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LAND TITLE OF SKAGIT COUNTY

" SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER
PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENT .

THIS AGREEMENT made this_10°_dayof ___MARCH. 2004 by
SUSAN LOUISE FREEMAN , owner of the land
hereinafter described and hereinafier referred to as “Owner” and NAVY FEDERAL
CREDIT UNION, present owner and holder of the deed of trust and note first hereinafter
described and hereinafter referred to as “Beneficiary”; . -

THAT WHEREAS, Owner did execute a DEED OF TRUST MORTGAGE,
OPEN-END MORTGAGE DEED OR SECURITY DEED heremaﬁer described and
hereinafter referred to as “Security Instrument”, dated _- 'A'-UGUST--Q-. 2002
covering; o .

LOT 3, "JAMES TRACT, SEDRO WOOLLEY, WASH.," AS PER PLAT
RECORDED IN VOLUME 7 OF PLATS, PAGE 30, RECORDS OF SKAGIT
COUNTY, WASHINGTON.

SITUATE IN THE CITY OF SEDRO WOOLLEY, COUNTY OF SKAGIT STATE
OF WASHINGTON.

820 CHESTER STREET, SEDRO WOOLLEY, WA 98284

to secure a note in the sum of $_30,000.00 _ of even date as the aforesaid Security

Instrument in favor of Beneficiary, which Security Instrument was recorded on
AUGUST 21,2002 /if_Auditors # 200208210021, 200!—&0;2&900%‘7

among the Land Records of SKAGIT County,




o WHEREAS, Owner has executed, or is about to execute, a Security Instrument
" _and note is the sum of $ _89500.00 , dated ___10 MARCH. 2004 __ in favor of NAVY
 FEDERAL CREDIT UNION hereinafter referred to as “Lender” payable with interest
: and upoi the terms and conditions described therein, which Security Instrument is also to
‘be recorded concurrently herewith; and Recorded 3/26/04 Auditors #
C 2004032600377

. WHEREAS it is a condition precedent to obtaining said loan from Lender that
said Security Instrument last above mentioned shall unconditionally be and remain at all

times a lien or charge tipon the land hereinbefore described, prior and superior to the lien
or charge of the Secunty]nstrument first above mentioned; and

WI-]EREAS Lendf:r is wﬂhng to make said loan provided the Security
Instrument securing the same is a lien or charge upon the above described property prior
and superior to the lien or charge of the Security Instrument first above mentioned and
provided that Beneficiary will specifically and unconditionally subordinate the lien or
charge of Security Instrument first above’ menttoned to the lien or charge of Security
Instrument in favor of the Lender; and

WHEREAS, it is to the mutual benefit of the partics hereto that Lender makes
such loan to Owner; and Beneficiary is wiiling that the Security Instrument securing the
same shall, when recorded, constitute a lien or charge upon said land which is
uncenditionally prior and superior to the lien or charge of the Secunty Instrument first
above mentioned.

NOW, THEREFORE, in consideration of the _r_fmtliﬁl beheﬁts accruing to the
parties hereto and other valuable consideration, the receipt and sufficiency of which
consideration is hereby acknowledged, and in order to induce Lender to make the loan
above referred to, it is hereby declared, understood and agreed as follows:

(1)  That said Security Instrument securing said note in favor of Lender, and
any renewals or extensions thereof, shall unconditionally be and remain at
all times a lien or charge on the property therein described, prior and
superior to the lien or charge of the Security Instrument first above K
mentioned. =

(2)  That Lender would not make its loan above described without th1$ s
subordination agreement .

