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Twin:County Cred|t Umon
PO Box 718 .

Olympia;-WA. 98507 0718

LAND TITLE OF SKAGIT COUNTY

L 11412-PS
_DEED OF TRUST Acct.#0000160803

THIS DEED OF TRUST l"Se_c_url"t“y'I'ﬁstrumant"] is made on March 24, 2004 betwean:
GRANTOR: e

Kenneth Moller and Cathy A, Moller husband and wife

("Borrower") . .

GRANTEE:

Twin County Credit Union, beneficiary ¢* l;_e_nd.er")',_ ;f-.its'_abavs named address.
Land Title Co, Trustee, whose address is'111 E Ge_ao'rqe Hopper Rd, Burlington, WA 28233

Borrower owes Lender the principal sum of

Twenty Thousand Dollars And No Cants Dollarg {U. S 520‘000 00 ).

This dabt is evidenced by Borrower’s note dated-the samie date as this Security Instrument {"Note™}, which provided for
monthly payments, with the full debt, if not paid earlier, due and payable on April §, 2009. This Security Instrument
secures ta Landar: (al the repayment of the debt e\iid_enced by the Note, with interast, and all renewals, extensions and
modifications of the Note: (b} the payment of all cther.sums, with interest, advanced under paragraph 7 to protect the
security of this Seeurity Instrument: and {c} the performance of Borrower’s convenants and agreements under this
Security Instrument and the Note. For this purpase, Borrewer irrévocably grants and convays to Trustee, in trust, with
power of sale, the following described property located in Skdgit-County, Washington:

LEGAL DESCRIPTION:

The West 200 feet of the East 350 feet of the North 200 feet of that p{')rtioh bf thé Northeast 1/4 of the Southwaeast
1/4 of Section 28, Township 34 North, Range 4 East, W.M., lying Soitth of the Countv raad running along the North line
of said subdivision. Situate in the County of Skagit, S$tate of Washmgton

PARCEL #:
34042800100002
which has the address of 2908 Blackburn E, Mount Vernon, WA 98274,

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemnents,“appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall alsoibe covered by thls Security
Instrument. All of the foregeing is referred to in this Security Instrument as the "Property ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed’ and has the rlght to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record, ~Bortower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances.of record.
THIS SECURITY INSTRUMENT combines uniform canvenants for national use and non-uniform covenants WJth limited
variations by jurisdiction to constituta a uniform security instrument covering real property. - .
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. _U'I{I:.I.FORNI COVENANTS. Borrower and Lender covenant and agree as follows:

1."Payment of Principal and Interast: Prepayment and Late Charges. Borrower shall pramptly pay when due the principal
: of.-énd___inte_rest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds fot Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Barrower shall pay to Lender
op-the day-rhonthly payments are due under the Note, until the Note is paid in full, a sum {"Funds®) for: (a) yearly taxes

and assgssments which may attain priarity over this Sacurity Instrument as a lien on the Property; {(b) yearly leasehold
payments or grodnd rents on the Property, it any; {c} yearly hazard or property insurance premiums; (d) yearly flood
insurance. premfum's, if-any; le) yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrower to Lender,
in accordance with, the,provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items

are called "Escrow Items.™. Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a Iender for g federally related mortgage loan may require for Borrower’'s escrow account under the federal

Real Estate Settlement ‘Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. {"RESPA"},
unless ancther law that applies to the Funds sets a lesser amount. If so, Lander may, at any time, coallect and hold

Funds in an amount not to exceéad the lesser amount. lLender may estimate the amount of Funds due an the basis of current
data and reasonable-estir"r'\'ates of'-e)"(penditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an mstltuuon whose deposits are insured by a federal agency, instrumentality, or entity
lincluding Lender, if Lender is-such an.institution) or in any Federal Home Loan Bank. Lender shall apply the Funds

te pay the Escrow ltems. Lender may.not charge Borrewer for holding and applying the Funds, annually analyzing
the escrow account, or verifying'the Escrow ltems, unless Lender pays Borrower interest on the Funds and appiicable
law permits Lender to make suc¢h a charge, However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reparting service'used by the Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agresniant is made or applicable law requires interest to be paid, Lender shali not be
required to pay Borrower any interest'or earnings on the Funds. Barrower and Lender may agree in writing, however,
that interest shall be paid on the Funds:” Lender shall. give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds-and.the purpose for which each debit to the Funds was made. The
funds are pledged as additional security for all s_urh_s- secured by this Security Instrument.

