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FRHLC -" POST CLOSING MAIL ROOM
1555 W. WALNUT HILL LN. #200 MC 6712
IRVING, TX 75038 °

Assessor’s Parcel or Account Number: County: 4397-000-032-0005 City:
Abbreviated Legal Description: LOT-, .32, LOGAN CREEK PUD,
VOL. 12, PGS. 56-57.
[Tnclude lot, block and plat or séction, mun.shlp and range] Full legal description located on page 03
Trustee: FIRST AMERICAN TITLE.
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DEFINITIONS - :
Words used in multiple sections of this document are: defmed below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.
{A) "Security Instrument” means this document, which is dated. March 19th, 2004
together with all Riders to this document.
(B) "Borrower" is

LAURA LYNN FIELD &

TODD STEPHEN FIELD , Wife & Husband

Borrower is the truster under this Security Instrument.
(C) "Lender" is

FIRST HORIZON CORPORATION

D/B/A FIRST HORIZON HOME LOANS

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT For.m__30_48 _1_.’9=1_ o

@%-S(WA) (0012)
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“Lender is 2 CORPORATION
_"orgamaed and existing under the laws of THE STATE QF KANSAS
_ Lender § address 15 4000 Horizon Way, Irving, Texas 75063

Lender is Ihe beneflclary under this Security Instrument.
D). “Trustee" 1s FIRST AMERICAN TITLE

(E) "Note"--’means Lhe promissory note signed by Borrower and dated March 19th, 2004
The Note'states that Borrower owes Lender

ONE HUNDRED TWELVE THOUSAND NINE HUNDRED FIFTY & 00/100 Dollars
(US.§ 112, 950,00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt infull not later than April 1st, 2034
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."
(G) "Loan" means Lhe debt evrdenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due-under this Security Instrument, plus interest.
{(H) "Riders" means all Riders 10 this-Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider E:] Condomlmum Rldcr [ Second Home Rider
Balloon Rider [x_] Planned Unit Development Rider [x]1-4 Family Rider

[_] VA Rider [ ] Blweekly_Paymen_t Rider ] Other(s) [specify]

(I) "Applicable Law" means all controlling "applicable Afederal, statc and local statutes, regulations,
crdinances and administrative rules and orders (that have the eifeet of law) as well as all applicable final,
nen-appealable judicial opinions. S

() "Community Association Dues, Fees, and Assessments“ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condomlmum association, homeowners
association or similar organization. - -

{K) "Electronic Funds Transfer" mcans any transfer of funds other thdn a transaction originated by check,
draft, or similar paper instrument, which is initiated through an-éléctronic: tefininal, elephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a frnanmal mmrutmn to debit or credit an
account, Such term includes, but is not limited to, point-of-sale . transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearmghouse ransfers.

(L) "Escrow Items" means those items that are described in Section 3. :

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in' Section 5) for; (i)
damage 10, or destruction of, the Property; (ii) condemnation or other taking of all or any pm of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions. as lo Lhe value and/or
condition of the Property. o

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, o’r_de'fa_ult on, =t_he
Loan. W
{O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and rnterest under the .
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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"'(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, Section 2601 et seq.) and its
_"1mplcmem:1ng regulation, Regulation X (24 CFR, Part 3500), as they might be amended from time 1o time,
. or.any additional or successor legislation or regulation that governs the same subject matter. As used in this
Secunty Tnstrument, "RESPA" refers to all requirements and resirictions that are imposed in regard
to‘a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

(Q) "Suceessori m Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assu_med Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS.IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of-the Note; and-.(ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and, -the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in rust, .with® power - of sale, the following described property located in the

County ST of Skagit :

[Type of Recording. Jurisdictigl_i] [Name of Recording Jurisdiction]

LOT 32, TOGETHER WITH-THE NORTH 4 FEET OF LOT 31, "PLAT OF

LOGAN CREEK P.U.D.", "ACCORDING TC THE PLAT THERECF RECORDED

IN VOLUME 12 OF PLATS, PAGES 56 AND 57, RECORDS OF SKAGIT

COUNTY, WASHINGTON. # e S

Parcel ID Number: County: 4397-000-032-0005 C:Lty N/A whlch currenﬁy has the address of
318 NORTH 23RD STREET {Street]
MOUNT VERNON [QW],vW$hmgmn 98273 [Zip Code]

("Property Address"): : e

TOGETHER WITH all the improvements now or hereafter erected on the property,.and all casements,
appurienances, and fixtures now or hereafter a part of the property. All repla(,enients and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Secunty Imtrument as the

"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except-for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all clmms and demands
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non umform" )
covenants with limited variations by jurisdiction to constitute a uniform security instrument covermg rcal o

property.

