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the :protection of human health or the envircnment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42
U.5.C. Section 9601, et seq. {"CERCLA"}; the.Supérfund Amendments and Reauthorization Act of 1986, Pub. L.
No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S. G+ Section 6901, et seq., or other applicable state or federal laws, rules,
or regulations adopted pursuant therato,

Grantor. The word "Grantor” means THE GREAT AMERICAN DREAM, INC..

Hazardous Substances. The words "Hazardous Substances™ mean materials that, because of their quantity,
concentration or physical, chemical or infectious charactefistics.” <may cause or pose @ present or potential hazard
to human health or the environment when improperly used, treated, stored, disposed of, generated, manufactured,
transported or otherwise handled. The words "Hazardous Substarices™ are used in their very broadest sense and
include without limitation any and all hazardous or: tomc substances, materials or waste as defined by or listed
under the Environmental Laws. The term "Hazardous’ Substances” also |nc|udes, without limitation, petroleum and
petroleum by-products or any fraction thereof and asbestos :

Improvements. The word "Improvements™ means all exrstmg and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, addmons replacements and other construction on the Real
Property. F :

Indebtedness. The word "Indebtedness” means all principali-,., interes;‘.;'= and other amounts, costs and expenses
payable under the Note or Related Documents, together with. all-renewals. of, extensions of, modifications of,
consalidations of and substitutions for the Note or Related Docurnents-and" any amounts expended or advanced by
Lender te discharge Grantor's obligations or expenses incurred by Trustee or:Lender to enforce Grantor's
obligations under this Deed of Trust, tagether with interest on such amounts as prowded in this Deed of Trust.

Lender. The word "Lender” means Whidbey Island Bank, its successors end asalgns

Note. The word "Note" means the promissory note dated March 23, 2004;-in the orlgmal principal amount
of $121,520.00 from Grantar to Lender, together with all renewals.of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissary note or agreement NOTICE TO GRANTOR:
THE NQTE CONTAINS A VARIABLE INTEREST RATE. F ;

Parsonal Property. The words "Personal Property"™ mean all equipment, flxtures, angd: ether artlcles of personal
property now or hereafter owned by Grantor, and now or hereafter attached. or affixed to-'the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all_substitutions for, any of such
property; and together with all issues and profits thereon and proceeds (including wntheut lnmltatlon all insurance
praceeds and refunds of premiums) from any sale or other disposition of the Property. :

Property. The word "Property™ means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further desorlbed in this
Deed of Trust. S - .

Related Documents. The words "Related Documenis" mean all promissory notes, credit agreements,‘ loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, seclrity
deeds, collateral mortgages, and all other instruments, agreements and documents, whether ncw or hereafter
existing, executed in connection with the Indebtedness. L L .

Rents. The word "Rents" means all present and future rents, revenues, income, issues, reyaltles, proﬁt
other benefits derived from the Property. :

Trustee. The word "Trustes" means FIRST AMERICAN TITLE INSURANCE CO, whose mailing address |s 1301 B
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 and any substitute or successor trustees. -

“'an .::.
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