If the Funds held by Lender exceed the amount parmittad to he held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the reqmremants of applicable law. If the amount of the Funds held by Lender
at any time is not sufficient to pay the Escrow ltems whén due, Lender may so notify Borrower in writing, and, in such
case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no mora than twelve monthly payments, at Lender’s sale discretion.

Upon paymant in full of all sums secured by this Secunty instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or.sel.the Property, Lender, prior to the acquisition or sale
of the Praperty, shall apply any Funds held by Lender at the tlme of acqurs;tlon or sale as a credit against the sums
secured by this Security Instrumant.

3. Application of Payments. Unless applicable law provides otherwise;' al.l-'péyrﬁerits received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under thé Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Chatges; Liens. Borrawer shall pay all taxes, assessments, charges fines and |mp09|tlons attributable to the Praperty
which attain priority over this Security instrument, and leasehold payments-er-gtousid rents,.if any, Borrower shall pay
these ohligations in the manner provided in paragraph 2, ar if not paid in that mahnet, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Barrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments. Borrower shall promptly discharge any lien which has prioiity over-this Security Instrument
unless Borrower: {a) agrees in writing to the payment of the obiigation secured by the lien.in a-manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien'in, legal progeedings which

in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secured from the holder.of the lien

an agreement satisfactary to Lender subordinating the lien to this Security Instrument. If Eender determihes that any
part of the Property is subject to a lien which may attain priority over this Security Instrurnent, Lendet may: give
Borrower a notice identifying the lien. Berrower shall satisfy the lien or take one or more of the acttons set forth

above within 10 days of the giving of notice. E

5. Hazard or Property Insurance. Borrower shall keep the |mpruvements now emstmg ot hereafter, erected on the Property
insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards,: rncludmg
floods or flooding, for which Lender requires insurance. This insurance shall be chosen by Borrower subject-to Léndet s
apptaval which shall not he unreasonably withheld. If Borrower fails to maintain coverage desctibed above, Lender ™ °
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance thh paragraph 7

All insurance policies and renewals shall be acceptable to Lender and shalt include a standard mortgage clause Lender
shall have the right to hold the policies and renewals. If Lendar reguires, Borrower shall promptly give to Lender all |

receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the i meurance
cartiar and Lender. Lender may make proof of loss if not made promptly by Barrower. :
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tnless’Lender and Borrower otherwise agree in writing, insurance proceads shall be appliad to restoration or repair of the
"Property damaged, if the restoration or repair is economically feasible and Lender’s sacurity is not lessened. If the
: res’tora__tion_l_or repair is not economically feasible or Lender’s security would be lessensad, the insurance proceeds shall
he appliedto the sums secured by this security Instrument, whather or not then due, with any excess paid to Borrower.
If Borrswer-abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to-settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
of resteré the Propearty or to pay sums secured by this Seeurity Instrument, whether or not then due. The 30-day
period will begin.'when the notice is given.

Unless Lender and Bcrrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due'date 6f the monthly payments refarred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acqwred by Lender, Borrower's right to any insurance policies and proceads
resulting from.damage to the Property prior to the acquisition shall pass to Lendar to the extent of the sums secured by
this Security Instrument immmediately prior to the acquisition.

6. Occupancy, Preservation, Mainteénance and Protection of the Property: Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, apnd-use the Property as Borrower's principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property 'tg-deteri'o_r__a_'_t_e.'-qr commit waste on the Property, Borrower shall be in default i any
forfeiture action or proceeding, whether civil ‘or criminal, is begun that in Lender’s good faith judgment could result in
forfeiture of the Property or otherW|sa materially impair the lien created by this Security Instrument or Lender's

security interest. Borrower may cure such'a‘default and reinstate, as provided in paragraph 18, by causing the action

or proceeding to ba dismissed with aruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or-other material impairment of the lien created by this Security Instrument or
Lender's security interest. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information”or statements ‘to Lendar {or failed to provide Lender with any material
information in connection with the loan evidenced by the Note, including, but not limited to representations congcerning
Borrower's occupancy of the Property as 4 prlncipal residence.} Hf this Secumy Instrument is on a leasehold,

Borrower shall comply with all the provisicns of the lease, - 1f Barrower acquires fee title to the Property,

the leasehold and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrowar fails to perform the covenants and agreements cantained in

this Security Instrument, or there is a legal pruceedln_g that may significantly affect Lender’s rights in the Property {such

as a proceeding in bankruptey, probate, for condemnation or forfeiture.or to enforce laws or regulations), then Lender

may do and pay for whatever is necessary to protect the valus of tha Property and Lendar’s rights in the Property.

