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TERMINATION OF LEASE AGREEMENT

o THIS TERMINATION OF LEASE AGREEMENT (the "Termination”) is made and
effectlve this - . day of March, 2004, by and between ADDIE/WELCH INVESTMENTS
PARTNERSH!P_ a Washington general partnership (“Lessor”) and INTERNATIONAL AERO,
INC., a Washington corporation (“Lessee”).

WHEREAS, 'Le_'ssor and Lessee have entered into that Lease Agreement dated
November 29, 1985, and with an effective date of January 1, 1996, and recorded January 23,
1996, under Skagit County Auditor's NO. 8601230011 (the “Lease”);

WHEREAS, the '-L'eas’e"is for that real property (the “Property”) legally described in
Exhibit “A,"” attached here"to- "and

WHEREAS, Lessor and Lessee desire to terminate the Lease.
NOW, THEREFORE Lessor and Lessee do hereby agree as follows:

1. Termination of Lease. Lessor-and L'es_see hereby terminate the Lease. Lessor hereby
releases Lessee of any and all of Lessee’s obligations under the Lease. Lessor hereby
relinguishes (i) any and all claims against Lessee; and, (i) any and all rights that Lessor has
under the Lease. Lessee hereby releasesLessor of any and ali of Lessor’s obligations under
the Lease. Lessee hereby relinquishes {i)-any and all claims against Lessor, and (ii} any and all
rights that Lessee has under the Lease. Lessee shall surrender possession of the Property to
Lessor simultaneously with the final execution hereof

2. Entire Agreement. The entire agreement between the parties hereto is contained in this
Agreement, and this Agreement supersedes alt of-their previous understandings and
agreements, written and oral, with respect to this transaction.” This Agreement may be
amended only by written instrument executed by the partles subsequent to the date hereof.

IN WITNESS WHEREOF, the parties have executed thls Agreement as of the day and
year first above written.

ADDIE/WELCH INVESTMENTS INTERNATIO_.NAL AERO, INC.
PARTNERSHIP

£ Dy Abty /Q ':"%AM

DAVID M. ADDIE, PARTNER

ITS

S ’\G\T L CUNTY hJ,_\c,HiNvTON S
al Estate Eyo ise Fay.

RRY E. WELCH, PARTNER iy
NDIVIDUALLY, AND ON BEHALF OF .
HIS MARITAL COMMUNITY MAR 17 2002
) Amoun? Pard &
FACLIENTS R-ZWelch'5 me of Building 1o Addis'T ERMINATION OF LEASE AGREEMENT for pddie-welch partnership ase fnal_3-15-04 dec{JH] Qkﬂgﬂ C n"y T{Eabufe"
By: @,’j’a\ Deputy
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.STATE OF WASHINGTON )

Y ) ss.
COUNTY OF SKAGIT )

. " Onthis day personally appeared before me DAVID M. ADDIE to me known to be the
“individual described in and who executed the within and foregoing instrument, and acknowledged
that he sigried the same as his free and voluntary act and deed, for the uses and purposes
thergin.mentioned,

GIVEN under my hand and official seal this _16th _ day of March, 2004.

Print Name: Karen Ashley

NOTARY PUBLIC in and for the
State of Washington, residing at _Sedro-Woolley

COUNTY OF SKAGIT

On this day personally appeared before me JERRY E. WELCH to me known to be the
individual described in and who executed the within and foregoing instrument, and acknowledged
that he signed the same as his free and-voluntary act and deed, for the uses and purposes
therein mentioned. T

GIVEN under my hand and official Seal this _16th day of March, 2004.

Print Name: Karen Ashley
NOTARY PUBLIC in and for e
State of Washington, residing at_Sedro-Woolley

COUNTY OF SKAGIT g

. _Secretary/Treasurer
On this day personally appeared before me DAVID M. ADDIE Known to be the Mf4Hd4MY

of International Aero, Inc. and on oath verified that he was authorized to execute this document

on behalf of the corporation for the uses and purposes therein mentionédf:_' L

Given under my hand and official seal this 16thday of March, 2004. - -

9 1]
Print N\ame: Karen Ashley//
NOTARY PUBLIC in and for thé
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EXHIBIT "A”
[PROPERTY LEGAL DESCRIPTION]

Lot 22, AMENDED SKAGIT REGIONAL AIRPORT BINDING SITE PLAN, PHASE 1, PLO2-
0127, dated February 28, 2003, recorded March 4, 2003, under Auditor's File No.
200303040030, records of Skagit County, Washington; and being a portion of Section 3,
Township 34 North; Range 3 East, W.M., and of Sections 33 and 34, Township 35 North, Range

3 East, W.M.

Situate in the Couhty df--é_kag_i't;' State of Washington.
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