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ESTOPPEL CERTIFICATE FROM LESSOR

DATE: February 12, 2004
TO: "~ Jarry Welch

RE:  LEASE AGREEMENT DATED: April 20, 1993, recorded under Auditor’s File No.
9304230096. "~ .
FIRST AMENDMENT TO LEASE DATED: July 20, 1993
SECOND AMENDMENT TO LEASE DATED: August 3, 1993
THIRD AMENDMENT To LEASE DATED: March 16, 2004

PROPERTY: Lot 22 of the Amended Skagit Regional Airport Binding Site Plan, Phase 1,
recorded under Auditor s File No. 200303040030 on March 4, 2003.

LESSOR: PORT OF SKAGIT (,OUNTY
LESSEE:  DAVID M. ADDIE and JERRY WELCH

The undersigned, representing the Port_of Skagit County (“Landlord”), present owner and
lessor of certain land and premises located in the County of Skagit, State of Washington, as
more fully described in the lease agreement, as identified above, (hereinafter referred to as
the "Lease™), understands that you are about.to make a loan to Lessee to finance the
construction of improvements on the leased premises, to be secured partially by a Deed of
Trust dated March 16, 2004 encumbering the Lessee's interest in the Lease and
the leasehold estate created thereby. The undersigned further understands that it is a
condition of the making of said loan that this certificate be furnished to you. Accordingly,
and with the knowledge that you will be relying upon statements herein made, the
undersigned hereby certifies as follows: .

1. Except as stated herein, that the Lease is in full force-and effect and has not been
assigned, modified, supplemented or amended in any way;.and that there shall be
no cancellation, surrender or modification of the Lease by mutuai agreemenl of
the parties, without your prior written consent. : S

2. That there is no default presently known to exist under the Lease in the payment of -
rent or in the observance or performance of any other covenant or condition to be
observed or performed by Lessee and that the undersigned has no. knowledge of
any state of facts which, with the giving of notice, passage of time;.or both would
constitute a default by Lessee thereunder, : :
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. 3. Thatthe undersigned has no knowledge of any prior assignment, except:

A. ESTOPPEL CERTIFICATE FOR GROUND LESSOR pertaining to a Deed of Trust
' in favor of Skagit State Bank dated December 5, 1999.

B. ESTOPPEL CERTIFICATE FOR GROUND LESSOR pertaining to a Deed of Trust
__t'n favor of Skagit State Bank dated June 30, 1994.

7 .C. FSTOPPEL CERTIFICATE FOR GROUND LESSOR pertaining to a Deed of Trust
o in favor of Skagit State Bank dated August 6, 1993,

D. CG)NSENT TO ASSIGNMENT OF LEASE, LEASE, ASSIGNMENT OF LESSEE’S
'_'INTEREST IN LEASE AS SECURITY AND ASSIGNMENT TO UNITED STATES
SMALL BUbINESS ADMINISTRATION dated December 4, 1995;

or of any pnor hypothecation or pledge of Lessee's interest under the Lease.
4. That the term.of the Lease expires on April 30, 2043.

5. That the under5|gned consents to the Deed of Trust {(“Leasehold Mortgage”)
attached hereto pledging Lessees interest in the Lease to you subject to the
following: L :

A. Landlord’s consent é‘d_nfaingd herein shall not waive any of its rights to
consent to any subseguent morgage of Tenant's leasehold interest,
assignment, sublease or other transfer. You hereby acknowledge and agree
that Landlord shall have: no obllgatlon or liability under the terms of the
Leasehold Mortgage. :

B. Should you become Tenant under the Lease vou shall assume and meet all
existing and subsequent liabilities of Tenant under the Lease, provided, your
liability shall be limited to its irterest-in- the Lease. You must immediately
provide written notice to Landlord should become Tenant under the Lease.