Suro M T
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

e S Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
_ Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
'-"prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuam io Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
curr_onc,y However, if any check or other instrument received by Lender as payment under the Note or this
Security. Ingtrument is rcturned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and-this Security Instrument be made in one or more of the following forms, as selected
by Lendei: (a) cash; {b)-money order; (¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nole or at
such other location as may be-designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any-payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may-accept ahy payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights {o refuse such payment or partial payments in
the future, but Lender is not-obligated to-apply such payments at the time such payments are accepted. If cach
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapphed funds until Borrower makes payments to bring the Loan current. If
Borrower does not do so within a reasonablé period of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset-or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Excepl as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any rémaining amounts shall be applied first to
late charges, second o any other amounts due under this, Secunty Instrumem and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a dehnquent Penodu: Payment which includes a
sufficient amount to pay any late charge due, the payment may, be apph_ed__to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply. any payment received from
Baorrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied 10 the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due, Voluntary prepayments shalt be
applicd first to any prepayment charges and then as described in the Note.”

Any application of payments, insurance proceeds, or Miscellaneous Procoeds 0 pnnc1pal due under the
Note shall not extend or posipone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pd'y'monis dre due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amotnts due for: (a)
taxes and assessments and other items which can attain priority over this Security ‘Instriment as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, ]f any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums, in
accordance with the provisions of Section 10. These items are called "Escrow liems.” At originiation or at any
time during the term of the Loan, Lender may require that Community Association Dues,”

0048095483
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'.=..-Ff_:f:S, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmenis shall be an
/Bscrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
' Borrowe,r shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation 10 pay

Lhe Funds for-any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for

any or all Escrow Items at any time. Any such waiver may only be in writing, In the event of such waiver,
Bom)wer shdll pay directly, when and where payable, the amounts due for any Escrow Items for which
payment- of Funds. has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing Such payment within such time period as Lender may require. Borrower’s obligation to make such
payments and to pr0v1dc receipts shall for all purposes be deemed to be a covenant and agreement contained
in this Security InsIIument as the phrase "covenanl and agreement” is used in Section 9. If Bommower is
obligated (o pay. Escrow Items dlrectly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exerclse its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9_ to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any tile by "a""'n'oﬁe_e given in accordance with Section 15 and, upon such revocation,
Borrower shall pay o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, LOH@L[ and hold Funds in an amount (2) sufficient to permit Lender 1o apply
the Funds at the time specibied under RESPA and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender ‘shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendituré§ of future Bscrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an msutuuon whose deposus are insured by a federal agency, instrumentality,

or entity (including Lender, if Lender is 4n institation whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items; unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Utilesé an agreement is made in writing or Applicable
Law requires interest o be paid on the Funds, Lender shall not'be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in. writihg,'huwever that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an’ annual accounung of the Funds as required by
RESPA. -
If there is a surplus of Funds held in escrow, as defmed under RESPA Lender shall account o
Bormrower for the excess funds in accordance with RESPA. If there 1s a'shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage in accordance with RESPA but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lender thc amount nec,essdry to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender sha]l promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fmcs and 1mposmons
attributable to the Property which can attain priority over this Security Insirument, lgaschqld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments; if any, To the
extent that these items are Escrow liems, Borrower shall pay them in the manner provided in S_ect:_ion'g_'

004809548 ,
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_hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensure the work
“has, b&_:én completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
_ ' ’L"éndér may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payn_i_ent@ as the work is completed. Unless an agreement is made in writing or Applicable Law requires
in_ter'ést to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
ea'i‘l_jing_s ori such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out-of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not cconorﬁica"]ly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10
the sums secured. by thrs Security Instrument, whether or not then due, with the excess, if any, paid 1o
Borrower. Such insurancé proceeds shall be applied in the order provided for in Section 2.

If Borrowet aban_do_ns the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If BdrmWer"does not respond within 30 days to a notice from Lender that the msurance
carrier has offered to setﬂe a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In enther event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby.asmgns _to__ Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid __undé;r the Note or this Security Instrument, and (b) any other of Borrower’s
rights {other than the right (o any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds eith{:f_ 73] repalr ‘or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether E’)r_n'ot then-due.

