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CHICAGO THTLE CO.

. ASSUMPTION AGREEMENT

AGREEMENT (“Agreement”) made as of the [@¢f day of January, 2004, between
Deerpoint/Linnwood Limited Partnership, an Oregon limited partnership; Security and
Investment Company of Lake. Oswego, LLC, an Oregon limited liability company; Huycke
Investments IV, LLC, an Oregon- limited liability company; La Conner Investments, LLC, an
Oregon limited liability company; and- Huycke Investments IIl, LLC, an Oregon limited
liability company (“Buyer”); La Connér Retirement Inn Limited Liability Company, a
Washington limited liability company ("Borrower™); and Frontier Bank, a Washington
banking corporation (“Lender”). Buyer; Borrower and Lender (sometimes singularly referred
to as “Party” and collectively referred to as “Parties”) agree as follows:

1. Facts:

1.01. Borrower is the owner of fee simple tltle 1o the real property, together with the
buildings, 1mprovements and fixtures located theéreon (co]lectlvely referred to as “Borrower
Property”) located in Skagit County, in the State of Washington, and more particularly
described on Exhibit “A” which is attached hereto and mcorporated herein by this reference
and briefly described as follows: -
Lots I-le,

Block 4, and Lots 1 through 4 Block 5, Calhoun Addltlon to the town of La

Conner, Volume 1, page 14, records of Skagit County, Was]:ungton

Tax Parcel Identification Numbers: 4124-004-005-0000; 4124- 005 004—0008 4124 004-003-
0101; 4124-004-003-0002; 4124-004-006-0009.

1.02. Buyer is acquiring from Borrower fee simple title to the Borrower Property, .

1.03. Lender is the owner and holder of a promissory note (“Note”} in the: onglnal stated
principal amount of $6,300,000.00 dated September 2, 1997, made by the Borrower The_
Note has been extended by Change in Terms Agreements dated September-2, 1997 .
September 5, 1999, December 1, 2001, September 5, 2002, December 5, 2002, March S-'
2003, and September 5, 2003; o
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“ 1 04 "The Note is secured by a first priority deed of trust (“Deed of Trust™) dated September

2, 1997, between the Borrower, as grantor, the Lender, as lender or beneficiary, and Chicago

Title’ Insu_r_ance Company, as trustee, encumbering the Borrower Property, and recorded under
Auditor's-File No. 9709110002, public records of Skagit County, Washington. The Note is
also sécured by a commercial security agreement dated September 2, 1997 executed by
Borrower in favor of Lender (“Commercial Security Agreement™) and an assignment of rents
dated Septembeér-2;. 1997 executed by Borrower, as grantor, in favor of Lender, as grantee
(“Assignment of Rents™). The Note, Change in Terms Agreements, Deed of Trust,
Commercial Security Agreement, Assignment of Rents and all related documents executed in
connection with or related to the Note are hereinafter sometimes referred to as the “Loan
Documents.” '

1.05. The Deed of Trust contams “due on sale or transfer” provisions, which authorize the
Lender to accelerate thé matutity date of the Note if the Borrower Property is sold or

transferred without the Lender’s consent;

[.06. At the Borrower’s retitieét',_ .Lerlder has agreed to consent to the transfer of the Borrower
Property to the Buyer, subject to the terms and conditions set forth below.

2. Representations and Warranties: ;

2.01. Borrower represents and warrants t-o the Lender that:

(a) Each of the representations and Warrantles in thls Paragraph captioned “Representations
and Warranties™ is material to the Lender’s demsxon whether to consent to the transfer of the
Borrower Property to Buyer;

{b) Borrower has good and marketable title to the Borrower Property, free and clear of all
liens and encumbrances, except those which were reflected in the Lender’s existing title
insurance policy(ies) or the endorsement to that policy bemg 1ssued in connection with this
transaction or consented to by the Lender in writing;

(c) There are no civil, arbitration, criminal, administrative, barkruptey, insolvency or other
actions, suits, proceedings, or investigations pending before any-. govemmental
(“Government™) or private authority, agency, department, bureau, cornm1sswn Jury, tribunal,

court, nor to the best of the Borrower’s knowledge threatened, -against .or affecting the
Borrower or the Borrower Property, which could (i) affect the validity or priority of the Deed
of Trust; or (ii) affect the Borrower’s ability to fulfill its obligations under the Note Deed of
Trust or any other Loan Documents; or (iii) materially adversely affect the busmess or
operations of the Borrower; - :

(d) Borrower is authorized and empowered to sign, acknowledge and deliver thlS Agreement _'i
and Borrower is authorized to fulfill all of its obligations under the Note, Deed of Trust and' .
any other Loan Documents without any qualification whatsoever; = ‘L
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.. (e) No consent or approval of any third party (including without limitation, the holder of any
ot mortgage or deed of trust, or any Government) is or was required to sign, acknowledge and
dellver thls Agreement or any related Loan Documents;

(f) Up‘bn the' signing and delivery of this Agreement, the Note, Deed of Trust and all other
Loan Documents w111 be legally binding upon the Borrower in accordance with all of their
provrsrons

(2) There are no- cla1ms claims for relief, causes of action, defenses, or set-offs which are in
any way related to'or-arise out of the Note, the Deed of Trust, any other Loan Documents, the
liens and sccurity interests given to the Lender, the collection of the Note and/or the
enforcement of the Deed of Trust and any other Loan Documents;

(h) There is no default it the fulﬁllment of the Borrower’s obligations under the Note, Deed
of Trust or any other Loan Documents, and no event or circumstance which with the passage
of time and/or the giving of notrce would constitute a default;

(i) The individuals signing tl’llS Agreement and any other Loan Documents on behalf of the
Borrower have been duly authorized. to.sign, acknowledge and deliver this Agreement and
any other Loan Documents on behalf of the Borrower

(i) The signing and delivery of thls Agreement and any other Loan Documents by the
Borrower and/or the Borrower’s fulfillment of its obligations under the Note, Deed of Trust
and any other Loan Documents shall not conflict with: any law, regulation, rule, order, decree,
judgment or other Government or private requirement (collectively referred to as
"Requirements") affecting the Borrower or: the Borrower Property, including without
limitation intended, any provision in any contracts Ieases, security agreements, mortgages,
deeds of trust or other agreement to which the Borrow_er isa party or otherwise bound;

(k) The proceeds of the loan made by the Lender and ev1denced by the Note have been and
shall be used solely for commercial purposes and no portion of stich proceeds shall be utilized
for any personal or consumer purpose; and no portion of the Borrower Property is used for ag-
ricultural or farming purposes. - :