C. This consent shall not be construed as. an’ agreement to subordinate
Landlord’s interest in the Premises to.thé.-Leasehold Mortgage. The
Leasehold Mortgage shall not encumber the Premises in any fashion once the
Lease is terminated. : -

D. If the interests of Tenant in the Premises are owned by you by reason of any
deed-in-lieu of foreclosure, judicial foreclosure, sale pursyant to any power
of sale or other proceeding brought by you or “by-any other manner,
including, but not limited to your exercise of its rights under-the Leasehold
Mortgage, and you succeed to the interest of Tenant under the Lease, you
shall be bound to Landlord under all of the terms, covenarits and-conditions
of the Lease for the balance of the term thereof remaining and-any extension
thereof duly exercised by Tenant with the same force and effect as. if you
were the tenant under the Lease; and you hereby attorn to Landlord . as its.
landlord, said attornment to be effective and self-operative, without the
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execution of any further instruments on the part of any of the parties hereto,
immediately upon your succeeding to the interest of Tenant under the Lease.
~ The respective rights and obligations of Landlord and you upon such
. attornment, to the extent of the then remaining balance of the term of the
: : Lease, shall be and are the same as now set forth therein, it being the
" infention of the parties hereto for the purpose of this Section 5. D to
iricorporate the Lease in this ESTOPPEL CERTIFICATE by reference, with the
same force and effect as if set forth in full herein.

E. Landlerd” makes no representations or warranties, expressed or implied,
concerning the condition of the Premises, and as between Landlord and you,
you agree. to-accept the Premises in their “as-is” condition as of the date, if
any, that.you succeed to the interest of Tenant under the Lease, subject to
i_andlord g obirgatlons under the Lease. :

F. Landlord s limited copsent to assignment herein stated shall terminate upon
paymentin {ull to you of the above-referenced loan by Lessee, or by
payment in fuII of loan proceeds by a new assignee to you as the financing
institution. In €itherévent, you are obligated to notify the undersigned of the
same, in writing; within ten (10} days of the terminating event. If you fail to
prowde said timely written notice, by acceptance of this ESTOPPEL
CERTIFICATE, you have agreed to pay all the undersigned's reasonable costs
associated with verifying that this letier agreement has in fact terminated on
account of one of the events first above referenced.

6. That the undersigned, upon serving :I:_e's"se'e, with notice of any default, shall
simultaneously serve a copy thereof upon you and notice shall not be deemed to
have been served upon Lessee unless the undersigned shall simultaneously serve a
copy of such notice upon you. Upori receipt-of written notice of any default of
Lessee, you shall have the same period, after service of such notice upon you, to
remedy or cause to be remedied the defaults complained of and the undersigned
shall accept such performance as if the same had been dore by Lessee.

7. That in the event the Lease terminates for any reason, including the rejection of the
Lease in a bankruptcy proceeding, the undersigned agrees to enter into a new lease
for the remainder of the term, effective as of the daté of such termination with
conditions, covenants and agreements as contained in the Lease and equal in
priority thereto, provided that you shall deliver a written request to the undersigned
for such new lease within fifteen (15) days after the notice of termination has been
served upon you together with all sums then due to the un_derstgned- under the
Lease and you shal! agree to perform and observe all covenants contained therein
on Lessee's part to be performed and shall further remedy any and-all defaults of
Lessee then in existence. If the Lease terminates because of bankruptcy of Lessae,
you shall be required to cure any and all defaults due to Lessee's non—performance._. __
of the lease covenants prior to the execution of a new lease.
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8. That you may be named as your interests shall appear on any standard mortgage
.~ endorsement on any and all insurance covering the leased premises, the
.. improvements or any part thereof,

9. The undersigned further agrees that you shall not be liable under the Lease
followmg assignment or other disposition of the lessee's leasehold estate;
=-prowded if you are the financing institution of a new assignee, you shall have the
__-samie rights and obligations with respect to said assignee and the undersigned as
-“set forth'in.this letter agreement.

10. That._.t'h“é-j_'é}'ta_tements herein made shall be binding upon the undersigned, our
SUCCESsOrs _and_assigns, and inure to your benefit and the benefit of your successors
and assigns..-

11, All notice- requ;ree by the ESTOPPEL CERTIFICATE shall be in writing at the
addresses of the parties appearing in the signature blocks below and shall be
deemed recewed three (3) working days after deposited in the United States Mail
to such addresses or any subsequent address of which a party provides written
notice to the other partles

12. This ESTOPPEL CERTIFI(ATI: shall be effective only upon is acceptance by you, in
writing below (*LENDER’ S_AC(;EPYANCE”) and shall be otherwise null and void.

IN WITNESS WHEREQOF, this (ertlﬁcate has been du!y executed and delivered as of the
12th day of February, 2004.

