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Abbreviated Form: _{ gt § SB!E Mm[gm VIEW ESTATES -

Additional legal isonpage __ 1 of. document

Assessor's Tax Parcel ID#: 4818-000-008-0000_(P120669) .+

THIS DEED OF TRUST is made this 22nd da__y‘b_f. T March .20 04 ,

among the Grantor, e K ’ an ummarried individual {(herein "Borrower™),
Chicagn Title chmanv (herein "Trustee) £ and the Beneficiary,

Peaples Bank a COI‘pOI‘ﬂthn orgamzcd and existing under the laws of

Washington whose address is

o (herein.Lender").

BORROWER, consideration of the indebtedness herein recited and the tru;t hérem éréated irrevocably grants and
conveys to Trustee, in ftrust, with power of sale, the following described prcuperty located in the County of
‘ Skagit , State of Washingtori; : :

.L0t8 SALK MOUNTAIN VIBW ESTATES - SOUTHAH_N\NEDRESIDEI\H'IALDEVELOF‘!VIEI\]T accordmgmﬁ'e
plat thereof recorded June 9, 2003, under Auditor's File No. Iecordsof&aglt
County, Washington. Situated in Skagit County, Washington. o

-which has the address of 1511 PORTOBELLO_AVE , SEDRO WUGLLEY i}
' {Street} {C-lty}__‘--
Washington 98284 (herein "Property Address");
{Zip Code}
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TOGRTHER with, all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenancés-and rents (siibject however to the rights and suthorities given herein to Lender to coilect and apply such rents),
all of which shall be deemed ti:be and remain a part of the property covered by this Deed of Trust; and all of the foregoing,
together with saud property (or the leasehold estate if this Deed of Trust is on a leasehold) are hereinafier referred to as the
"Property”;

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower's note dated

March 22, 2004~ and extensions and renewals thereof (herein “Note"), in the principal sum of U.S.
5 4,530,00_ < 7 v , with interest thereon, with the indehtedness, if not sooner paid, due and payable
on foril 1, 2014 fihe "Matunty Date" as defined in the Note); the payment of all other sums, with interest thereon,
advanced in accordance herewith to protect the security of this Deed of Trust; and the performance of the covenants and
agreements of Bortower herein containéd.
. Borrower covenants that Borrower 1s Jawfully seized of the estate hereby conveyed and has the right to grant and
convey the Property, and that the Property igunencumbered except for encumbrances of record. Borrower cavenants that
Borrower warrants and will defend general]y the tltle to the Property against all claims and demands, subject to encumbrances

‘of record.

UNIFORM COVENANTS. Borrtiwer and {ender covenant and agree as follows:

L. Payment of Principal and Thterest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late cha.rges as pr0v1ded in the Note.
2. Funds for Taxes and Insurance. Sub}ect to applicable law or a written waiver by Lender Barrower shall

pay to Lender on the day monthiy payments ofa:sum, (herein "Funds") equal to one-twelfth of the yearly taxes and assessments
(including condominium and planned it development assessients, if any) which may attain pricrity over this Deed of Trust,
and ground rents on the Property, if any, plus one<twelfth of yearly premium installments for hazard insurance, plus one-
twelfth of yearly premium installments for mortgage insurarice, if any all as reasonably estimated initially and from time to time
by Lender on the basis of assessments and bills and reasohable estimates thereof. Borrower shall not be obligated to make such
payments to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such
holder is an institutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Eender is such an institution). Lender shall apply the
Funds to pay said taxes, assessments, insurance premiums and gtound rents Lender may not charge for so holding and
applying the Funds, analyzing said account or verifying and compiling. said assessments and bills, unless Lender pays Borrower
- interest on the Funds and applicable Jaw permits Lender to make‘such a charge. { Borrower and Lender may agree in writing at
the time of execution of this Deed of Trust that interest shall be paid on _the Funds. Unless such agreement is made or
applicable law requires such interest to be paid, Lender shall not. be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The F unds are pledged as additional security for the sums
secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly mstallments of Funds payable prior to
‘the due dates of taxes, assessmends, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiumns and ground rents as they fall due, such excess $hall be at Borrower’s option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amo‘unt of the Funds held by Lender shall
- not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fatl due; Bormwer shall pay to Lender
any amount necessary to make up the deﬁmency in one or more payments as Lender may require. -