6. Occupancy. Borrower shall occupy, es__tab]ish,= and use the Property as Borrower’s principal residence
within 60 days after the execution of thi$ Sécufity Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least ‘one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be- unredsondbly w1thheld or unless extenuating circumstances
exist which are beyond Borrower’s control. (-

7. Preservation, Maintenance and Protectlon of the Prnperty, Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Propcrty 1o deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its com:huon Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insui&nclé" or-condemnation proceeds are paid in
connection with damage 1o, or the taking of, the Property, Borrower shall be- resp0n51blc for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress. payments as the work is
completed, If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repau or restoratwn

Lender or its agent may make reasonable entries upon and inspections of the Propeny If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such teasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan dpphcauon process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower_ s knpwledg_e}, or
consent gave materially false, misleading, or inaccurate information or statements to Lé"nder '(or'fail'ed 10
provide Lender with material information) in connection with the Loan. Maierial representations include, but._. ;
are not limited 0, representations conceming Borrower’s occupancy of the Property as Borrowcr £ pnnc1pa1
residence. T

»
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77 As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
/othet entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or-might be characterized as) a portjon of Borrower’s payments for Mortgage Insurance, in exchange

. .for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an

affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
ingurer, the, arr_angement is often termed "captive reinsurance.” Further;

. (a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agréements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance urider the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Morigage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment.-of -Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Léfider,

If the Property is damaged such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair:is economically feasible and Lender’s security is not lessened. During
such repair and restoration’ perlod Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity Lo mspecl such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such mspecnon shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursemenit or in a séries of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest (0 be paid on such Miscellancous Proceeds,
Lender shall not be requued to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible-or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Mlsce]laneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destructlon or loss in valuc of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Secumy Insu'ument whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or 1oss in’ value-of-the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument 1mmed1dte1y before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous  Proceeds multiplied by the
followmg fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in vaiue divided by (b) the fair market value of the Property 1mmed1aLe1y before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower. -

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or 40ss”in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or.loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be apphed to the sums
secured by this Secunty Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 10 make an award to settle a claim for damages; Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized-to. collect and
apply the Miscellaneous Proceeds either 1o restoration or repair of the Property or 1o the sunis. secured by. this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Bortower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard © Mrsce]laneous
Proceeds. : -
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“Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
“Bormrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Tender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of

. .-address; then'Borrower shall only report a change of address through that specified procedure.

There may be only one designated notice address under this Security Instrument at any one time. Any notice
to: Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein
unless Lender his designated another address by notice to Borrower. Any notice in conncction with this
Security Instmmf:nt shall not be deemed 1o have been given to Lender unal actually received by Lender, If
any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law.of the jurisdiction in which the Property is located. All rights and obligations
contained in this Securify Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties 0 agree by contract or it might be silent, but
such silence shall not be construed-as a prohibition against agreement by contract. In the event that any
provision or clause of this: Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of ﬂ'llb Se:cumy Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Securlty Instrumem (a) words of the masculing gender shall mean and include
corresponding neuter words or:words of the feminine gender (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be gwen one copy of the Note and of this Secunty Instroment.

18. Transfer of the Property or.a Beneficial Interest in Borrower. As used in this Section 183,
“Interest in the Property” means any legat or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bonid for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in thé Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrow¢r is sold or: transferred) without Lender’s prior written
consent, Lender may require immediate payment in. full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if.suchi exercise-is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the;/notice is glvcn in accordance with Section 15
within which Borrower must pay all sums secured by this Se{,unty Instrument. If Borrower fails 1o pay these
sums prior to the expiration of this period, Lender may mvoke any. remedles pcrmmed by this Security
Instrument without further notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Bonower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to-any. powet of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the‘termination of Borrower’s
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Securlty Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants ‘or agrecments; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited.to, -feasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purposé of protectmg Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Sccuﬁty Insrument,
and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchariged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the fallowing...
forms, as selected by Lender: (a} cash; (b) money order; (c) certified check, bank check, Iredsurer 5 check or

i
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“release-of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
/ Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
/. any governmental or regulatory authority, or any privale party, that any removal or other remediation of any
“ Hazard6us Substance affecting the Property is necessary, Borrower shall promptly take ali necessary remedial
actions in aceordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Enwronmenml Cleanup.

NON: UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of ‘any covenant or agreement in this Security Instrument (but not prior to
acceleration under:Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b)-the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given toBorrower, by which the defaunlt must be cured; and (d) that failure to cure the
default on or before the-date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further.inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other-matters required to be included in the notice by Applicable
Law. If the default is not curéd on or before the date specified in the notice, Lender at its option, may
require immediate payment in full of all-sumns secured by this Security Instrument without further
demand and may invoke the powér of sale and/or any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all ‘expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lénder shall give written notice to Trustee of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and to other
persons as Applicable Law may require. “After the time required by Applicable Law and after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the notice
of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the
Property for a period or periods permitted by Appllcable Law by public announcement at the time
and place fixed in the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property withont any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) .my excess to the person or
persons legally entitled to it or to the clerk of the superior court of the county in which the sale took
place.

