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.~ SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN ‘THE
PROPERTY BECOMING SUBJECT T0.AND OF LOWER PRIORITY THAN THE LIEN OF SOME GTHER
OR LATER SECURITY INSTRUMENT. -

The undersigned subordinator aﬁd'tg_x_a.mef’ agrccsﬂs follows:

|. Horizon Bank " “referred 1o herein as “subordinator,” is the owner and holder of a
mortgage dated ___1-30-013 , " dhich is recorded in volume ___ of Mortgages,
page under auditor's file No,: 200302050078 , records of Skagit
County. _

2. Horizon Bank referred (o herein as "lender,* is the owner and holder of a morigage
dated 3-19-04 . cxcculed'bj(i"- I, Edward Gastellum & Carolyn B Gastellum-
(which is recorded in volume ' _ -of Moitgages, page under auditor's file
No. s , records of Skagit Couiity) fﬁl}ich is to be recorded concurrently herewith),

3. 1, Edward & Carolyn B GaSt?QféﬂEH ta 'hgft;in as “"owner," is the owner of all the real property
described in (he mortgage identified abave in Paragraphi2.¥% . 20040323¢ w4

4. 1In consideration of benefits to "subordinator” frorﬁ""’d’ivhéf;":--rcc'eipl and sufficicncy of which is hereby
acknowledged, and to induce “lender” to advance funds under its mortgage and all agreements in
connection therewith, the "subordinator" does hereby uﬂcénﬁﬁonﬁ]ly subordinate the lien of his mortgage
identificd in Paragraph 1 above to the licn of "lender's" r.ﬁ.pﬂgag'c‘:.,k:.iﬂcr&_‘l_‘t_jﬁed in Paragraph 2 above, and all
advances or charges made or accruing thereunder, incIudinig'*anjr'éxfé'psiqn"ar renewal thereof.

5 “Subordinalor" acknowledges thal, prior to the cxceution hereof, he has had the apportunity to examine the
terms of "lender’s” mortgage, note and agreements relating {hereto, consents to and approves same, and
recognizes that "lender” has no abligation to "subordinator” to adyance any funds under its morlgage or sec
(o the application of “lender's" mortgage funds, and any application.or use of such funds for purposes other.
than those provided for in such mortgage, nolc ot agrecments shall not defeat the subordination herein
made in wholg or in part. g

6. Tt is understood by the parties hereto that “fender® would nol make lh"c' "1qaq--'f§é_r;ufeq.-by the mortgage in
Paragraph 2 without this agreement. I

7. This agreement shall be the whole and only agreement benween the parties ‘hereta: with regard 1o the
cubardination of the lien or charge of the mortgage first above mcntioncd"‘lo”"l_lié_. lien-or charge of the
mortgage in favor of "lender” above referred to and shall supersede and cancel any prior agreements as (0
such, or any, subordination including, but not limited (o, those provisions, :if:a-ﬁy,.-="éq_qlziiﬁc_d in the
martgage first above mentioned, which pravide for the subordination of the lien’ of'c}large" lhefa.pf 10 a
morigage or mortgages to be thereafler executed.

8 The heirs, administrators, assigns and SUCCESSOfS in inlerest of the “subordinator” sba’ﬂkbg bound by this
agrecment. Where the word "mortgage" appears herein it shall be considered as "deed of lrp'sl," q_nd:‘ gender
and number of pronouns considercd to conform to undersigned. A

Excculed this 19 dayofl March , 2004 .
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