(I} Borrower maintains its principal place of business and chlef executrve ofﬁce at 812 5.
Whatcom, Unit 107 (P.O. Box 102), La Conner, WA 98257; T

(m) Borrower is the sole owner of fee simple title to the Borrower Propertj'z'__;'_-s"": : - -

(n) Borrower has not received any notice and neither the Borrower nor its '-ag'e'"n_ts:" have any
knowledge of any pending or contemplated condemmation, eminent domain “or. similar

proceeding affecting the Borrower Property or any part thereof, nor of any pendlng or’
contemplated public improvements in or about the Borrower Property which may m any"

manner affect access to or from the Borrower Property,
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'_'_(o) Borrower has not received any notice and neither the Borrower nor its agents have any
- -knowledge of any structural or other material defect in the improvements encumbered by the

Deed of Trust, nor of any need for any extraordinary repair of the improvements encumbered
by the Deed of Trust; and

(p) B_or__ron_.f_er has not received any notice and Borrower does not have any knowledge of any
hazardous substances, hazardous waste, or other similar substances which are prohibited or
regulated by any Requirements, and which are present on, or were released from or otherwise
affect the”BorroWer__PtOperty; except commonly used cleaners, paints and oil products and
then only in compl’i'e_ineé'wi_th all applicable Requircments.

2.02, Deerpoint'/Linnwo.o_(_i__' Limited Partnership represents and warrants to the Lender that:

(a) Each of the representation“sﬁ"aﬁd warranties in this Paragraph captioned “Representations
and Warranties” is material to the:Lender’s decision whether to consent to the transfer of the
Borrower Property to Buyer: .

(b) Borrower has good and maﬁ;rketabl:e;-:title to the Borrower Property, free and clear of all
liens and encumbrances, except those which were reflected in the Lender’s existing title
insurance policy(ies) or the endorsement to-that policy being issued in connection with this
transaction or consented to by the Le‘nder"flfn'Writing;

(c) There are no civil, arbitration, criminal, administrative, bankruptcy, insolvency or other
actions, suits, proceedings, or investigations .-pending before any governmental
(“Government”) or private authority, agency, department bureau, commission, jury, tribunal,
court, nor to the best of Deerpoint/Linnwood* Limited Partnership’s knowledge threatened,
against or affecting the Borrower, Deerpomt/Lmnwood Limited Partnership, or the Borrower
Property, which could (i) affect the validity or priority of the Deed of Trust; or (ii) affect the
Borrower’s or Deerpoint/Linnwood Limited Partnership’s ability to fulfill their obligations
under the Note, Deed of Trust or any other Loan Documents; ‘0r (iii) materially adversely
affect the business or operations of the Borrower or Deerpomt/ Lmnwood Limited Partnership;

(d) Deerpoint/Linnwood Limited Partnership is authorized and empowered to sign, acknowl-
edge and deliver this Agreement, and Deerpoint/Linmwood Limited Partnership is authorized
to fulfill all of its obligations under the Note, Deed of Trust and any other Loan Documents
without any qualification whatsoever;

(e) No consent or approval of any third party (including without hrmtatlon the holder of any
of mortgage or deed of trust, or any Government) is or was required for Deerpomt/Lmnwood
Limited Partnership to sign, acknowledge and deliver this Agreement or any related Loan
Docurnents; -

(f) Upon the signing and delivery of this Agreement, the Note, Deed of Trust and all other"
Loan Documents will be legally binding upon the Borrower and Deerpoint/Linnwood lelted- e
Partnership in accordance with all of their provisions; S
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" (g) Deerpoint/Linnwood Limited Partnership has no claims, claims for relief, causes of action,
- defenses, or set-offs which are in any way related to or arise out of the Note, the Deed of
Trust, any other Loan Documents, the liens and security interests given to the Lender, the
collection of the Note and/or the enforcement of the Deed of Trust and any other Loan
Documents

(h) Deerpmnt/Llnnwood Limited Partnership has no knowledge of any default in the
fulfillment of the Borrower’s obligations under the Note, Deed of Trust or any other Loan
Documents, and no event or circumstance which with the passage of time and/or the giving of
notice would constitute a 'default'

(i) The individuals mgnmg thls ‘Agreement and any other Loan Documents on behalf of the
Deerpoint/Linnwood Limited Partnership have been duly authorized to sign, acknowledge and
deliver this Agreement: and any. other Loan Documents on behalf of Deerpoint/Linnwood
Limited Partnership; ' e

() The signing and delivery of ‘this- Agrcement and any other Loan Documents by
Deerpoint/Linnwood Limited Partniership or Deerpoint/Lirnwood Limited Partnership’s
fulfillment of its obligations under the:Note, Deed of Trust and any other Loan Documents
shall not conflict with any law, regulation, rule, order, decree, judgment or other Government
or private requirement (collectively referred to as "Requirements") affecting the Borrower,
Deerpoint/Linnwood Limited Partnership/and or the-Borrower Property, including without
limitation intended, any provision in any contracts,. Jleases, security agreements, mortgages,
deeds of trust or other agreement to which the Borrower or Deerpoint/Linnwood Limited
Partnership is a party or otherwise bound;

(k) Deerpoint/Linnwood Limited Partnership maintaihs"iﬂts p'ﬂncipal place of business and
chief executive office at 5100 SW Macadam, Suite 360, Portland OR 97530;

(1) Borrower is the sole owner of fee simple title to the Borrower Property,

(m) Deerpoint/Linnwood Limited Partnership has not recelved an'y notice and neither
Deerpoint/Linnwood Limited Partnership nor its agents have any knowledge:of any pending
or contemplated condemnation, eminent domain or similar proceeding affectmg the Borrower
Property or any part thereof, nor of any pending or contemplated public improvements in or
about the Borrower Property which may in any manner affect access to or’ from the Borrower
Property; R o

(n) Deerpoint/Linnwood Limited Partnership has not received any notice - and
Deerpoint/Linnwood Limited Partnership does not have any knowledge of any structural or
other material defect in the improvements encumbered by the Deed of Trust, nor of- any need .
for any extraordinary repair of the improvements encumbered by the Deed of Trust; and "

(0) Deerpoint/Linnwood Limited Partnership has not received any notice n
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* Deerpoint/Linnwood Limited Partnership does not have any knowledge of any hazardous

sﬁbstan-c‘es, hazardous waste, or other similar substances which are prohibited or regulated by

- any-Requirements, and which are present on, or were released from or otherwise affect the

Borrower Property; except commonly used cleaners, paints and oil products and then only in
compl-ihnce with all applicable Requirements.

