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Washlngton Mutual SUBORDINATION AGREEMENT
Loan Number: 0089202038
NOTICE: . .THISISUB'ORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN

THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTH ER OR LATER SECURITY INSTRUMENT

THIS AGREEMENT, made' this _a d'ay of March, 2004, by Donald P Johnson and Laura E Johnson

husband and wife, owner'of the land hereinafter described and hereinafier referred to as "Owner”, and
Washington Mutuat Bank. present owner and holder of the Security Instrument and Note first hereinafter
described and hererneﬂer referred tc as“Benefi iciary”;

WITN ESSETH

. THAT WHEREAS, Donald P Johnson and Laura husband and wife, as Grantor, did execute a
Security Instrument, dated June 30 2003 to: Lan_d Ti'tlg=Co.. as Trustee, covering:

See Exhibit "A” attached hereto and made a pen-hereof by this reference.

to secure a Note in the sum of $820,000.00, dated June 30 2003, in favor of which Security instrument
was recorded on July 7, 2003, in Book , Page , Instrument No. 200307070002, of Official Records, in the
Office of the County Recorder of Skagit County, State of Wa'shin’gton and

WHEREAS, Owner has executed, or is about to execute a Secunty instrument and Note in the sum of

$841,500.00, dated March 19, 2004, in favor of Washington Mutual Bank, hereinafter referred to as
“Lender”, payable with interest and upon the terms and conditions described therein, which Security

lnstrurnent is to be recorded concurrently herewith; and .). OOWO%D-E) C) \\ D‘\

WHEREAS, it is a condition precedent to obtaining said lcan that said Security Instrument last above
mentioned shall uncondiionally be and remain at all times a lien_or-charge upon.the land hereinbefore
described, prior and superior to the lien or charge of the Security Instrument first above menticned; and

WHEREAS, Lender is willing to make said loan provided the Securuy Instrument securing the same is a
lien ar charge upon the above described property prior and superior to the lien or charge of the Security
Instrument first above mentioned and provided that Beneficiary will specifically and unconditionally
subordinate the iien or charge of the Security instrument first above mentioned to the lier or charge of the
Security instrument in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan. to Owner and
Beneficiary is willing that the Security Instrument securing the same shall, when Tecorded; ‘constitute a
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T Iiéh .o'r- bharge upon said land which is unconditionally prior and superior to the lien or charge of the

Security Instrument first above mentioned.

NOW ']'_HEI?EFORE, in consideration of the mutual benefits accruing to the parties hereto and other
valuable coneideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in
order to induce Lender to make the loan above referred to, itis hereby deciared, understood and agreed

as follows:. *

(1)

THé_t éai'd-.Security Instrument securing said Note in favor of Lender, and any renewals or

" extensions thereof, shall unconditionally be and remain at all times a lien or charge on the

" praperty thereiti-described, prior and superior to the iien or charge of the Security Instrument

first above 'rnenticned.

(20 ThatLender would not make its loan above described without this Subordination Agreemert.

(A

_That this ‘agreementshall be the whole and only agreement with regard to the subordination

of the lien-or-charge of the Security Instrument first above mertioned to the lien or charge of
the Security Instrument in: favor of Lender above referred to and shall supersede and cancel,
but only insofar as_would affect the priority between the Deeds of Trust hereinbefore
specifically described, any-prior agreement as to such subardination including, but not limited
to, those provisions; if any, contained in the Security Instrument first above mentioned, which
provide for the subordination of the lien or charge thereof to another Deed or Deeds of Trust
or to another mortgage or mortgages:

Beneficiary declares, agrees and ackhoﬁiedé_a’"that

A

B.