LESSOR

PORT OF SKAGIT COUNTY

lerdld W. Hellgr. .
ecutive Directat..
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*LENDER'S ACCEPTANCE
B ='/ﬂigtié:;.)ted..b_',,/jerr',,f Welch subject to all terms and conditions above stated

By [ A M _ 2 16-04

ﬂdthL ST Title Date

J- l«) &\L\\

Print Name .~
Address: LS@Q? EE@@RI‘%
M&&ﬂ
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DEED OF TRUST
{Burlington)

After recording; return.to:
Frank-Chmelik '
1500 Railroad Avenuse:.
Bellinghamn, WA 982254542

Document Title(s) {or transactlons contamed therem)

1. DEED OF TRUST, ASSIGNMENT OF RFNTS SECURITY AGREEMENT AND FIXTURE
FILING

Grantor(s) {Last name, first, then first name- and |n|t|als)
1. DAVID ADDIE

O Additional names on page of document. .- |

Grantee(s) (Last name first, then first name and initials) -

1. JERRY AND BARBARA WELCH
2.
O Additional names on page of document.

Legal Description (abbreviated) '
Lot 22, Amended Skagit Regional Airport Binding Site Plan, Phase 1 PL02 0127 dtd. Feb 28, 2003
recorded March 4, 2003, Aud. No. 200202040030, records of Skagit County

Reference Number(s) of Documents assigned or released:
[J Additional numbers on pages of document.

Assessor's Property Tax Parcel/Account Number
3700-016-006-0007

O Property Tax Parcel ID is not yet assigned
O Additional parcel numbers on page of document.

UMD A
200403770706
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DEED OF TRUST
(Continued) _ Page &

RETURN ADDRESS

Frank Chmellk 7
1500.Railioad Avenue
Bellingham, =\I'!.PA__98225-4542

DEED OF TRUST, ASSIGNMENT OF RENTS,
SECURITY AGREEMENT AND FIXTURE FILING

THIS DEED OF TRUST, ASSIGNMENT OF RENTS, SECURITY AGREEMENT AND FIXTURE FILING
(the “Deed of Trust”) is dated March 16,2004, among David M. Addie, whose address is 11812
Westar Lane, Burlington, WA 98233 (“Grantor”); Jerry E. Welch and Barbara J. Welch, husband
and wife, whose mailing address is 13622 Rector Road, Bow, WA 98232 {referred to below
sometimes as “Lender” and sometimes as “Beneficiary”); and Land Title Company, whose
mailing address is P.C. Box 445, Burlington, WA 98233 (referred to below as “Trustee™).

CONVEYANCE AND GRANT. For valuahle consmeratlon Grantor conveys to Trustee in trust with power of
sale, right of entry and possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and
interest, including all after acquired right, title and interest, in"and to the following described real property, together
with all buildings, improvements and tenements now or hereafter erected on the real property, and all heretofore or
hereafter vacated alleys and streets abutting the real property, and all easements, rights, appurtenances, rents
(subject, however, to the assignment of rents to Lender herein), royalties,-mineral, oil and gas rights and profits,
water, water rights, and water stock appurtenant to the real property;.all tradé names, trademarks, licenses,
agreements, permits, good will and other similar rights, tangible and intangible, related.to the real property, and all of
the estate, right, title, claim, interest and demand whatsoever of Grantor, either in Iaw or in equity, whether now
owned or hereafter acquired, in and to the real property; all fixtures, machlnery, €quipment, engines, boilers,
incinerators, building materials, appliances and goods of every nature whatsoever row of hereafter located in, or on,
or used, or intended to be used in connection with the real property, |nclud|ng. but mot limited to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light;. and all elevators, and
related machinery and equipment, fire prevention and extinguishing apparatus, “security “and- access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades curtains-and curtain rods,
mirrors, cabinets, paneling, rugs, attached floor caverings, furniture, pictures, antennas, trees and plants, alt of which,
including replacements and additions thereto, shall be deemed to be and remain a part of the real property covered
by this Instrument; and all of the foregoing, together with the real property are herein referred to.collectively-as the

"Property.” The real property (the “ Property”) above referenced is located in Skagit County, in. the State of
Washington, and is legally described as follows: . :

Lot 22, AMENDED SKAGIT REGIONAL AIRPORT BINDING SITE PLAN, PHASE 1, F’L02'-01'2_?, .
dated February 28, 2003, recorded March 4, 2003, under Auditor's File No. 200303040030, records.-~
of Skagit County, Washington; and being a portion of Section 3, Township 34 North, Range 3 East,.
W.M., and of Sections 33 and 34, Township 35 North, Range 3 East, W.M.