Lender’s actions may include paying any sums secured by a lien-which has_priority over this Security Instrument, appearing

in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take
_action undar this paragraph 7, Lender does not have to do sg. ©

Any amounts disbursed by Lender under this paragraph 7 shall 5’ecome‘ additidnal debt of Borrower secured by this Security
instrument. Unless Borrower and Lender agree to other terms of payment, ‘these arnounts shall bear interest from tha date
of disbursement at the Nate rate and shall be payabie, with interest, upon notice from Lendar to Borrower requesting
payment. :

8. Mortgage Insurance. If Lender required mortgage insurance as a condition. of making _the_loan secured by this

Security Instrument, Borrower shall pay the premiums required to maintain the mortgage instrance in effect. If, for any
reasan, the mortgage insurance coverage required by Lender lapses or ceases to Be in effact,: Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance prewously in effect, from an alternate

mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverdge-is not available, Berrower
shall pay to Lender each moenth a sum equal to one-twelfth of the yearly mortgage insurance premiun.being paid

by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender willfac'cept, us€ and retain these
payments as a loss raserve in tieu of mortgage insurance. Loss reserve payments may no‘longer be required, at the

apticn of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requirés) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums' required to maintain
mortgage insurance in effect, ar to provide a loss reserve, until the requirement for mortgage lnsurance ends 4n accordance
with any writtan agreement between Borrower and Lender or applicable law. ! :

Inspection. Lender or its agent may make reascnable entries upon and inspections of the F‘roperty Lender shall glve
Borrower notice at the time of or prior to an inspaction specifying reasonable cause for the inspection, +~ Lo

10. Condemnation. The proceeds of any award or claim for damages, diract or consequential, in connectlon W|th any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are heraby asmgned
and shall be paid to Lender.

Page 3 of 7

\W\\\\\&\\\W\‘A\N\WW\W

ditor
5kag|t CountY Au

11:37AM
4/30/2004 Page 3of  TH=ITT




Iri'the évent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
“whgthar or.not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
“faif market walue of the Property immediately before the taking is equal to or greater than the amount of the sums

seciréd by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,

the sums sectred by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following

fraction: {a)-tha total amount of the sums secured immediately before the taking, divided by {b) the fair market value of the

Property’ tmmedlatelv before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the

Property in which the fair market value of the Property immediately befare the taking is less than the amount of the sums

secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law

otherwisa provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due. :

If the Properfy-is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnar offers to make an
award or settle a claini for- «damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is autharized to.collect and apply the proceeds, at its option, either to restoration or repair of the Property or to
the sums secured by this Seeurity [nstrument, whether or not then due.

Unless Lender and Borrower bth_er‘vyi.se' agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payrments.referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbiearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Barrower’s successors in interest. Lender shall not

be reguired to commence proceedings ‘against’any successor in interest or refuse to extend time for payment or otherwise
modify amortizations of the sums seécured. by this Security Instrument by reason of any damand make by the original
Borrawer or Barrower's successors in jriferest. Any forbearance by lender in exercising any right or remedy shall not be

a waiver of or precluds the exercise of-aily right-to remedy.

12. Successars and Assigns Bound; Joint and-Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns'of Lender and Borrower, subjact to the provisions of
paragraph 17. Borrower's covenants and agreem_ents__ﬁhéil be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nate: (a) is:co-signifig this Security Instrument only to mortgage, grant and convey
that Borrawer’s interest in the Praperty under the ternis of this Security Instrument; (b) is not personally obiigated to pay
the sums secured by this Security Instrument; and (¢) agrees that lender and any other Borrower may agree to extend,
modify, forbear or make accommodations with regard.to.the terms of this Security Instrument or the Note without that
Borrower’s consent. :

13. Loan Chardes. If the loan secured by this Security Instrumentis subject to a law which sets maximum loan charges, and
that law is finally interprated so that ths interest or other loan charges collected or to be collacted in connection

with the lcan exceed the permitted limits then: {a} any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit: and (k) any sums already.collécted from Borrower which exceeded permitted

fimits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under tha

Note or by making a direct payment to Borrower. If a refund reduces prmcmal the I‘EdUCthln will be treated as a

partial prepayment without any prepayment charge under the Note. ;

14. Motices. Any notice to Borrawer provided for in this Security Instrument.shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directad to the Property Address

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in
this Sacurity Instrument shall be deemed to have been givan to Borrower or Lender when giv_en as provided in this paragraph.

16. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Secunty Instrument.or the Note
cenflicts with applicable law, such canflict shall not affect other provisions of this Secukity. Instfument orthe Note which
can be given effect without the conflicting provision. To this end the provisions of this Securlty instrumant and the

Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sedu}ig.y' |n'StrL.lﬁ:18nE...-

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Proparty or any interestin it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persot) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this*
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Iaw as '

of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The netice shall provide a perlod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securgd’ by
this Security instrument. If Borrower fails to pay these sums prior te the expiration of this period, Lender may mvoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower, :
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18, Borrower’s Right to Reinstate. H Borrower meets certain conditions, Borrower shall have the right te have enfarcement
e, g

of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as applicable

“law may-spécify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security

Igstiuient; or (b) entry of a judgment enforcing thisSecurity Instrument. Those conditions are that Borrower: (a) pays
Eendet all-sumis-yhich then would be due under this Security Instrument and the Note as if no acceleration had cecurred;
(b)cures any'default of any other covenants or agreements; (c) pays all expenses incurred in enfarcing this Security
[nstrument, mcludlng, but not lienited to, reascnable attorneys’ fees; and (d} takes such action as Laender may reasonably
require to assure ‘that the lien of this Security Instrument, Lender’'s rights in the Property and Borrower's abligation

to pay the surné secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrawer, this
Security- instrupient-and the obligations secured hereby shall remain fully effective as if no acceleration had oceurred.
However, this rlght to relnstate shall not apply in the case of acceleration under paragraph 17.

19. Salg of Note; Chanqe of Liaan Servicer. The note or a partial interest in tha Note (together with this Security Instrument}
may be sold one or mare times without prior notice to Borrower. A sale may result in a change in the entity {(known as

the "Lean Servicer") that celiscts monthly payments due under the Note and this Security Instrument. There also may be
one ar more changes of-the Loan-Servicer unrelated to a sale of the Note. if there is a change of the Loan Servicer,
Borrower will be given written:notice of the change in accordance with paragraph 14 above and applicable taw. The

notice will state the name and addrass of the new Loan Servicer and the address ta which payments should be made. The
notice will also contain any other-information required by applicable law.

20. Hazardous Substances.” Borfower shall fot cause or permit the presence, use, dispasal, storage, or release of any
Hazardous Substances an or in: the Property. ' Borrower shall nat de, nor allow anyone else to do, anything affecting the
Property that is in viclation of any Enwronmental Law. The preceding two sentences shall not apply to tha presence, use,
or storage on the Property of small quantities-of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to mamtenance uf ‘the Property

Borrower shall promptly give Lender wrlttan notice of any investigation, claim, demand, lawsuit or other actian by any
governmental ar regulatory agency or private, party invelving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. [f. Borrower learns, or is notified by any governmental or requlatory authotity,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in‘accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Envirenmental Law and the following substances: gasoline, kerosene, ather flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbegtos or formaldehyde, and radioactive materials,

As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property

is located that relate to health, safety or environmental protectwn '

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower fprio¥ to: acceleratlon following Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prior to acc_ela_ratlon uqder paragraph 17 unless applicable law
provides ctherwise). The notice shall specify: (a) the default; (b) the gction requiredito cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the def'a_u-lt must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may resultin ‘accéleration.of the sums secured by this
Security Instrument and sals of the Property at public auction at a date not-less thanh 120 days in the future. The notice
shall further inform Borrower of the right to reinstats after acceleration, the right to-bring a court action to assert

the non-existence of a default or any other defense of Borrower to acceleration’and sale, and any other matters

required to be included in the notice by applicable law. If the default is not curad ‘on or before the date specified in

the notice, Lender, at its option, may require immediate payment in full of all sums secured by this Security

Instrument without further demand and may invoke the power of sale and any other rémedies.permitted by applicable law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided |n this paragraph 21, including,
but not limited to, reascnable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of.an event of default and
of Lender’'s election to cause the Property to be sold. Trustee and Lender shall take such action regarding notice of sale
and shall give such notices to Borrower and to other persons as applicable law may require. Afterthie time.required by
applicable law and after publication of the natice of sale, Trustee, without demand on Borrower, shall-sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or
more parcels and in any ordet Trustee determines. Trusteemay postpone sale of the Property far a period-ar penods
permitted by applicable law by public announcement at the time and place fixed in the notice of sale.- Lender or.its "
desighee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warfanty, é'xbre_s_s-e‘d ‘or
implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made. therein:
Trustee shall apply the proceeds of the sale in the following order: (a} to all expenses of the sale, including, bit not |

limited to, reasonable Trustee’s and attorneys’ fees; {b) to all sums secured by this Security Instrument; and (¢’ any )
excess to the person or perscns legally entitled to it ar to tha clerk of the supernior court of the county in which the sale
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. 22 Reconveyance. Upon payment of all sums secured by this Security Instrument. Lender shall request Trustee to reconvey
thie‘Progerty and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument
“to/Trustee, - Trustee shall reconvey the Property without warranty and without charge to the person or persons legally

enm!ed 16 It Such person ar persons shall pay any recordation costs.