2. 03 Securlty and Investment Company of Lake Oswego, LLC represents and warrants to the
Lender that

(a) Each of the _repfese'ntat_ions and warranties in this Paragraph captioned ‘“‘Representations
and Warranties” is material to the Lender’s decision whether to consent to the transfer of the
Borrower Property to Buyer;

(b) Borrower has good and marketable title to the Borrower Property, free and clear of all
liens and encumbrances, ‘except. those which were reflected in the Lender’s existing title
insurance policy(ies) or the endorsement to that policy being issued in connection with this
transaction or consented to by the Lender in writing;

{c) There are no civil, arbitration, criminal, administrative, bankruptcy, insolvency or other
actions, suits, proceedings, or - ipvestigations pending before any governmental
(“Government™) or private authority,-agency, department, bureau, commission, jury, tribunal,
court, nor to the best of Security and Investment Company of Lake Oswego, LLC's
knowledge threatened, against or affecting-the Borrower, Security and Investment Company
of Lake Oswego, LLC, or the Borrower Property, -which could (i) affect the validity or
priority of the Deed of Trust; or (ii) affect the Borrower’s or Security and Investment
Company of Lake Oswego, LLC 's ability to fulfill their obligations under the Note, Deed of
Trust or any other Loan Documents; or (iii) materially adversely affect the business or
operations of the Borrower or Security and Investment'Cempany of Lake Oswego, LLC;

{d) Security and Investment Company of Lake Oswego LLC is authonzed and empowered to
sign, acknowledge and deliver this Agreement, and Secunty and Investment Company of
Lake Oswego, LLC is authorized to fulfill all of its obligations under the Note, Deed of Trust
and any other Loan Documents without any qualification whatsoever

(¢) No consent or approval of any third party (including without 11m1tat10n the holder of any
of mortgage or deed of trust, or any Government) is or was requlred for Security and
Investment Company of Lake Oswego, LLC to sign, acknowledge and dehver thls Agreement
or any related Loan Documents; _

(f) Upon the signing and delivery of this Agreement, the Note, Deed of Trust and all other

Loan Documents will be legally binding upon the Borrower and Security ard Investment

Company of Lake Oswego, LLC in accordance with all of their provisions;

(g) Security and Investment Company of Lake Oswego, LLC has no claims, claims for r"el_i'ef;_-
causes of action, defenses, or set-offs which are in any way related to or arise out of the Note,~
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'_'_the Deed of Trust, any other Loan Documents, the liens and security interests given to the
- Lender; the collection of the Note and/or the enforcement of the Deed of Trust and any other

Loati Doeu_ments

(h) Security and Investment Company of Lake Oswego, LLC has no knowledge of any default
in the fulfillment of the Borrower’s obligations under the Note, Deed of Trust or any other
J.oan Documents; and no event or circumstance which with the passage of time and/or the
giving of noﬁce Would constitute a default;

(1) The 1nd1v1duals 31gnmg this Agreement and any other Loan Documents on behalf of the
Security and Investment Company of Lake Oswego, LLC have been duly authorized to sign,
acknowledge and deliver this Agreement and any other Loan Documents on behalf of
Security and Investment Company of Lake Oswego, LLC;

(1) The signing and delivery of this Agreement and any other Loan Documents by Security
and Investment Company. of Lake Oswego, LLC or Security and Investment Company of
Lake Oswego, LLC's fulfillment of its obligations under the Note, Deed of Trust and any
other Loan Documents shall not conﬂlct with any law, regulation, rule, order, decree,
judgment or other Government or private requirement (collectively referred to as
"Requirements") affecting the Borrower, Security and Investment Company of Lake Oswego,
LI.C/and or the Borrower Property, including without limitation intended, any provision in
any contracts, leases, security agreements, mortgages, deeds of trust or other agreement to
which the Borrower or Security and Investment Company of Lake Oswego, LLC is a party or
otherwise bound; :

(k) Security and Investment Company of Lake’ Oswego LLC maintains its principal place of
business and chief executive office at 16870 SW Alder Clrcle Lake Oswego, OR 97034,

(1) Borrower is the sole owner of fee simple title to thel._B.or_l_'ower‘Property;

(m) Security and Investment Company of Lake Oswego, LLC has not received any notice and
neither Security and Investment Company of Lake Oswego, LLC nor its agents have any
knowledge of any pending or contemplated condemnation, eminent domain or similar
proceeding affecting the Borrower Property or any part thereof, nor of any pending or
contemplated public improvements it or about the Borrower Property Whlch ‘may m any
manner affect access to or from the Borrower Property; :

(n) Security and Investment Company of Lake Oswego, LLC has not reee'iyéo' any ootice and
Security and Investment Company of Lake Oswego, LLC does not have -any knowledge of
any structural or other material defect in the improvements encumbered by the Deed of Trust,

nor of any need for any extraordinary repair of the improvements encumbered by the Deed of

Trust; and

(0) Security and Investment Company of Lake Oswego, LLC has not received any noﬁce a‘h&-

Security and Investment Company of Lake Oswego, LL.C does not have any knowledge of”
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"_any hazardous substances, hazardous waste, or other similar substances which are prohibited

ot regulated by any Requirements, and which are present on, or were released from or
' other_WISe affect the Borrower Property; except commonly used cleaners, paints and oil prod-
uets and then-only in compliance with all applicable Requirements.

2.04. "Huycke Tnvestments IV, LLC represents and warrants to the Lender that:

(a) Each of "'the "repr'esentations and warranties in this Paragraph captioned “Representations
and Warranties™is material to the Lender’s decision whether to consent to the transfer of the
Borrower Property to Buyer

(b) Borrower has good a:nd marketable title to the Borrower Property, free and clear of all
liens and encumbrances;” except, those which were reflected in the Lender’s existing title
insurance policy(ies) or the endorsement to that policy being issued in connection with this
transaction or consented to by the Lender in writing;

(¢) There are no civil, arbitration, eI'iminal administrative, bankruptcy, insolvency or other
actions, suits, procecedings, .or~ 1nvest1gatlons pending before any governmental
(“Government™) or private authority, - .agency, department, bureau, commission, jury, tribunal,
court, nor to the best of Huycke Investments IV, LLC's knowledge threatened, against or
affecting the Borrower, Huycke Investments IV, LLC, or the Borrower Property, which could
(i) affect the validity or priority of the Deed of Trust; or (ii) affect the Borrower’s or Huycke
Investments [V, LLC 's ability to fulfill their obligations under the Note, Deed of Trust or any
other Loan Documents; or (iii) materially adversely affect the business or operations of the
Borrower or Huycke Investments IV, LLC; ' ;