L

04031701706
Skaglt County Auditor

3/17/2004 Page B of 20 3:34PM

Situate in the County of Skagit, State of Washington.




DEED OF TRUST
(Continued) Page £ 3

Grantor hereby-assigns as security to Lender, all of Grantor’s right, title, and interest in and to all leases, Rents, and
profits of the-Property .- The lien created by this assignment is intended to be specific, perfected and choate upon the
recording of this.Deed of Trust. Lender grants to Grantor a license to collect the Rents and profits, which license may
be revoked at Lerider’s option and shall be automatically revoked upon acceleration of all or part of the Indebtedness
or upon a default by Gréntor under the provisions of this Deed of Trust.

Grantor also grants to_Léhd_ér a.'sé(__:_urity interest in the Personal Property and the ground lease from the Port of

Skagit underlying the Property.” .

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE
RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE () PAYMENT OF THE INDEBTEDNESS
EVIDENCED BY A SECURED PROMISSORY NOTE (WITHOUT RECOURSE) BETWEEN GRANTOR AND
LENDER OF EVEN DATE, (ll} FULL PAYMENT BY GRANTOR OF ALL AMOUNTS DUE FROM HIM PURSUANT
TO THAT CERTAIN SETTLEMENT AND STOCK SALE AGREEMENT DATED JANUARY 21, 2004 BY AND
BETWEEN GRANTOR, BENEFICIARY.AND INTERNATIONAL AERO INC. (THE ‘SETTLEMENT AGREEMENT”),
AND (I} FULL PAYMENT OF THAT CERTAIN.PROMISSORY NOTE FOR SEVEN HUNDRED THOUSAND
DOLLARS ($700,000) BY AND BETWEEN -GRANTOR AS MAKER AND BENEFICIARY AS PAYEE DATED
JANUARY 21, 2004 (THE “STOCK PROMISSORY.-NOTE"). '

PAYMENT AND PERFORMANCE. Except as. pt'henw'i_;s.e'provided in this Deed of Trust, Grantor shall pay to Lender

ali amounts secured by this Deed of Trust as they become due, and shall perform all of Grantor’s obligations under
the Note, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions: REE T

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1} remain in possession
and control of the Property; (2) use, operate or mariage the-Property; and (3} collect the Rents from the
Property (this privilege is a license from Lender to Granfor-automatically revoked upon default). The
following provisions relate to the use of the Property or to‘other limitations on the Property. The Real
Property is not used principally for agricultural purposes. T

Duty to Maintain. Grantor shall maintain the Property in tenauﬁ'tab_lé gondition and perform all necessary
repairs, replacements, and maintenance. iy i

Nuisance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property: " Without limiting the generality
of the foregoing, Grantor will not allow or suffer the presence of any Hazardous Substances on the Property
in violation of any applicable law, rule or regulation, remove, or grant to any other.party the right to remove,
any timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lenders
prior written consent. T

Remaoval of Improvements. Grantor shall not demolish or remove any Improvements.from the Real
Property without Lender’s prior written consent, which consent shall not be unreasbnéb-ty___.withhel’d;“ As a
condition to the removal of any Improvements, Lender may require Grantor to ma-ke_ar"rang’e_rhe;nts
satisfactory to Lender to replace such Improvements with Improvements of at least equal valde. ™ = & %

-Lender’s Right to Enter. Lender and Lender's agents and representatives may enter ubon t.'ﬁe____Re;aI;
Property after having given five days advance notice of his intent to do so. Ta

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall prom;ﬂt]y cause
compliance by all agents, tenants or ather persons or entities of every nature whatsoever who rent, lease or
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or

NRRDI
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DEED OF TRUST
(Continued) Page £ 4