‘ Upon payment in full of alt sums secured by this Deed of Trust, Lender shall prothptly refund to Borrower any Funds
. held by Lender. If under paragraph 16 hereof the Property is sold or the Property is otfierwise acq\nred by Lender, Lender
shall apply, no later than inzmediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at
- the tlrne of application as a credit against the sumns secured by this Deed of Trust.

' 3. Application of Payments, Unless applicable law provides otherwise, all payments recewed by Lender
under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of* amounts payab]e to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the, Note:

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform aH of Bqnowm’s‘
- ahligations under any mortgage, deed of trust or other security agreement with a lien which has priority oyer this Deed of
_Trust, including Borrower's covenants to make payments when due. Borrower shall pay or cause to be pe.ld a]l taxes
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. assessments and other ohargcs fines and impositions attributable to the Property which may attain a priority over thxs Deed of

Trust, and: leaseho]d payménts or ground rents, if any.
5. " HaZard Insurance. Bomower shall keep the improvements now existing or hersafter erected on the

- Property msured agdinst ] lass: by fire, hazards included within the term "extended coverage”, and such other hazards as Lender

may requiré and jn such amounts and for such periods as Lender may require.
The instirance earrier proyiding the insurance shall be chosen by Borrower subject to approval by Lender; provided,

that such approval shall not. be unreascnably withheld. All insurance policies and renewals thereof shall be in a form
acceptable o Lender and shall inclide:a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall
have the right to hold the policies anid.renewals thereof, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has prority.over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof

of loss if not made promptly by Borrower.

If the Property is abaﬁd_gnec_l.;-by' otrower, or if Borrower fails to respond to Lender within 30 days from the date

- notice is mailed by Lender to “Borrgwer ‘that"the insurance carrier offers to settle a claim for insurance benefits, Lender is

authorized to callect and apply the insyrance proceeds at Lender's option either to restoration or repair of the Property or to the

~sums secured by this Deed of Trust.:
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6. Preservation and Mamtemmce of Property; Leaseholds; Condommlums, Planned Unit Developments
Borrower shall keep the Property ingood repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of. any lease if this Deed of Trust is on a leasehold. If this Deed of Trustin on a
unit in a condominium or a planned unit development -Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condemmmm or planned unit development the by-laws and regulations of
the condominium or planned unit development, and onstitient documents.

7. Protection of Lender's Securli’y If Borrower fails to perform the covenants and agreements contained in
this Deed of Trust, or if any action or proceeding is commenced whlch materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may. rnake such appearances, disburse such sums, including reasonable
attorney’s fees, and take such action as is necessary'to proteét Lender's interest. If Lender required mortgage insurance as a
condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such
insurance in effect unti! such time as the requirement for such insurance terminates in accordance with Borrower's and Lender's
written agreement ar applicable law.

Any amounts disbursed by Lender pursuant to thlsr paragraph x w1th interest thereon, at the Note rate shall becomc
additional irdebtedness of Borrower secured by this Deed of Trust. UnIf:ss Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Bon'ower requesting payment thereof. Nothmg contained

in this paragraph 7 shall require Lender to incur any expense or take dny action hereunder.