(d) Huycke Investments 1V, LLC is authonzed and empowered to sign, acknowledge and
deliver this Agreement, and Huycke Investments IV, LLC is authorized to fulfill all of its
obligations under the Note, Deed of Trust and any other Loan Documents without any
gualification whatsoever; <

(e) No consent or approval of any third party (including without limitation, the holder of any
of mortgage or deed of trust, or any Government) is or was requited for Huycke Investments
IV, LLC to sign, acknowledge and deliver this Agreement or any related Loan Documents;

(f) Upon the signing and delivery of this Agreement, the Note, Deed of Trust and all other
Loan Documents will be legally binding upon the Borrower and Huycke Investments IV LLC
in accordance with all of their provisions; ; :

(g) Huycke Investments [V, LLC has no claims, claims for relief, causes of aetlon defenses,
or set-offs which are in any way related to or arise out of the Note, the Deed-of Trust, any
other Loan Documents, the liens and security interests given to the Lender, the colleenon of '
the Note and/or the enforcement of the Deed of Trust and any other Loan Documents; - "

(h) Huycke Investments IV, LLC has no knowledge of an- ' ' = tha fnlfi Tement of’ the---""" R
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" Borrower’s obligations under the Note, Deed of Trust or any other Loan Documents, and no

event ot circumstance which with the passage of time and/or the giving of notice would
conshtute a default :

(1') Thé indiviiduals signming this Agreement and any other Loan Documents on behalf of the
Huycke Investments IV, LLC have been duly authorized to sign, acknowledge and deliver this
Agreément"eind "any-..other Loan Documents on behalf of Huycke Investments IV, LLC;

(j) The 51gn1ng and dehvery of this Agreement and any other Loan Documents by Huycke
Investments [V, LLC or Huycke Investments IV, LLC's fulfillment of its obligations under
the Note, Deed .of Trust-and any other Loan Documents shall not conflict with any law,
regulation, rule, order,. decfee judgment or other Government or private requirement
(collectively referred to as, "Requirements”) affecting the Borrower, Huycke Investments 1V,
LLC/and or the Borrower Property, including without limitation intended, any provision in
any contracts, leases, security agreements, mortgages, deeds of trust or other agreement to
which the Borrower or Huytke Investments IV, LLC is a party or otherwise bound;

(k) Huycke Investments IV, LLC mainféiﬁ's its principal place of business and chief executive
office at 502 W. Main St., Suite 102, Medford OR 97501;

(1) Borrower is the sole owner of fee 31mple t1t]e to the Borrower Property;

(m) Huycke Investments IV, LLC has not received any notice and neither Huycke
Investments [V, LLC nor its agents have any knowledge of any pending or contemplated
condemnation, eminent domain or similar proceeding affecting the Borrower Property or any
part thereof, nor of any pending or contemplated. pubhc improvements in or about the
Borrower Property which may in any manner afféct access, to or from the Borrower Property;

(n) Huycke Investments 1V, LLC has not received a_ny notl.c'q fand Huycke Investments 1V,
LLC does not have any knowledge of any structural ot other material defect in the improve-
ments encumbered by the Deed of Trust, nor of any need for any extraordmary repair of the
improvements encumbered by the Deed of Trust; and - .

(o) Huycke Investments IV, LLC has not received any notice and Huycke Investments IV,
LLC does not have any knowledge of any hazardous substances, Hazardous waste, or other
similar substances which are prohibited or regulated by any Reqmrements and which are
present on, or were released from or otherwise affect the Borrower Property, except com-
monly used cleaners, paints and oil products and then only in comphance w1th all apphcable
Requirements. L :

2.05. La Conner Investments, LLC represents and warrants to the Lender that: <

(a) Each of the representations and warranties in this Paragraph captioned “Representatlons"
and Warranties” is material to the Lender’s decision whether to consent to the transfer of the-
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(b) Borrower has good and marketable title to the Borrower Property, free and clear of all
- liens and encumbrances, except those which were reflected in the Lender’s existing title
instirance policy(ies) or the endorsement to that policy being issued in connection with this
transaétion or consented to by the Lender in writing;

(c) There are no <ivil, arbitration, criminal, administrative, bankruptcy, insolvency or other
actions, suits, - proceedings, or investigations pending before any governmental
(“Government”)-or private authority, agency, department, bureau, commission, jury, tribunal,
court, nor to the.best of La Conner Investments, LLC's knowledge threatened, against or
affecting the Borrower, La Conner Investments, LLC, or the Borrower Property, which could
(i) affect the validity or prioi‘ity of the Deed of Trust; or (ii) affect the Borrower’s or La
Conner Investments, LLC 's ab111ty to fulfill their obligations under the Note, Deed of Trust or
any other Loan Documents; or (iit) materially adversely affect the business or operations of
the Borrower or La Conner Investments, LLC,;

(d) La Conner Investments, LLC is authorized and empowered to sign, acknowledge and
deliver this Agreement, and La Conner Investments, LLC is authorized to fulfill all of its
obligations under the Note, Deed of Trust and any other Loan Documents without any
qualification whatsoever; =

(¢) No consent or approval of any third party (including without limitation, the holder of any
of mortgage or deed of trust, or any.Government) is or was required for La Conner
Investments, LLC to sign, acknowledge and dehver thlS Agreement or any related Loan
Documents;

(f) Upon the signing and delivery of this Agreéhl.eﬁt" the Note, Deed of Trust and all other
Loan Documents will be legally binding upon the Borrower and La Conner Investments, LLC
in accordance with all of their provisions; - -

(g) La Conner Investments, LLC has no claims, claims for rélief, c'aus_es of action, defenses,
or set-offs which are in any way related to or arise out of the Note, the Deed of Trust, any
other Loan Documents, the liens and security interests given to the Lender, the collection of
the Note and/or the enforcement of the Deed of Trust and any other Loan Documents;

(h) La Conner Investments, LLC has no knowledge of any defauli-in th¢ fulfillment of the
Borrower’s obligations under the Note, Deed of Trust or any other Loan -Documents, and no
event or circumstance which with the passage of time and/or the g1v1ng of not1ce Would
constitute a default; ST

(i) The individuals signing this Agreement and any other Loan Documents on behalf of the La
Conner Investments, LLC have been duly authorized to sign, acknowledge and-deliver thls_'i
Agreement and any other Loan Documents on behalf of La Conner Investments, LLC ' '