23 Substitu't‘e Tristee. In accordance with applicable law, Lender may from time to time appoint a successor trustee to any

Trustee Gppointed hereunder who has ceased to act. Without conhveyance of the Property, the successor trustee shall
succeed to all the tltie power and duties conferred upon Trustee herein and by applicable law.

24, Use of ProEErty The Praperty is not used pr|nc|pal|y for agricultural or farming purposes. This instrument will not
allow use of the-propérty described in this instrument in violation of applicable land use laws and regulations. Before
signing or accepting this instrument, the parson acquiring fes title to the property should check with the appraptiate
city or county plannmg department to verify approved uses.

25. Riders to this Senunty !nstrument If ane or mare riders are executed by Borrower and recorded together with this
Security Instrument; the ‘tavenants and agreements of each such rider shall be incorporated inte and shall amend and
supplement the coveriants and- agreements of this Security Instrument as if the rider{s) were a part of this Security
Instrument, :

26, As part of the consideratioh for the mdebtedness evidenced by the note and deed of trust herein, berrower assigns
and transfers to lender all the rents: and revenues of the underlying real and persenal property, including those now
due, past due, or to become due. /Borrower authorizes lender to collect the rents and revenues and directs each tenant
of the property to pay such rents to Iender dlrectly upon lender’s written request to both borrawer and tenant(s).

27. Required Evidence of F‘ropertv Insurance, Unless you provide us with evidence of the insurance coverage as
required by our contract or loan agresment: we may purchase insurance at your expanse to protect our interest.

This insurance may, but need not, alsoptotect your.intérest. If the collateral becomes damaged, the coverage we
purchase may nat pay any claim you make or any claimh made against you. You may later cancel this caverage by
providing evidence that you have obtained’ propertv coverage elsewhera. You are responsible for the cost of any
insurance purchased by us, The cost of this insurance may be added to your contract or loan balance. If the cost is
added to yeur contract or loan balance, the interest rate on'the underlying contract or loan will apply to this added
amount. The effective date of coverage may be-the date your prior coverage lapsed ot the date you failed to provide
proof of caverage., The coverage we purchase may be considerably more expensive than insurance you can abtain
on your awn and may not satisfy any need for property damage coverage or any mandatory liability insurance
requirements imposed by Appiicable Law. L

{Check box if applicable) [ | Rider(s}

Specify:

Page © of 7

L mlm@mummwnmm

Skag|t County Audltor
3/30/2004 Page B of

7 11:37AM




"

- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

" _anv rldm y Bprrower and recorded with it,

Borrower

Bo, rower
2 YVL&QQ%
Borr{B Barrower

STATE OF WASH[NGTON
COUNTY OF =~ SK\Z}G 1 ss.
o 13 )]
Cn this date personally er_ppe__a.r_e_d before me 'K EavETH 79/10 LiBIR Y (H’TH"{ 1 Jr } CLLER

to me known to be the individual(s)‘described in and who executed the within foregoing instrument, and acknowledged

that '1"\'}{ ‘f ) . signed the same asTHER  free and voluntary aet in deed, for the uses and

purposes thergin menﬁuned'_'

Given under my hand and offtclal saal thls G:lé day af [Z]H'RCU , _QUQ"‘ .

.. _,-_’_:_CV:}HER-\{L 6 . l%oi_.wl&h'luw”]

: Notary Public in and far the State of Washington residing at

// /O c/)l_/'f ST T

My cém__mission expires [O-1 - AOC L/

REQUEST FOR FULL RECDNVEYANCE
Do nat record. To be used only when indebtedness has been paid and’ Promrssory note terminated.

To: TRUSTEE

The undersigned beneficiary is the lagal owner and holder of the promissary note and all other indebtedness secured by the
within Deed of Trust. The Note and alt other indebtedness secured by said Deed of Trust having been fully satisfied, the
Note and Deed of Trust are herewith surrendered to you for cancellation and reconveyance. .-

Yau are therefore requested, upan payment of all sums owing to you, to reconvey W|thout warranty the person(s) entitled
thereta, tha right, titls and interest now held by you thereunder. .

Dated .

Beneficiary

By

Name - Title

Mail reconveyance to:

DRG: RE.DEED/08-01-01
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