23. Reconveyance. Upon payment of all sums secured by this Security Insl:rument Lender shall request
Trustee (o reconvey the Property and shall surrender this Security Instrument’ and all-fiotes’ “‘evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property withoul warranty to the
person or persons legally entitled to it. Such person or persons shall pay any re:cordauon coSLS and the
Trustee’s fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time lo ume appomt a
successor trustee (o any Trusiee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upor. Trustee herem
and by Applicable Law. : A

I w -
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25. Use of Property. The Property is not used principally for agricultural purposes.

~'26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attomeys’ fees and costs in any
_ acuon orproceeding to construe or enforce any term of this Security Insyrument. The term "attorneys’ fees,”
whenever used: in this Security Instrument, shall include without limitation attorneys’ fees incurred by Lender
in any bankruptcy proceedmg or on appeal.

ORAL AGREEMEN’I‘S OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFO_____RCEABLE UNDER WASHINGTON LAW.

BY SIGNI_NG-BEI_DW,- Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument anchin any Rider executed by Borrower and recorded with it. /’

Witnesses: ) ! } -

(Seal)

LAURA LYNN FIELD -Borrower

| %P (’“’*—@fk (Seal)

VToDD STEPHEN FIEID

-Borrower
(Seal) (Seal)
-Borrower ' e -Borrower
-Borrower H : -Borrower
-Borrower . = C -Borrower
S"ag't Countv AUdltor '
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"STATE OF WASHINGTON } s
."Cl;mnty of SKAGIT
On- I.hIS day personally appeared before me

LAURA LYNN FIELD & TODD STEPHEN FIELD

to me kn()wn to be the individual(s) described in and who executed the within and foregoing instrument, and
acknowledged that he/she/they signed the same as his/her/their free and voluntary act and deed, for the uses

and purposes therein mentioned.
f Q‘f;\ day of }/"/Lﬂ‘(_a/\ 2o
1

GIVEN under my hand and official scal this

‘ e(h\/ %&%L/ (l

Nolary Public in and4sr the Swute of Washmgmn residing at

T‘ﬂwbe

My Appomtment Expires on é e %

NMHJ m“mm WW WM"W

3]22!'2004 Pa
- ge 15 Of 22 :
oA 22 ‘_1-'43__PM
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" PLANNED UNIT DEVELOPMENT RIDER

TI-HS PLANNED UNIT DEVELOPMENT RIDER is made this 19th day of
March, 2004. , and is incorporated into and shall be
deemed 1o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™)
of the same date, given by. the undersigned (the "Borrower”) to secure Borrower’s Note (o
FIRST HORIZON CORPORATION
D/B/A FIRST HORIZON.HbMEaLOANS
(the
"Lender") of the same date and covermg the Property described in the Security Instrument and located at:
318 NORTH 23RD STREET; MOI_JN'I_‘_, ‘VERNON, Washington 98273

[Property Address]
The Property includes, but is not limited to; a‘parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facﬂlues_, as described in
COVENANTS, CONDITIONS & RESTRICTIONS

(the "Declaration”). The Property is "a_' part of a_ planned unit development known as
LOGAN CREEK PUD ; o

[Name of Planned. Uml Devaloomr:nt]
(the "PUD"). The Property also includes Borrower’s interest'in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition 10 the covenants and agreemenls made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower § ohhgamns under the PUD’s
Constituent Documents. The "Constituent Documents” are the (i) Declarauon (ii) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Associatior; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pdy, when due all dues and
assessments imposed pursuant o the Constituent Documents, .

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN]
0048095483 Page 1 af 3 Tnitials:
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“B.. Property- _Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deducuble levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but not
limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision
in Section 3 for the Periodic-Payment to Lender of the yearly premium installments for property insutance on
the Property; and (if) Borrower’s obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satlsfled o Lhe extent that the required coverage ig provided by the Owners Association
policy.

What Lender requu'es a8 a Londmﬂn of this waiver can change during the term of the loan.