8. Inspection. Lender may make or cause to be-made’ reasonable entries upon and inspections of the

‘Property, provided that Lender shall give Borrower notice prior ta’ any su:;h mspectlon specifying reasonabie cause therefor

related to Lender's interest in the Property.
9. - Condemnation, The proceeds of any award or claim for darnages chrect or consequential, in connection

. with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnatlon, are hereby

assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or othcr security agreement with a lien
which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Nnt a W'uver. 'thensmn of the time for payment or
modification of amortization of the sums secured by this Deed of Trust granted by Lénder to any successor in interest of
Borrower shall not operate to release, in any mamnner, the lability of the original-anqwer_..mﬂ Borrower's successors in
interest. Lender shall not be required to commence proceedings against such successpr'or refused extend time for payment or
otherwise modify amortization of the sums secured by this Deed of Trust by reason 6f"any demiand made by the original
Borrower and Borrawer's successors in interest. Any forbearance by Lender in exercising any: nght or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such fight or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. | Thc covcnants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and asaigns: of Lender and

. Bormower, subject to the provisions of paragraph 16 hereof. All covenants and agreements ‘of BOI‘I’OWEI’ shall be joint and
. several. Any Borrower who co-signs this Deed of Trust, but does not execute the Note, (a) is co- -signifig this'Deed of Trust

only to grant and convey that Barrower's interest in the Property of Trustee under the terms of this.Deed. of Trust,.(b) is not

personally liable on the Note or under this Deed of Trust, and (c) agrees that Lender and any other Borrﬁygér_hgrc’ﬁjn_def‘_may
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agree 10 exiend, modify, forbear, or make any other accommodations with regard to the terms of this Deed of Trust or the Nate,
without that-Borrower's consent and without releasing that Borrower or modifying this Deed of Trust as to that Borrower's
. interest in the Prqperty. _

12, Notice. Except for any noticé required under applicable law to be given in another manner, (a} any notice
to Borrower pmwded for in thxs Deed of Trust shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Prepe.rty Address or at such other address as Borrower may designate by notice to Lender as
- provided herein, and (b} aiy notice to Lender shall be given by certified mail to Lender's address stated herein or to such other
address as Lender may desighate by natice to Borrower as provided herein. Any notice provided for in this Deed of Trust shall
be deerned to have been givente Borrpwer or Lender when given in the manner designated herein.

13, Governing Law; Severability. The state and local laws applicable to this Deed of Trust shali be the laws
of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Deed of Trust. In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law,
such conflict shall not affect pther provisiohis of this Deed of Trust or the Note which can be given effect without the
conﬂicting provision, and to this<énd the.provisions of this Deed of Trust and the Note are declared to be severable. As used
herein, "costs", "expenses" and "atgdm’éys' fees" inctude all sums to the extent not prohibited by applicable law or Hmited
herein. i ‘ :

14, Borrower's Cn.pyx Bol‘row.éfrsha'll be furnished a conformed copy of the Note and of this Deed of Trust at
the time of execution or afler recordation hcrcof o
15. Rebabilitation Loan Agreement Bomower shall fulfili all of Borrower's obligations under any home

- rehabilitation, improvement, repair, or othér lean agreement which Borrower enters into with Lender. Lender, at Lender's
-option, may require Borrower to execute ahd delivei to Lender in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may ha’ve agamst partles who supply labor, materials or services in connection with
lmprovements made to the Property.

16. Transfer of the Property or a Beneﬁcnal Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest i Borrower is sold or transferred and Borrower is not a natural
person), Lender may, at its option, require immediate payrhent in full of all sums secured by this Deed of Trast. However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust, or'if Lender
has executed a separate written waiver of this option.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed w1thm which Borrower must pay all sums secured by
.this Deed of Trust. If Borrower fails to pay these sums prior to the expiration’ of this period, Lender may invoke any remedies

* permitted by this Deed of Trust without further natice or demand on Borrower :

NON-UNIFORM COVENANTS. Borrower and Lender furthcr covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph +46. hereof, upon Borrower's breach of any
- covenant or agreerment of Borrower in this Deed of Trust, including the covenants to pay when dne any surs secured by this
Deed of Trust, Borrower shall be in default under this Deed of Trust and Lendér may aceelerate the Note and exercise any of its
rights and remedies hereunder or available at law. Lender, prior te acceleration, shall give notice to Borrower as provided in
- paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure'such breach;.(3) a date, not less than 10 days
from the date of notice is mailed to Borrower, by which such breach must be ciired; and (4) that failure to cure such breach on
" or before the date specified in the notice may result in acceleration of the sums secured By this: Deed of Trust and sale of the
Property. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursumg the remedies provided in