(j) The signing and delivery of this Agreement and any ot sl Ty COnner--""’ C
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| Investments LLC or La Conner Investments, LLC's fulfillment of its obligations under the

" Note, Deed of Trust and any other Loan Documents shall not conflict with any law,

regulation, rule, order, decree, judgment or other Government or private requirement
(collectively referred to as "Requirements") affecting the Borrower, La Conner Investments,
LLC/and or the Borrower Property, including without limitation intended, any provision in
any ‘contracts, leases, security agreements, mortgages, deeds of trust or other agreement to
which 'tlie---Bérrcjwer. or La Conner Investments, LLC is a party or otherwise bound;

(k) La Conner Investrnents L.L.C maintains its principal place of business and chief executive
office at 5100 SW Macadam Suite 360, Portland, OR 97239;

(1) Borrower is the sole _ow_ner of fee simple title to the Borrower Property;

(m) La Conner Investmients, I.IC has not received any notice and neither La Conner
Investments, LLC nor ‘its agents have any knowledge of any pending or contemplated
condemnation, eminent doniain orsimilar proceeding affecting the Borrower Property or any
part thercof, nor of any pending or contemplated public improvements in or about the
Borrower Property which may in any 'man_ner affect access to or from the Borrower Property;

(n) La Conner Investments, LLC has not réceived any notice and La Conner Investments,
LLC does not have any knowledge of any structural or other material defect in the improve-
ments encumbered by the Deed of Trust, nor of any need for any extraordinary repair of the
improvements encumbered by the Deed of Trust; and .

(0) La Conner Investments, LLC has not reccived any notice and La Conner Investments,
LLC does not have any knowledge of any hazardous substances hazardous waste, or other
similar substances which are prohibited or regulated by. any-Requirements, and Wthh are
present on, or were released from or otherwise affect the Borrower Property; except com-
monly used cleaners, paints and oil products and then, only in comphance with all applicable
Requirements. i

2.06. Huycke Investments III, LLC represents and warrants te tfhe Len"dér that:

(a) Each of the representations and warranties in this Paragraph captloned “Representations
and Warranties™ is material to the Lender’s decision whether to consent to the transfer of the
Borrower Property to Buyer; : :

(b) Borrower has good and marketable title to the Borrower Property, free and clear of all
liens and encumbrances, except those which were reflected in the Lender’s ex1st1ng title
insurance policy(ies) or the endorsement to that policy being issued in connectlon w1th thlS
transaction or consented to by the Lender in writing; : :

(¢) There arc no civil, arbitration, criminal, administrative, bankruptcy, 1nsolvency or other " -
actions, suits, proceedings, or investigations pending before any govemmental- e
(“Government™) or private authority, agency, department, bureau, commission, jury, tnbunal

1 fmrwmxmmmmmwfmmmw«m
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| cdun; not to the best of Huycke Investments I, LLC's knowledge threatened, against or

" _affecting the Borrower, Huycke Investments III, LLC, or the Borrower Property, which could

~ (i)yaffect the validity or priority of the Deed of Trust; or {ii) affect the Borrower’s or Huycke
'Investments HI, LLC 's ability to fulfill their obligations under the Note, Deed of Trust or any
other Loan Documents or (iii) materially adversely affect the business or operations of the
Borrower or Huycke Investments 11, LLC;

(d) Huycke Investments III, LLC is authorized and empowered to sign, acknowledge and
detiver this Agreement and Huycke Investments III, LLC is authorized to fulfill all of its
obligations under the Note, Deed of Trust and any other Loan Documents without any
qualification whatsoever i

(e) No consent or appr_eve.l of any third party (including without limitation, the holder of any
of mortgage or deed of trust, or arty Government) is or was required for Huycke Investments
III, LLC to sign, acknowledge and: dehver this Agreement or any related Loan Documents;

(f) Upon the signing and dehvery of this Agreement, the Note, Deed of Trust and all other
Loan Documents will be legally bmdmg__u_pon the Borrower and Huycke Investments IIt, LLC
in accordance with all of their provisions;

(g) Huycke Investments I1I, LLC has no-claims, claims for relief, causes of action, defenses,
or set-offs which are in any way related to or arise out of the Note, the Deed of Trust, any
other Loan Documents, the liens and security interests given to the Lender, the collection of
the Note and/or the enforcement of the Deed of Tmsi.-and_ any other Loan Documents;

(h) Huycke Investments III, LLC has no knowledge. of any default in the fulfiliment of the
Borrower’s obligations under the Note, Deed of Trust or any other Loan Documents, and no
event or circumstance which with the passage of tune and/or the giving of notice would
constitute a default; -

(i) The individuals signing this Agreement and any othemeoan' Decn'ments on behalf of the
Huycke Investments ITI, LLC have been duly authorized to sign, acknowledge and deliver this
Agreement and any other Loan Documents on behalf of Huycke Investments III, LLC;

(i) The signing and delivery of this Agreement and any other Loan Doctments by Huycke
Investments I1I, LLC or Huycke Investments 111, LLC's fulfillment of its obligations under the
Note, Deed of Trust and any other Loan Documents shall not conflict with any law,

regulation, rule, order, decree, judgment or other Government or prwate requlrement
(collectively referred to as "Requirements") affecting the Borrower, Huycke’ Investments II1,

L.LC/and or the Borrower Property, including without limitation intended, any pl’OVISlOIl in
any contracts, leases, security agreements, mortgages, deeds of trust or other: agreement to
which the Borrower or Huycke Investments II1, LLC 1s a party or otherwise bound

(k) Huycke Investments III, LLC maintains its principal place of business and ch1ef executlve_- k

office at 502 W. Main St., Suite 102, Medford, OR 97501:

; ﬁﬂ M
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(lj'Boerwer 15 the sole owner of fee simple title to the Borrower Property;

(m)Huycke Investments III, LLC has not received any notice and neither Huycke Investments ITI,
LLC nor its agents have any knowledge of any pending or contemplated condemnation, eminent
domain or similar proceeding affecting the Borrower Property or any part thereof, nor of any
pending or contemplated public improvements in or about the Borrower Property which may in
any manner affect access to or from the Borrower Property;

{(n) Huycke Investm"ent's III, LLC has not received any notice and Huycke Investments I, LLC
does not have any knowledge of any structural or other material defect in the improvements
encumbered by the Déed of Trust, nor of any need for any extraordinary repair of the improve-
ments encumbered by the Deed of Trust; and

(0) Huycke Investments I, LLC has not received any notice and Huycke Investments III, LLC
does not have any knowledgé of any hazardous substances, hazardous waste, or other similar sub-
stances which are prohibited or tegulated by any Requirements, and which are present on, or were
released from or otherwise affect the Borrower Property; except commenly used cleaners, paints
and oil products and then only ini compliance with all applicable Requirements.