3) That this agreement shall be the whole and only agreement with regard to.~ " .<"
the subordination of the lien or charge of the Security Instrument first LT
above mentioned to the lien or charge of the Security Instrument in favor
of Lender above referred to and shall supersede and cancel. but onlv
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insofar as would affect the priority between the Security Instrument
hereinbefore specifically described, any prior agreement as to such
subordination including, but not limited to those provisions, if any,
contained in the Security Instrument first above mentioned, which provide

" for the subordination of the lien or charge thereof to another deed of deeds

* . of trust or to another mortgage of mortgages or to another deed of security

-~ i deeds

Beﬁeﬁci?_ry declares, agrees and acknowledges that:

(a)

(b)

(c)

(d)

NOTICE:

: Beneﬁmary consents to and approves (1) all provisions of the note and
‘Security Instrument in favor of Lender above referred to, and (ii) all

agreements, mcludmg but not limited to any loan or escrow agreements,
betweeh Owner and Lender for the disbursement of the proceeds of
Lender’s loan, and

Lender in ma]ﬂng dlsbursements pursuant to any such agreement is under
no obligation or-duty to, nor has Lender represented that it will, see to the
application of such- proceeds by the person or persons to whom Lender
disburses such proceeds and any application or use of such proceeds for
the purposes other than those provided for in such agreement of
agreements shall not defeat the subordination herein made in whole or in

part; and

Beneficiary intentionally and mlconditibna]ly’ waives, relinquishes and
subordinates the lien or charge of the Security Instrument first above
mentioned in favor of the lien or charge upon said land of the Security
Instrument in favor of Lender above referred to and understands that in
reliance upon, and in consideration of, thls waiver, rehnqulshment and
subordination specific loans and advances are bemg and will be made and,
as part and parcel thereof, specific monetary and other obligations are
being and will be entered into which would not be made or entered into
but for said reliance upon this waiver, rehnqulshment and subordmatlon
and : _

An endorsement has been placed upon the note secured. by ﬂ1e Secunty
Instrument first above mentioned that said Security Instrument has by thlS
instrument been subordinated to the lien or charge of the Secunty R
Instrument in favor of Lender above referred to.

THIS SUBORDINATION AGREEMENT CONTAINSA T
PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON

YOUR REAL PROPERTY SECURITY TO OBTAIN A PORTION -~

OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES
THAN IMPROVEMENT OF THE LAND.

Y
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_NAVY FEDERAL CREDIT UNION, Beneficiary

By, M«i}){u\m N ’\> AL -

DEBORAH ROSS, ASSISTANT TREASURER

STATE OF Ko 5 N L.ﬁc/tm

to wit:

COUNTY OF ut m D

I HEREBY CERTIFY, that on this L day of _ m&%xua 20! before me, the

undersigned officer, personally appeared D bore
: 19 zary of NAVY FEDERAL

who Acknowledged himself/herself to be the
CREDIT UNION and that he/she, as such, being authorized so to do, executed the
foregoing instrument for the purposes_ﬁle_rem contained, by signing the name of the

corporation by himself/herself as said oﬂicers 5

IN WITNESS WHEREOF, 1 hereto set my hand and offcial sel.
3m L. ira

L. (mmu

Notary Public

“‘_\\ - \\\

My commission expires: __ -9 ot/ — T
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&M&M:@%ﬂ) (Owner)

SUSAN LOUISE FREEMAN

{Owner)

STATE OF £ { LﬁU A

oy
COUNTY OF _{_ )/:/a:/

[ HEREBY CERTIFY, that on thlsc_gﬁ'zéday of //Zd‘ €0 before
me, the undersigned officer, a Notary Public, in and for the aforesaid State and County,
personally appeared _&_ 6%4 an Lottead ‘71Uf 77L& “Cknown to me as
satisfactorily proven to be the pc:son(s) whose name(s)(is!ate subscribed to the within
instrument and acknowledged that h@he/they executed the same for the purposes
therein contained.

IN WITNESS WHEREOF I hereunto set my hand and official seal.

e

Ve 7—/ Ol U Notary Public

My Commission expires:

STATE OF

COUNTY OF to wit:

1 HEREBY CERTIFY, that on this dayof .~ -~  before
me, the undersigned officer, a Notary Public, in and for the aforesaid State and County,
personally appeared , known to me as
satisfactorily proven to be the person(s) whose name(s) is/are subscribed to the within
instrument and acknowledged that he/she/they executed the same for the purposes
therein contained.

IN WITNESS WHEREOF, I hereunto set my hand and ofﬁciai“gegl,- T,

Notary Public

My Commission expires:
IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF | o
THE PARTIES CONSULT WITH THEIR ATTORNEYS Wi ‘ le IINI m"m M, m "mw mll m,, m W
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