Borrower shall give: Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy. -

In the event of a distribution-of property insurance proceeds in lien of restoration or repair following a
loss to the Property, or to commen areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shail be paid-to Lender, Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not'then dug, w1Lh the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable o insure that the
Owners Association maintains a public hablhty insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for-any conveyange in licu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be apphed by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall no[ except after notice 0 Lender and with Lender’s prior
wrilten consent, either partition or subdivide the Property or consent to; (i} the abandonment or termination of
the PUD, except for abandonment or termination reguired by-law 4ii the case of substantial destruction by fire
or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any amendment to any
provision of the "Constituent Documents” if the provision is for the express benefit of Lender; (iii)
termination of professional management and assumption of self-management of the Owners Association; or
(iv} any action which would have the effect of rendering the public hablhty insarance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and dssessmems when due then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and Shall be payablc with interest,
upon notice from Lender to Borrower requesting payment.

0048095483 Initials: 0/ %,
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BY SIGNING BELOW Borrewer accepts and agrees to the terms and provisions contained in this PUD
Rider. -, T\
S /

e, \ﬂ% A\“JV/ (Seal) ’% "tt - (Seal)

LAURA LYNN F;E!_LD BT -Borrower ODD STEPHEN FIELD -Bormower

- (Seal) (Seal)

~ -Borrower -Borrawer

. (Seal) (Seal)

“Borrower -Borrower

(Sea) o (Seal)

-Borrower T e -Borrower

0048095483 : :
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS -4 FAMILY RIDER is made this  19th dayof March, 2004 )
and is incorporated.into_and ‘shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) to
secure Borrower’s Note 1o+

FIRST HORIZON CORPORATION

D/B/A FIRST HORIZON HOME LOANS {the
"Lender") of the same date and covermg the Property described in the Security Instrument and located ar:

318 NORTH 23RD S'I'REET, MOUNT VERNON, Washington 98273
[Property Address]

1-4 FAMILY COVENANTS. In addmon to.the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and-agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter attached to the
Property 1o the extent they are fixtures are added to the Propérty description, and shall also constitute the
Property covered by the Security Instrument: building' materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended o be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of ‘which,.including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument (or the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Famﬂy Rlder and the Security Instrument
as the "Property.” .

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT j /
Imtlals PR i
0048095483 Page 1 0f4 " -“Form 3170 1/01
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0048055483

B USE OF PROPERTY COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a
change in_thie. use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrowcr_____shall comply with all laws, crdinances, regulations and requirements of any governmental
body applicable to the Property.

C. SUBORDINATF LIENS. Except as permitted by federat law, Borrower shall not allow any lien
inferior to the Securlty Instrumem to be perfecied against the Property withour Lender’s prior written
permission. . . .

D. RENT LOSS INSU-RANCE.___-Borrower shall maintain insurance against rent loss in addition to the
other hazards for which instirance is required by Section 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY;:UﬁléSs Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Property.is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or- ‘terminate the existing leases and o execute new
leases, in Lender’s sole discretion., As used in this paragraph G, the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold. L :

H. ASSIGNMENT OF RENTS; APPOINTMENT: OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and u'ansfersito__. Lender all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are payéblé Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (1) Lenderhas.given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lendér has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent, This asmgnmem of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents recelved by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rems of Lhe Pmperty (iii)

Inmalsj/ -ﬁ
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender’s written demand 10 the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collectmg the Rents, including, but not limited to, attorney’s fees, receiver’s fees, preminms
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and thén 1o the sums secured by the Security Instrument; {v) Lender, Lender’s agents or any
judicially appointed receiver shall be Hable 10 account for only those Rents actually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Pmpeny without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender. secured by the Security Instrument pursuant 1o Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not pcrform any act that would prevent Lender from exercising its rights under
this paragraph,

Lender, or Lender’s agents or a Jud1c1ally appomted receiver, shall not be required to enter upon, take
control of or maintain the Property before or. after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or. mva.hdatc any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate wheu all the sums secured by the Security
Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower’s default 6f breach under any note or agreement in
which Lender has an interest shall be a breach under the Sccumy Insimment and Lender may invoke any of
the remedies permitted by the Security Instrument. : :
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rlder
N

4

1

dwkm -j\qtlbb»_' _ Uﬁle (Seal)

LAURA LYNN FIELD

-Borrower

e

-Rotrdwear

- (Seal)

-Botrower

(Seal)

-Borrower

0048095483
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(Seal)

@Dn TTEPHEN FIELD

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

/JEWb‘lﬂﬂiﬂﬂfﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂmﬂﬂiﬂ)W

Skagtt County Audftor
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(Seal)

-Borrower
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