3. Conditions Precedent;

3.01. This Agreement shall not be blndmg on the Lender unless the following conditions are
satisfied: : .

(a) Until the date that all other conditions described in this Paragraph captioned “Conditions
Precedent” are satisfied, there is no default in the fulfillment of the Borrower’s obligations under
the Note, Deed of Trust or any other L.oan Documents, and no event or circumstance which with
the passage of time and/or the giving of notice would constitute‘a default;

(b) This Agreement is executed and recorded,;

(¢) Jeffrey L. Chamberlain, Donna J. Chamberlain, Theodofe T .Cha;.mberlain, and Faye M.
Chamberlain execute and deliver Commercial Guaranties in favor o’f -Lender' :

(d) The Change in Terms Agreement dated January 1,2004 is executed and delwered to Buyer
() UCC-1 and UCC-2 financing statements are executed and delivered by Buyer

(f) There is an endorsement to the Lender’s existing title insurance pohcy(les),' showmg-.fee
simple title to the Borrower Property is vested in the Buyer, and there are no liens. or
encumbrances affecting title to the Borrower Property except those which were reﬂected m the"
Lender’s existing title insurance policy(ies) or consented to by the Lender in writing; * -~

S (T
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- (g) Resolutions duly executed by each entity comprising Buyer and their members, authorizing
- the assumption of the Borrower’s obligations and the execution of this Agreement and any other

' Loan Documents executed in connection with this Agreement;

(h) 'Payment ‘of Lender’s expenses in connection with this Agreement, the transfer of the
Borrower Property, and the assumption of the Borrower’ s obligations, including Lender’s
reasonable attorneys fees and disbursements;

(i) Such other documents agreements, certificates and affidavits as the Lender may reasonably
request. S

3.02. All docur'rients“ dé__scr__i.ﬁéd in this Paragraph captioned “Conditions Precedent” must be
satisfactory to Lender’s counsel in form and substance.

4, Assumption:

Buyer hereby assumes and agrées to pay.the Note, and assumes and agrees to fulfill all of the
obligations of the Borrower under the Deed of Trust and all other Loan Documents, with the same
force and effect as if the Buyer were the original maker of the Note, the original grantor of the
Deed of Trust and the original Borrower under any other Loan Documents. Additionally, Buyer
agrees to the modifications set forth i in the ‘Change in Terms Agreement dated January 1, 2004
executed by Buyer.

5. Waiver and Release for Lender’s Benefit:

Borrower and Buyer hereby irrevocably waive any clalrns, claims for relief, causes of action,
defenses, or set-offs either or both may have which are-in any way related to or arise out of the
Note, the Deed of Trust, any other Loan Documents, the liens and security interests given to the
Lender, the collection of the Note and/or the enforcement of the Deed of Trust and any other Loan
Documents. e

6. Borrower Remains Fully Liable:

Despite the transfer of the Borrower Property to the Buyer and the Buyer's aSsumption of the
Borrower’s obligations, the Borrower shall remain fully liabie for the. payment of the Note, and
the fulfillment of the Borrower’s obligations under the Deed of Trust and any other Loan
Documents. Nor shall the Borrower’s liability for payment of the Note, and the fulﬁilment ofthe
Borrower’s obligations under the Deed of Trust and any other Loan Documents be affected in any
manner by any subsequent change in the Note, Deed of Trust or any other Loan Documents
regardless of whether the Borrower consents to or is given notice of the change. - :

7. Release of Guaranties:

The Commercial Guaranties of John J. Piazza, Dorothy A. Piazza, Edward M. Musgrovq.-’and-s--‘

S T
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"_Mary Ann Musgrove shall be released upon satisfaction of all conditions in Section 3 of this

Agrecment
8. Due on Sale or Transfer Provision Remains in Effect:

Desp1te the- transfer of the Borrower Property and the Buyer's assumption of the Borrower’s
obligations, the’ provisions in the Deed of Trust and any other Loan Documents which give
the Lender the right to accelerate the maturity date of the Note if the Borrower Property or
other encumbered property is sold or transferred without the Lender’s consent, shall remain in
full force.

0. Further Assufances:"

The Borrower and thé Buyer shall promptly sign, acknowledge and deliver all such additional
deeds, conveyances, assignments, transfers, assurances, amendments, modifications,
financing statements, contitination statements and other documents as the Lender may
reasonably require from time to time for the better granting, bargaining, selling, assigning and
conveying to the Lender and/or trustée under the Deed of Trust for the benefit of the Lender
of the Borrower Property, or perfectmg the hen of the Deed of Trust or the security interests
granted by the Deed of Trust. : -

10. Ratification:

Except to the specific extent modified by the provisiohs of this Agreement, the Note, Deed of
Trust and any other Loan Documents remain in fu]l force and are hereby ratified and
confirmed.

11. Notices:

Any notice, demand, request, approval, consent or other commumcatlon (collectively referred
to as "Notice™) concerning this Agreement or any other Loan Documents shall be in writing
and addressed as follows: : :

If to Borrower to: Jeff Chamberlain
Farmington Centers, Inc.
5100 S.W. Macadam
Portland, OR 97239

If to Buyer to: Deerpoint/Linnwood Limited Partnership
c/o Jeff Chamberlain
Farmington Centers, Inc.
5100 S.W. Macadam
Portland, OR 97239

HERMY wummmﬂwmmmm
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Security and Investment Company of Lake Oswego, LLC
16870 SW Alder Circle
Lake Oswego, OR 97034

Huycke Investments IV, LLC
502 W. Main St., Suite 102
Medford, OR 97501

La Conner Investments, LLC
" ¢/o Jeff Chamberlain
. .~ Farmington Centers, Inc.
~ 5100 S.W. Macadam
"'Portland OR 97239

S Huycke Investments III, LLC
502 W, Main St., Suite 102
Medford OR 97501

If to Lender to: Front1§r _Banlg.
Real Estate Division
332 S.W. Everett Mall Way
Everett, WA -.98204

With a copy to: Attn.: David Rlley
Weinstein, Treiger & Rlley, P S.
2101 Fourth Avenue; #9300
Seattle, WA 98121

