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" Prepared by and Return to:

Watermark Financial Partners

et -""":Attn Post Closing Department
/4582 South Ulster Street
Suite 300
" Deniver, CO 80237

SUBORDINATION AGREEMENT

- ‘Tliis' i_ndiénture, made this 10th day of MARCH 2004, between GB HOME
EQUITY, hereinafter referred to as party of the first part, and Watermark Financial
Partners, Inc.; hereinafter referred to as party of the second part;

Witnesseth that party of the first part is the owner and holder of a certain
MORTGAGE which was dated 02/11/1998, and recorded 02/20/1998 in the amount of
$19,000.00 ini.the Public Records of SKAGIT County, WASHINGTON in the amount of
encumbering the lands descrlbed as follows:

LOTS-B"AND‘“ZI,' '-BLOCK 14, "PLAT OF TOWN OF SEDRO",
AS PER PLAT RECORDED IN VOLUME 1 OF PLATS, PAGE
17, RECORDS OF SKAGIT COUNTY, WASHINGTON.

AND WHEREAS, BONNIE SOUTHERLAND have made application to
Watermark Financial Partners, Inc., for a loan in the amount of $107,118.00 to be
secured by mortgage encumbenng the above described premises, and party of the second
part has required as a condition prccedent to making of said loan that party of the first
part subordinate their MORTGAGE and thé lien thereof and all its rights thereunder to
the mortgage to be placed upon said ‘prernises as aforesaid, and party of the first part is
agreeable to such subordination.  Recorded 3/29/04

pAuditors # 2004032902472

NOW, THEREFORE, in consideration of the sum of $10.00 CONSIDERATION
GIVEN and other valuable consideration in hand-paid by the party of the second part to
the party of the first part, receipt where is hereby dcknowledged, and as an inducement
for the making of the aforesaid loan by the Party of the second part to the aforesaid ,
BONNIE SOUTHERLAND, the party of the'first: part does hereby subordinate the
aforesaid MORTGAGE held by it and the lien thereof and all'of its rights thereunder to
the Mortgage recorded in Official Records Book 7 ., Page of SKAGIT
County, WASHINGTON, encumbering the above descrlbed premises and does hereby
covenants with the party of the second part that it has not transferred or assigned the
aforesaid MORTGAGE, nor any interest held by it in gither'of sald instruments, and it
executed this Subordination Agreement as the Sole Owner of the entlrg: interest held by it
in said MORTGAGE and declare any right or claim held by it to be-subject and inferior
to the Mortgages held by the party of the second part and to all rlghts of the party of the
second part thereunder.

Witness #1 Sig:natye Signature (/ By
B, an oo lee phac 4eNn A"" y p Lzin
Wigrfess #1; Print Name it
P ol vt ve ot
Witness #2 S1gnature Title
f<6w_:‘3a5|{ g Kbu\‘gk.t’
Witness #2 Name Address
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" State of W{S(ﬂ\(\giﬂ
County of Milway ke

g The feregom instrument was acknowledged before me this |5 “day of

Mary , 2004, By U Puzia. -AVP of
: and on behalf of GB HOME EQUITY who has produced a valid Drivers License as.
“-.._;1dent1ﬁcat10n who did not take an oath.
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