NOTICE:
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He consents to and approves {i) all provisions of the Note and Security Instrument in favor of
Lender above referred to, and (jij-all agreements, including but not limited to any loan or
escrow agreements, between Owner and Lender for the disbursement of the proceeds of
Lender’s loan; P

Lender in making disbursements pursuant-to any such agreement is under no obligaticn or
duty to, nor has Lender represented that it will, see te the application of such proceeds by the
person or persons to whom Lender disburses such proceeds and any application or use of
such proceeds for purposes other than those provided for in:such agreement or agreements
shall not defeat the subordination herein made in‘whole or inpart;

He intenticnally and unconditionally waives, relinquishes and subcrdinates the lien or charge
of the Security Instrument first above mentioned in favor of the:lien or charge upon said land
of the Security Instrument in favor of Lender above referred to andunderstands that in
reliance upon, and in consideration of, this waiver, refinquishment and subordination, specific
loans and advances are being and will be made and, as part-and parcel.thereof, specific
monetary and cther obligations are being and will be entered into which would not be made
or entered into but for said reliance upon this waiver, relinquishment and subordination; and

__An endorsement has heen piaced upon the Note secured by the _'Security Anstrurnent first

above mentioned that said Security Instrument has by this instrument.been subordinated to
the lien ar charge of the Security Instrument in favor of Lender above refer__r___ed _t0;_:'_-- B

THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS .
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A -

Page 2016

A

Skagit County Auditor
73!25!2004 Page 2 of

5 3:01PM




Loan Number: (0099202038

LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPROVEMENT OF THE LAND.
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" BENEFICIARY OWNER

- Washington: Mutual Bank
By T % P Jehnson

Name: Josﬁua Guthne ' By: crir & ) WW

“Taura E Johnson J

Title: Corpora‘te Oﬂ’lcer
(ALL SIGNATURES MUST BE ACKNOWLEDGED)

iT IS RECOMMENDED THAT PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PAR'__nE_S_CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

... (SUBORDINATION FORM “A”)

STATE OF WAaﬂNGTON : ')

Rosuts - =
g,? %qua?i:emmah(}z\;;;ared befoe me ) l D% l/\ U /L G’( UM lf/l '6/’
and e

' ' , to me known to be the individuals
described in and who executed the. wzthln and foregomg instrument, and acknowledge that they signed
the same as their free and voluntary act and deed for the uses and purposes therein mentioned.

al this lq day-sf, h/\CL’\C‘tu mq

mmmlﬁnd 5% ahmfd

Notary Public ip-and for the State of Yvashington *
residing at: L’. ﬂ}" Ay /%

My commission expires:

Notcuv Pubilc

Stote of!
KRISTI M. LARSEN
My Appointment Expires Feb 13,2008
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e STATE OF WASHINGTON

)

}ss
SHO%ITI;Y a?iiﬁ%mw befoe me )%N ,Qd D m‘@)f@
and (j\[\ U/LH/}L/ L(/ %/{/L/ ’ﬂ/{b_,ﬁﬁkj fo me known Sv)be the individuals

deseg,béd \n-and who'executed thelwithin and foregoing instrument, and acknowledge that they signed
the same as their free and voluntary act and deed for the uses and purposes therein mentioned.

WIT Smy dand icial-seal this day M{/ a ML(
R de Q%}q mwf) =

Notary Public in an rth- ate 1’ ashl on
residing at: ; i i

My commission expires: 09) l :

Notary Pubiic
Stote of

KRISTI M. LARSEN
§ My Appointment Expires Feb 13, 2008

STATE OF WASHINGTON ) o

Jes *
COUNTY OF w)
On this day personally appeared befoe me s
and

- 'i:b “me, known to be the individuals
described in and who executed the within and foregoing instrument, and acknowledge that they signed
the same as their free and voluntary act and deed for the uses and purposes therein mentioned.

WITNESS my hand and official seal this day of

Notary Public in and for the State of Washington
residing at:

My commission expires:

EXHIBIT “A”

Lots 3 through 6, Block 13, “TOWN OF McMURRAY, SKAGIT COUNTY, WASHINGTON, as per plat
recorded in Volume 2 of Plats, Page 107, Records of Skagit County, Washington. Togéther with that
portion of Lots 7 & 8 said block lying westerly and southwesterly of the following described Iine:
beginning at the northeast corner of Lot 6, Block 13, of said plat of the town of McMurray; thence east
along the north line of said Block 13, 12,00 Feet to the true point of beginning; thence south'5 17 37" East,
57.59 Feet, thence south 19 05° 07 East, 64.32 Feet; thence south 31 04”13 East, 135 53 Feet thence
south 27 337 44 east, 43.88 feet to the terminus point. I
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