Any Notice shall be given by either (i) personal delivery in. which event it shall be deemed
given on the date of delivery, or (ii) certified mail return receipt requested in which event it
shall be deemed given three business days after the date deposited in the U.S. Mail, or (iii)
nationally recognized overnight courier such as Federal Express, guaranteeing next or second
business day delivery, in which event it shall be deemed given on the .next or second
(whichever is applicable) business day immediately following recelpt by the courier. Any
Party may change any address for the delivery of Notice to such Party, by giving Notice in
accordance with the provisions of this Paragraph captioned "Notices." The attorneys for the
Parties may give any Notice. A :

12. Miscellaneous;

12.01. Successors. Subject to the limitations upen transfer and sale set forth in"the Deed of”
Trust, the rights and obligations of the Parties under this Agreement, shall inure to the benefit’
of and be b1nd1ng upon the Parties and all persons who succeed to their respective nghts and-
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1202 Modificattons/Waivers. This Agreement cannot be changed nor can any provision of
- this“Agreement, or any right or remedy of the Parties, be waived orally. Changes and waivers
can’only be made in writing and the change or waiver must be signed by the Party against
whom the change or waiver is sought to be enforced. Any waiver of any provision of this
Agreement,-or any right or remedy, given on any on one or more occasions shall not be
deemed a wdiv-erWi.th respect to any other occasion.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABL_E UNDER WASHINGTON LAW.

12.03. Governing Law.. Thls ‘Agreement and the other Loan Documents were prepared, ne-
gotiated, signed and delivered in the State of Washington. In the event of any dispute con-
cerning or arising out of this Agreement or any other Loan Documents, the laws of the State
of Washington shall govern and control the construction, legality and enforceability of this
Agreement or any other Loan Documents w1th0ut regard to any law concerning conflicts of
law or choice of law. e

12.04. Consents to Jurisdiction/Venue.._.:

The Buyer and the Borrower hereby irrevocably consent to the exclusive jurisdiction and
venue of the Superior Court, Skagit County, Washington, in any action or proceeding related
to or arising out of this Agreement, or any other 'Loan__ Documents. The Borrower and the
Buyer shall not commence, connive to commence, consent to or acquiesce in the
commencement of any such action or proceedmg in any other court, or in any other
jurisdiction. e

12.05. Time of Essence. Time is of the essence for the fulﬁll'rri.ent of the obligations of the
Borrower and Buyer under the Note, the Deed of Trust and. any other Loan Documents.

12.06. Counterparts. This Agreement may be executed in counterparts w1th the same effect as
if all signatures were contained in 2 single original instrument. -

IN WITNESS WHEREOF, the Parties have signed, acknowledged and delivered this
Agreement as of the date set forth in the first paragraph of this Agreement )

BORROWER:

LA CONNER RETIREMENT INN LIMITED LIABILITY COMPANY

v dos m%*czﬁaz‘ /éfz /w%:_ M@,
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- BORROWER:

LA CONNER RETIREMENT INN LIMITED LIABILITY COMPANY

Its: AL A % A N/A M/’ A~

g

BVYER:

DEERPOINT/LINNWOOD LIMITED PARTNERSHIP

By:

Its: \

SECURITY ANDINVESTMENT COMPANY OF LAKE OSWEGO, LLC

By:

Its: \

HUYCKE INVESTMENTS IN, LLC

Hnm
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BUYER

DEERPOINT/LINNWOOD LIMITED PARTNERSHIP

By: T _
Tts: DI//MM"’?/&’WW

SECURITY AND INVESTMENT COMPANY OF LAKE OSWEGO, LLC

]

By: L i&u A Q

Its: ity AANA A m\om\ R

HUYCKE INVESTMENTS IV, LLC

By: 7%‘/(//0/1(1/5%;(/%

s Prianfl e QWM T

LA CONNER INVESTMENTS, LLC

By: WL

Its: V// e g

HUYCKE INVESTMENTS III, LLC

AL

By: '
its: (N7 Meniged_, AR el

1
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-F_RO_NT_IER'_B_ANK

By M%MM K/Q”*

Its: _Vied/ "?’\ 65
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Acknowledgements

" STATE OF WASHINGTON )

COUNTY OF SNOHOMISH )

L the undermgned notary public in and for the State of Washington, hereby certify
that on this ﬁm’day of ﬁiﬁ%‘& 2004, personally appeared before me &is K . AAc.
__;'to me known to be the et Fepedia?  offrontier Bank,
the corporation that executed the foregoing instrument, and acknowledged the said instrument
to be the free and Voluntary act and deed of said corporation, for the uses and purposes therein
mentioned, and on oath stated that he@s authorized to execute the said instrument.

/%zzm%%myww,;

o (NameDebffa kT~ Llsttgrin
NOTARY PUBLIC in and For the S

A of Washington, residing atj £ /_f@a.»i
< ~My commission expires: 7 -2 5.

W
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' State of California

Name and Title of Officer (e.g., “Jane Doe, Motary Public™)

County of. - San Diego
Onifg)utd 27 2ec ¥ before me, Mary Rita De Pietro ,

:Date

personally appeared Epwarn A - Moseceov e

B NNA el

Place Notary Seal Above

MARY RITA DEPIETRO
Commission # 1305364 .-

Name(s} of Signer(s)

gyrsonaily known to me
proved to me on the basis of satisfactory

evidence

to be the personig) whose name(s} is/are
subscribed o the within instrument and
acknowledged to me that he/shefthey executed
the same in his/hedter— authorized

Notary Public - Califomia £ .~ " capacity(ies), and that by his/hetftheir

it f;gfj San Diego County .~ 7
“IET iy Comm, Expires May 23, ZOG'SE' W

signature{s) on the instrument the person{s), or
_-the entity upon behalf of which the person{s)
~_-acted, executed the instrument.

WITNESS my h%1d and officia/lieal.
P, el AL Fti

d Signature of Notary Public

OPTIONAL —

Though the information below is not required by faw, it may prove"b_'améble to persons relying on the document
and could prevent fraudulent removal and reattachment of this form to another document.