this paragraph 17, including, but not limited to, reasonable attormey's fees and costs of evidence of tltle
If Lender invokes the power of sale, Lender shall execute or cause Trustee.to executé & written notice of the
occurrence of an event of default and Lender's election to cause the Property to be sold.. Trustee and Lender shall take such
" . action regarding notice of sale and shall give such notices to Borrower and to other persong as apphcablc law may require.
After the lapse of such time as may be required by applicable law, Trustee, without demand on Bortower, shall sell the
Property at public anction to the highest bidder at the time and place and under the terms designated in‘the hotige of sale in one
~ or more parcels and in such order as Trustee may determine. Trustee may postpone sale of allor atiy pafcel of the Property by
" public announcement at the time and place of any previously scheduled sale. Lender or Lendei's des;gnee may purchase the
Property at any sale.
Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold w:thcout any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be primo facio evidence of the truth of the statements

made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable cosls. and expehses.of the -
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sale, including, but nof limited to, reasonahle Trustee's and attorneys’ fees and costs of title evidence; {b) to all surms secured by
this Deed of Trust anid {g) ‘the excess, if any, ta the person or persons legally entitled thereto.

o 187+ = Ingufficient Sale Proceeds. In the event of a sale of the Property at fair market vaiue, and if such sale does
not result in sufﬁcaant proceeds to satisfy the Note, Beneficiary will nevertheless request reconveyance of this Deed of Trust at

__'the closing of such sdle, provided that Beneficiary receives all proceeds available after satisfaction of the prior deed of trust and
- payment of custornary salg-and closmg costs. In such event, no sale proceeds shall be paid to Grantor (i.e., Grantor will not
receive any cash from the sale) #Fair market value” as used in this paragraph shall mean the price reccwed by Grantor in an
arm's length sale to a third party “after listing the property for sale with a multiple listing service or otherwise publicly
advertising the Property, Fair market. vaiue shall not be less than the value established by-the purchaser’s appraisal of the
Préperty or any appraisal obtamed by Beneﬁcmry at its option for the purposes of estabhshmg fair market value under this
paragraph.

) 19. Assignment of Rents, Appointment of Receiver; Lender in Possession. Borrower hereby assigns to
Lender the rents of the Property; ‘provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonument

" of the Property, have the tight 1o coliect and refairi.such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver shali be entitled to'enter upon, take possession of and manage the Property and to collect the rents

_of the Property including those pastdue. All rents collected by Lender or the receiver shal] be applied first to premiuros on
receiver's bands, costs of management of thé Property, collection of rents, and reasonable attorneys' fees, and then to the sums
secured by this Deed of Trust. Lender and the :recé'iver shall be liable to account only for those rents actually received.

' 20, Reconveyance. Upon payment of all'sums secured by this Deed of Trust, Lender shall request Trustee to
reconvey the Property and shall surrender thig Deed ofTryst and all notes evidencing indebtedness secured by this Deed of
Trst to Trustee. Trustee shall reconvey the’ Propeﬁ‘.y w1thout warranty and without charge to the persan or persons legally

~ entitled thereto. Such person or persons shall pay ali costs of recordation, if any, »

21. Substitute Trustee. In accordance with applicable law, Lender, may from time to time appoint a successor
trustee to any Trustee appointed hereunder. The successor trustée shall, without conveyance of the Property, succeed fo all the
title, powers and duties conferred upon the Trustee herein and by applicable Jaw.

o 12. Request for Notices. Borrower reguests that copies of the notice of default and notice of sale be sent to
Borrower's address which is the Property Address. Lenderrequests that copies of notices of sale from the holder of any lien
which has priority over this Deed of Trust given pursuant to RCW 61. 24 040 be sent to Lender's address, as set forth on page

~one of this Deed of Trust.

23. Use of Property. The Property is not used prmcnpal!y for agncujtural or farming purposes.

24. Subordination. This Deed of Trust is and shall bé automatlcally subordinate to any existing first deed of
frust or mortgage on the Property made by or held by an msntutlonal lendar o1 mvestor and originated through a Washington
State Housing Finance Commission commitment.

