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Morlgage Subordination Agreement 0134995505
THIS AGREEMENT is made ths ,.';=._....2.5.I.|T| ........ day of .FEBRYARY .. , ...2004 by
SRAGIT. COUNTY. oo cierrecrensrsnrenesererarnssessnesed (“Subordinating Party”), whose address
s 700 SOUTH 2ND STREET, 'MOUNT VERNON WA S8273 " "~ = " and is
bemcg Enven to WELLS. FARGQ HOME MORTGAGE.INC............covvvrrrerrrrnisrsnsnennrens ORI ,
..... A ....F.QEN!&............................_..,..corporatmn ("Lender”).

o ~Recitals

1. LENDER is making a mortgage .loa.n (th_e Loan’) to:
JOHN L. ABENROTH JR TAMI M. ABENROTH

(“Borrower”) in connection with the acquisition or refinancing of certain premises with a property
address of 23440 SUENIC DRIVE.. SEPRO.WOOLLEY. WA 38284, ... nar e
which premises are more fully described in Exhlbzt A attached hereto and incorporated herein by
reference (“Property”). = :

2. Borrower is the present owner of the l’roperty or w1ll at the time of the making of the
Loan be the owner of the Property, and has execuled or is about 1o execute a Mortgage/Deed of

........ 00,00, . ... dated 5,.2004........... f: f the LEN
gr'gtrlgégg e 1?111 er Ajtfg:l?tors Fiie No. 2%353?256? , in favor of the DER,

3. Subordinating Party is also making a mortgage loa.n to the Borrower in the amount of
TEN THQUSAND AND NOI10Q. oo e s

Dollars (5.......... 10,00000 ... yin connection with the acquisition of the Property, or now owns
or holds an interest as mortgagee of the Property pursuani: to the ‘provisions of that certain
Mortgage/Deed of Trust dated 06/13/2002 .. ... , and recorded on- T232002............ , at Morigage
Book i, ,Page i, , as Document No.200207230054;.. 1n the office of the
Recorder, County of §l’§.&9!1' .............................................. , State of .WA... 25 e sesransarseansesanaeas

4. LENDER is willing to make such loan to Borrower provided that LENDER obtains a first lien
on the Property and Subordinating Party unconditionally subordinates the lien of lts "'«Iortgage/l)eed of
T'rust to the lien in favor of LENDER in the manner hereinafter described. = _

NOW, THEREFORE, in consideration of the sum of One Dollar ($1.00) and other good and valuable
cons1derat10n the receipt and sufficiency of which are hereby acknowledged by Subordmatmg Party,
and to induce LENDER to make a loan to Borrower, Subordinating Party hereby “agrees with
1LENDER that the Mortgage/Deed of Trust securing the Note in favor of LENDER, and any reniewals;
extensions or modifications of it, will be and shall remain a lien on the Property prior and superior. to
the lien in favor of Subordinating Party in the same manner as if LENDER’s Morigage/Deed.of T'rust -
has been executed and recorded prior in time to the execution and recordation of the ‘;ubordmatmg
Party’s Mortgage/Deed of Trust.
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0134995505
Subordinating I’ari'y=_fuljtﬁ§r agrees that:

1. Subordinating Party will not exercise any foreclosure rights with respect to the Property, will not
accep! a deed in lieu of foreclosure, and will not exercise or enforce any right or remedy which may be
available to Subordinating Party- wnh respect 10 the property, without at least thirty (30) days” prior
written notice 1o LLNI)l R All sm,h notices shall be sent to:

WELLS FARGO HOME MURTGAGE INC.

P. O. BOX 4148 _ :
FREDERICK, MD 21705 4148

2. Any future advance of funds or additional debt that may be secured by the Subordinating Party’s
Mortgage/Deed of Trust including, without' limitation;- additional debt created by any shared
appreciation or negative amortization provisions of the Subordmatmg Party’s Mortgage/IDeed of Trust
(together, “Future Advances”), shall be subject 1o the provisions of this Mortgage Subordination
Agreement. The Morgage/Deed of Trust securing. the Note in favor of LENDER, and any renewals,
extensions, or modifications of it, will be and shall remam a hen on the Property prior and superior to

any lien for Future Advances.

3. This Agreement is made under the laws of the State in Wthh the Property is located. It cannot be
waived, changed, or terminated, except by a writing signed by both parties. This Agreement shall be
bmdmg upon Subordinating Party and the heirs, representatives, successors and assigns of
Subordinating Party, and shall inure to the benefit of, and shall be enforeceable by LENDER and its
successors and assigns. Subordinating Party waives notice of LENDER “s-acceptance of this Agreement.
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0134995505

IN WITNESS WHILRL()F the undersigned has caused this instrument to be executed the day and year
first above written., -

SKAGIT COUNTY

e -

51gnature)

1ts: Fnnncoal Adm Wates Quals ?’g LoAns

e (Title)
STATE OF Wﬁsh:ng‘lﬂu T
Sy

COUNTY OF ék@ji‘ﬁ Ty
On this ... 'g\[‘-‘T‘]\ ............. day of Fébm‘frﬂ S W , before me, the
undersi a \Iot Public in and for- 'County, personally appeared to me
én" '3-.[(/'/’4”(5 ........................ r%ona]l known[who being duly sworn, did say that
hefshe 15 ...F-(*?@”e’ Lo Adm‘ﬂ’af“q}lﬂ’rdﬁkrﬁﬁff ..... MQI}.S .........................

......... tiﬂlf’f(”\.} et e serssen e sensess syt iaennneneneess @Nd that  foregoing

instrument was signed on behalf of said corporation by authonty oi its Board of Directors, and he/she
acknowledged the execution of said instrument to be the voluntary act and deed of said corporation.

A drdjﬂ'mﬂ-&
7D‘ Nota ‘é)bhc
ana r2zu7
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