Description of Attached Document

Title or Type of Document:

e

Document Date:

; A T

W

}-2 -0 Number of Pag{e__é: “2 7

Signer(s) Other Than Named Above: _ (%7

Capacity(ies) Claimed by Signer

RIHT THUMBPRINT

;i)cmer's Name: Enwarkd M, M UEE e S &
|

ndividual

B OF SIGNER
o Fogrof thormb here

[1 Corporate Officer — Title(s):

O Partner — [ Limited [ General
('] Attorney in Fact

[l Trustee

O Guardian or Conservator

. Other:

Signer Is Representing:

© 1999 National Notary Associalion » §350 De Soto Ave.. PO

mp s
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" STATEOF ___esesons )
- COUNTY OF _ iz sdn/ )

S I. the undersigned, a notary public in and for the State of _ 2&&0A , hereby

certify that on this?7”” day of January, 2004, personally appeared before me

S L EHBMENEAT 1o me known to be themrksits FARTNOA  of
Deerpomt/Lmnwood Lmnted Partnership, the entity that executed the foregoing
instrument, and acknowledged the said instrument to be the free and voluntary act and deed of
said entity, for the uses and purposes therein mentioned, and on oath stated that he/she is

authorized to execute the sa_,1_d__ instrument.

DNt adip N Drwce
(Name 21/ AMCDouaL )
NOTARY PUBLIC in and for the State

OFFICIAL SEAL. —
MARILYN MC D%WELL N

I NOTARY PUBL L j .
COMMIS s:oN'C oogggggz- o of REGON , residing at
MY COMMISSION EXPIRES MAREN 20, 2007 I < 721LE07, OAC,

//:’//ﬁ‘f R e e ey ey ,,—\

= .~ My commission expires: %7

/mmmmmmm%
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"_STATE OF Ortyenn )
) S8,
) COUNTY OF Cloaec ke sne™ )

I the under51gned a notary public in and for the State of (A , hereby
certlfy that on this 2 'Z day of January, 2004, personally appeared befbre me
(fz{,.wp( Lo hq r¢ £+¢_, to me known to be the IMAW,L.«& e sy ¢GE Security and
- Investment Company of Lake Oswego, LLC, the entity that executed the foregoing
instrument, and acknowledged the said instrument to be the free and voluntary act and deed of
said entity, for the uises and purposes therein mentioned, and on oath stated that he/she is
authorized to execute. the said instrument.

OFFICIAL SEAL
9 DARCY HILL g _
/] NOTARY PUBLIC-OREGON ' k ; -
B COMMIGSION NO, 358290 (Name_ried oy /7{'7 // )
MY COMMISSION EXPIRES JUNE 02 2005 . NOTARY PUBLIC in and for the State

of OTCyern  residingat T3 gl SE,
S orepn Gty 02 §7¢HST
~My commission expires: 2796

ﬁM\wQ\\WH\\%N\\\WWWW\\W
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STATE OF /Q/z,em\, )

) ss.

- COUNTY OF ;éiéﬂ )

I the under51gned a notary public in and for the State of &o‘i.eg—n_- , hereby
certlfy that on th] 9& day of January, 2004, personally appeared beforé me

el P, 1tge, tome known to be the “Zh psu desn of Huycke

Investments IV' L C e entlty that executed the foregoing instrument, and acknowledged
the said instrument to be the free and voluntary act and deed of said entity, for the uses and
purposes therein mentloned and on oath stated that he/she is authorized to execute the said

instrument.
/ !
(Name &%/ﬁ J. ;&NM-'-"/)

NOTARY PUBLIC in and for the State
SHIRLEY J. PENNEY

(o /, NCTARY PUBLIC-OREGON

COMMISSION NO, 344833 - f) My cogﬁission expires:  7-¢-0<

S8 ERES AFR 4, 2005

OFFICIAL SEAL -

97
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"_STATE OF  ORECON )
' ) ss.

- COUNTY OF _JAckson )

I the under31gned a notary public in and for the State of (¥&G04/ | hereby

certl_fy_ that on this 277" day of January, 2004, personally appeared before me
T LM EBERLAZA | to me known to be the MEUBEC, of LaConner

Investme_nté; LLC, the entity that executed the foregoing instrument, and acknowledged the
said instrument to be the free and voluntary act and deed of said entity, for the uses and
purposes therein mentloned and on oath stated that he/she is authorized to execute the said

instrument.

(Name_pnELL{K) MCDOELL )

) cOMMISSION No_ aseee 8 NOTARY PUBLIC in and for the State
MY COMMISSION EXPIRES MARCH 24, 2007 N e of OK:ECWQU X residing at

e e i i o i e
" AL, OA. '
fy commission expires: 0324407

My commission expires:

B NOTARY PUBLIC - OREGON .

WIMMWMNMNMUIWRIWMJIW
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. STATE OF éﬁfiﬂbg%w )
. C'O.UN-TY OF Q)th—' )
I, the unders.1 gned, a notary public in and for the State of 812 ppns , hereby
certlfy that on 'EhlS o?o day of January, 2004, personally appeared befor€ me
S e i . ; to me known to be the AseBEi2, of Huycke
Investments III LLC, the entity that executed the foregoing instrument, and acknowledged

the said instrument to be the free and voluntary act and deed of said entity, for the uses and
purposes thereln ment10ned and on oath stated that he/she is authorized to execute the said

instrument.

s, %Ax
(Name <= éfzg_;:mf /S SN gj
NOTARY PUBLIC i and for the State

o . of , residing at

My cofnmission expires: -4 ¢y .
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'PARCEL A

Lot:s l ; and 5, Block 4, CALHOUN ADDITION TO THE TOWN COF LA
CONNER ; accordlng to the plat thereof recorded in Volume 1 of
Plats, page 14_ records of Skagit County, Washingtoen.

PARCEL, B: -

The North 25.féet 0f Lot 2 and the North 25 feet of the West

Half of Lot 3, Block 4, CALHOUN ADDITION TO THE TOWN OF LA
CONNER, according té&-the plat thereof recorded in Volume 1 of
Plats, page 14, records of Skagit County, Washington.

PARCEL C:

Lot 2 and the West Half of Lot 3, Block 4, CALHOUN ADDITION TO
THE TOWN OF LA CONNER, according to the plat thereof recorded

in Volume 1 of Plats, pagefié, records of Skagit County,

Washington; )
EXCEPT the North 25 feet of Lot 2;

ALSQO EXCEPT the Noxrth 25 feet.é%*the West Half'of Lot 3.

PARCEL D:

The East Half of Lot 3 and all of Lot 6 Block 4, CALHOUN
ADDITION TO THE TOWN OF LA CONNER,;.. accordlng to the plat
thereof recorded in Volume 1 of Plats, page 14, records of
Skagit County, Washington; '

PARCEL E:

Lots 1, 2, 3, and 4, Block 5, CALHOUN ADDITION TO.THE TOWN OF
LA CONNER, accordlng to the plat thereof recorded ‘An-Volume 1
of Plats, page 14, records of Skagit County, Washlngton

All situated in Skagit County, Washingtem. B

- END OF EXHIBIT "A" -
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