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i ’mEED OF TRUST AND ﬂSIGNMENT OF RENTS

THIS DEED OF TRUST AND ASSIGNMENT OF RENTS, as amended and extended (this "Deed of
Trust'), is signed to secure advances under a GMAC Home Equity Line of Credit Agreement, as amended or
extended (the "Agreement”y, it is dated as of Febmary 25, 2004, and is an agreement among Ronald J. Deaton and
Marlene p Deaton, husband and wife whose address is 4405 Kingsway , Anacortes, Washington 98221 as the
grantor(sy, and Land Title Company of Skagit Compan P O Box 445, Burlington, Washington, 98233, as the
trustee; ahd GMAC Mortgage Corporation, a Pennsylvania Corporation, 100 Witmer Road, Horsham, PA
19044-0963 (herein "GMAC") and the Mmtgage Electronic Registration Systems, Inc., P.O. Box 2026, Flint, M1
48501-2026 ("MERS") also as beneficiary actmg sole]y as a nominee for GMAC and GMAC's successors and
assigns under this Deed of Trust. ;

Throughout this Deed of Trust, "we", "us" and "our".refer to grantor(s). "GMAC" refers to GMAC
Mortgage Corporation or its assigns. The "Account” refers to the Home Equity line of credit account established by
GMAC under the Agreement "Trustee" refers to the trustee-idenitified-above, or any substitute trustee. "Borrower"
refers to each person who signs the Agreement as borrower. . The Agreement and this Deed of Trust, taken together,
are called the "Credit Documents”. "Signer" refers to any person‘(other than GMAC) who has signed a Credit
Document. R

DESCRITTION OF SECURITY

By signing this Deed of Trust, we irrevocably grant, bargam sell and convey o Trustee, in trust, with
power of $ale, (a) the real estate located at 4405 Kingsway , Anacortes, (Assessor 's'Parcel No.4600-000-017-0006)
County of Skagit, State of Washington 98221, more fully described as follows: ALL THAT CERTAIN PLOT OR
PARCEL ] OF LAND SITUATED IN THE CITY OF ANACORTES, SKAGIT COUNTY, WASHINGTON,
DESCRIBED AS: LOT 17, "PLAT OF SKYLINE NO 14", AS PER PLAT RECORDED IN VOLUME 15 OF
PLATS, BAGES 73 AND 74, RECORDS OF SKAGIT COUNTY, WASHINGTON."; (b)-all buildings and other
structures on the property; (c) all rights we may have in any road, alley, easement or licénse regarding the property
or in any lihmeral oil, gas or water which is part of the property; (d) all rents and royalnes from the property; (&) all
proceeds of any insurance on the property and all refunds of premiums on such insurance; (f) all proceeds of any
taking (orlthreatened taking) of the property by any governmental authority ("condemnatmn“) and (g) all fixtures
on the property at any time {collectively, the "Property”). The real property conveyed hereby Is not used principally
for agrlcul‘tural or farming purposes.

For exam;?le if the security mortgaged under this Deed of Trust is a leasehold estate and we subsequently acqulre
fee title to the Property, the rights and interests granted to MERS acting solely as a nominee for GMAC by this
Deed of Trust will include the fee title that we acquire. This Deed of Trust is also a Security Agreement under the
Washmgt Uniform Commercial Code and we hereby grant MERS acting solely as a nominee for GMAC a
security interest in the personal property described in (d) through (g) above. This Deed of Trust lso constitutes a
financing statement filed as a fixture filing in the official records of the county recorder of the county where the .
Property is located, with respect to any and all fixtures included within the term "Property" and with respect to any g
goods or other personal property that may now or hereafter become part of such fixtures. e
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o 'SECUREI) OBLIGATIONS

< We have signed this Deed of Trust to secure payment to GMAC by Borrower of up to $43,000/00, plus
----";FINANCE CHARGES and any other amounts due GMAC under the Agreement (the "Total Balance
- Outstapding”), and to secure performance by Borrower under the Agreement and our performance of the
S _covenants of this Deed of Trust (collectively, the "Secured Obligations").

e PRIORITY OF ADVANCES

The hen of this Deed of Trust will attach on the date this Deed of Trust is recorded. The indeEtedness
evrdenced by the Credit Docurents is a revolving indebtedness. The Credit Documents provide that J mounts
may,be advanced, tepaid and readvanced from time to time in accordance with the terms and provisions of the
Agreement Accordmgly, the aggregate advances during the term of the Credit Documents may exceed the
Credit Limit. However, the Total Balance Outstanding less FINANCE CHARGES at any time (the E_':“armng
Balance Outstanding”)-shall never exceed the Credit Limit, except for advances made to protect the lien of
this Deed of Trust. We agree that the lien and security title of this Deed of Trust shall not be deemed released
or extinguished by operatlon of law or implied intent of the parties if the Total Balance Outstanding is zero as
of the date of thrs Deed of Trust or is from time to time reduced to zero by payments made to GMAC,

REPRESENTATIONS AND DUTIES

We promise that; except for Pemntted Liens: (a) we own the Property; (b) we have the right to grant and
convey the Property to Trustee; and. (c) there are no outstanding claims or charges against the Property. The
term "Permitted Lien" means (x) any mortgage, deed to secure debt or deed of trust (“security instrument”}
disclosed to GMAC by any Signer i’ applying for the Account, to the extent that the amount secured by such
security instrument does not exceed the amount disclosed on such application; and (y) any liens, claims and
restrictions of record that do not mdwldually or collectively have a material adverse impact upon GMAC's
security, the value of the Property or the Property s current use.

Each of uws gives a general warranty of title to GMAC.  This means that each of us will he fully
responsibie for any losses which GMAC suffers because anyone but us has rights in the Property other than
Permitted Liens. We promise that we wrll defend our ownership of the Property against any claims of such

right.

We will neither take nor permit any aetion_ to partition, subdivide or change the condition of title/to all or
any part of the Property. We will not amend ariy Permitted Lien without GMAC's prior writtert consent.

CERTAIN PROVISIONS OF THE AGREEMENT I

We understand that GMAC may, under certain crrcumstances set forth in the Agreement, cancel its
obligation to make future advances and/or require repayment at once of the Total Balance Outstanding.
GMAC may change the terms of the Agreement, including terms relating to FINANCE CHARGES, as
provided in the Agreement, without impairing its rights under thlS Deed of Trust

Under the Agreement, FINANCE CHARGES are based on the Treasury Bill Rate or a similar index
selected by GMAC. The rate of FINANCE CHARGES chariges ol a monthly basis as the index or the
amount outstanding under the Agreement increases or decreases. .We. understand that Borrower will not
receive advance notice of such changes. £ :

PROMISES AND AGREEMENTS
We agree with GMAC as follows:

1. TIMELY PAYMENT. Borrower shall pay when due all sums ewed GMAC under the Credit
Documents.

2, APPLICATION OF PAYMENTS All payments shall be applied by GMAC as set forth in the
Agreement.

3. MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS, We shall make paymehts when
due and perform all our obligations under any mortgage, deed of trust or other secunty agreeme t on the

Property.

We shall pay or cause to be paid when due all loans, taxes, assessments, charges, fines, nnposr ions and |
rents of any kind relating to the Property (“Assessments”). Receipts evidencing such payments; :shall be
delivered to GMAC upon its request. Except for Permitted Liens, we shall not allow any encmnbrance H
charge or lien on the Property to become prior to this Deed of Trust. A
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