Lender and Borrower acknowledge and agree that the Dced of Trust is sub_]ect and subordinate in all respects to the
liens, terms, covenants and conditions of the prior deed of frust on the property {the "Property") encumbered by the Deed of
Trust, made in favor of an institutional lender (the "First Deed of Trust") and‘to all advances heretofore made or which may

. hereafter be made pursuant to the First Deed of Trust including all sums advanced for:the purpose of (a) protecting or further

securing the lien of the First Deed of Trust, curing defaults by the Borrower under the First Deed of Trust or for any other

purpose expressly. permitted by the First Deed of Trust or (b) coustructing;- renmlatmg, Tepairing, furnishing, fixturing or
equipping the Property. The terms and provisions of the First Deed of Trust are paramount arid controlhng, and they supersede
any other terms and provisions hereof in conflict therewith. In the event of a foreclosure or deed in lieu of foreclosure of the

. First Deed of Trust, any provisions herein or any provisions in any other collaieral agreement restrlctmg the use of the Property

to low or moderate income households or otherwise restricting the Borrower's ability:to-sell the Property shall have no further

force or effect or subsequent owners or purchasers of the Property (other than the Bormwer or arelated perspn or entity of the

Borrowcr) Any person, including its successors or assigns (other than the Borrower or a rclated person or entity of the

Bcnrrower) receiving title to the Property through a foreclosure or deed in lieu of foreclosurc of the Fust ‘Deed of Trust shall

receive title to the Property free and clear from such restrictions.

Turther, if the holder of the First Deed of Trust (the "Senior Lien Holder") acqu1rcs t1t1e Q. thc Property pursuant to a

-deed in lien*of foreclosure, the lien of the Deed of Trust shall automatically terminate-upon the Semor Lien Holder's acquisition
of title, provided that (i) Lender has been given written notice of a defanlt under the First Deed of Trust. and; (11) Lender has not

cured the default (which cure option may be exercised in Lender's sole discretion) under the First Deed-of Trust, or-diligently

pursued curing the default as determined by the Senior Lien Holder, within the 60-day period prowded in such notica sent to

Lender.
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5 25, Mlsrepresentatmns The Borrower understands that Lender has relied upon statements contained in the
Mortgagors Affidavit and Certificate and all other documents submitted in suppart of the loan application in the processing,
financing atid grantmg of:this loan. Upon discovery of fraud or misrepresentalion by the Horrower with respect to any
information. providéd by Bum:wer in the loan application or Mortgagor's Affidavit and Certificate exccuted in connection with
the Note, Lender may, in'its solé discretion, by written notice to Borrower, declare all obligations secured by the Deed of Trust
and all obligatiors payahle under the Note immediately due and payable and exercise any other remedy allowed by law or
provided by the Deed of Trusi. Bormwcr shall notify Lender prompily in writing of any transaction or event which may give
rise to a right of acceleratmn hereunder Borrower shall pay to Lender all damages sustained by reason of the breach of the
covenant of notice set forth herem or by reason of such fraud or misrepresentation.

N WITNBSS WHEREOF ’Burrower has executed this Deed of Trust.

s anate Waay mcugm_

Borrower Renata Ka)UMapeS

7 Bq_erWE_f‘-=_ :
STATE OF WASHINGTON, Skagit - ¢ County ss:
. On this;l’?ﬂt day of m WE-/" 20 ""/ before me, the undarmgned a Notary Public in and for the
State of Washingten, . duly commlssmncd and swormn, personally appeared
to me known to be the

: Renata Kay Mapes )
individual(s) described in and who executed the wnthm and foregoing instrument, and acknowledged to me that he/she/they

signed and sealed the said instrument as his/her/their frec and untary act and deed for the useS and) purposes therein

mentioned. Ve 6
A MWII iny} and official seal. Signature( /6{4447 % i A
3
"

SNSiEs, "
gﬁ"f"@ % t\fﬁmpé Lgp( ( Leae

%
T dfficial seal)

= 2 Name (Typed or Printed) .
;: /4 _..:"7: Residing at: m&‘b" ?ﬂ} U‘fcf e
X ) -

2 A S 3 .

2’9 é & My Comrmssmn cxpxres 6?// -0 7

%t 0 S
’I’I; F '““\ \.\\
"nmu“n\“

RBQUEST FOR RECONVEYANCE °.

TO TRUSTEE
The undersigned is the holder of the note or notes secured by this Deed of Trust “Said note or notes together with all
" other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby dmectcd to cangel said note or notes
and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, ali the estate, now he:ld by you under

- this Deéd of Trust to the person or persons legally entitled thereto.

" Dated:

o N 1711711
200403250085
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22nd day of
e .March, 2004 . and is incorporated into and shall be
deemei 10 amend and supplemem the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of-the' same date, given by the undersigned (the "Borrower") to secure Borrower’s Note to
Peoples Bank, A’ Washlngton Corporation

(the "Lender™) of___thé same date and covering the Property described in the Security Instrument and located
at: R

1511 PORTOBELLD AVE,SEDRO WOOLLEY,WA 98284
[Property Address)
The Property includes, but is not lumted to, a parcel of land improved with a dwelling, together with other
such parcels and certain oommon areas and facilities, as described in

(the "Declaration™). The Properry a part of a planned unit development known as

SAUK MOUNTAIN VIEW ESTATES - SOUTH

[Name of Planned Unit Development]
(the "PUD"}. The Property also mcludes Borrower s interest in the homeowners association or equivalent
entity owning or managing the common' areas and facﬂmes of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition t¢ the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and-agree as follows:

A. PUD Obligations. Borrower shall:perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The "Constituent Documents” .are the: (i) Declaration; (ii} articles of
incorporation, trust instrument or any eqmvalent document whlch creates the Owners Association; and (iii)
any by-laws or other rules or regulations of the Owners Assocratlon Borrower shali promptly pay, when
due, alt dues and assessments imposed pursuant to the Consutuent Documents.

MAPES RENATAZ 5028760 402 0

MULTISTATE PUD RIDER - Single Family/Second Mortgage . 3/99
Page 1of 3 . . ' Initials: E AY]
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B Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
msurance carrier, a “master” or "blanket” policy insuring the Property which is satisfactory to Lender and
Wthh prowdes insurance coverage in the amounts (including deductible levels), for the periods, and
againist. loss- by fire, hazards included within the term "extended coverage,” and any other hazards,
including;” but not limited to, earthquakes and floods, for which Lender requires insurance, then: i)
Lender walves ‘the pmwswn in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premiunt. installments for hazard insurance on the Property: and (ii) Borrower’s obligation under Uniform
Covenant 5 to mamtam hazard insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is prowded by the Owners Association policy.

What Lender requires:: as a condition of this waiver can change during the term of the loan.

Borrower “shal] give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master or blanket policy.

In the event of a dlStI‘lbllthIl of hazard insurance proceeds in lien of restoration or repair following a
loss to the Property,-0r common ‘areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall ‘be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability lnsurance Borrower shall take such actions as may be reasonable to insure that
the Owners Association mamtalns S pubhc liability insurance policy acceptable in form, amount, and
extent of coverage to Lender. L

D. Condemmation. The proceeds of-any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of* the PUD or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Uniforni Covenant 9.

E. Lender’s Prior Consent, Bormwer shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or-subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the "Constituent Documents" if the provision is for the express benefit of
Lender; (iii) termination of professional management and assumpnon of self-management of the Owners
Association; or (iv) any action which would have the-effect” of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to ‘Lender
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© + F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
theni. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNIN:G B:EEOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider. . -~ -

Vb (Seal) (Seal)
Renata Kay 'Ma e“S:_,_--- -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

__(Seal) (Seal)

’ ..:~]?6f§0Wer -Borrower

fSé.al)k (Seal)

':-%Buﬁ‘c')wer -Borrower
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