- hereafter in effect, of all governmental authorities applicable to the use or occupancy of the Property,
including without limitation, all Environmental Laws and the Americans With Disabilities Act. Grantor may
contestin good-faith any such law, ordinance, or regulation and withhold compliance during any proceeding,
including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing 50 and so tong
as, in‘Lender's:solé opinion, Lender’s interests in the Property are not jeopardized. Lender may require

Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender's
interest, o '

Transfer. Until the Indebtedness is paid in full, neither Grantor nor any Guarantor, without the prior written
consent of Lender, shall create, effect, consent to, attempt, contract for, agree to make, suffer or permit any
conveyance (other than'leases irithe ordinary course of business), sale, assignment, transfer, lien, pledge,
mortgage, security interest; encumbirance or alienation of, the Property, or any interest in or portion of the
Property, or any interest in Grantor, which is effected directly, indirectly, voluntarily, involuntarily, or by
operation of law or otherwise, or except as provided in the Settlement Agreement

GROUND RENT, UNDERLYING OBLIGATIONS TAXES AND LIENS. The following provisions relating to the
ground rent, underlying obligations, taxés-'a_nq_ liens pn the Property are part of this Deed of Trust

Payment. Grantor shall pay whén due-(and in all events prior to delinquency) all obligations for which the
Property is provided as security under-an 'assigr':ment, mortgage or deed of trust, all ground rent payments
or other obligations for the lease of thg'underl.yi'ng real property from the Port of Skagit County,, all taxes,
special taxes, assessments, charges (including water and sewer), fines and impositions levied against or on
account of the Property, and shall pay whén due all claims for work done on or for services rendered or
material furnished to the Property, Grantor shall maintain the Property free of all liens having priority over or
equal to the interest of Lender under this Deed of Trust, except for the lien of taxes and assessments not
due and except as otherwise provided in this Deed of Trust, or in the Settlement Agreement.

Right to Contest. Grantor may withhold payment. of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's intérest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shali within fifteen (15) days after the lien arises
or, if a lien is filed, within fifteen (15) days after Grantor has hotice of the filing, secure the discharge of the
lien, or if requested by Lender, deposit with Lender cash.or a sufficient corporate surety bond or other
security satisfactory to Lender in an amount sufficient to discharge-the lisn-plus any costs and attorneys’
fees, or other charges that could accrue as a result of a foreclosure-or saie under the lien. In any contest,
Grantor shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against
the Property. Grantor shall name Lender as an additional obligee’ under any surety bond furnished in the
contest proceedings. o

Evidence of Payment. Grantor shall upon demand furnish to Lender satiéfacitory eviaence of payment of
the taxes or assessments and shall authorize the appropriate governmental -=-ofﬂ_cia1__ to deliver to Lender at

any time a written statement of the taxes and assessments against the Property,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are-a part of this
Deed of Trust. o

Maintenance of Insurance. Grantor shall procure and maintain palicies of fire insurance with.standard
extended coverage endorsements on a replacement basis for the full insurable value, covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall also procure: dnd maintain
comprehensive general liability insurance with limits of at least $1,000,000 per occurrence and.$1,000,000
in the aggregate. Grantor, upon request of Lender, will deliver to Lender from time to time the certificates of -
insurance in form satisfactory to Lender, including stipulations that coverages will not be cancelled 'or .~
diminished without at least thirty (30) days prior written notice to Lender. I
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DEED OF TRUST
(Continued) Page £5

-__Applrcatlon of Proceeds, Grantor shall promptly notify Lender of any loss or damage to the Property if the

estimated cost-6f repair or replacement exceeds $5000. Lender may make proof-of loss if Grantor fails to do
so-within fiftéeri (15) days of the casualty. Lender may, at Lender's election, receive the proceeds of any
insurance but-shall apply the proceeds to the restoration and repair of the Property, with any excess to be
paid to the party paying the insurance premium. if Lender elects to apply the proceeds to restoration and
repair, Grantor'shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to
Lender. Lender shall,-upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds forthe reasonablé cost of repair or restoration if Grantor is not in default under this Deed of Trust.
If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without
interest to Grantor as Grantor‘s mterests may appear.

Unexpired lnsurance at Sale Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Deed of Trust at any trustee's sale or other sale held under the
provisions of this Deed of Trust or:at a=ny foreclosure sale of such Property.

Grantor’s Report on [nsurance Upon request of Lender, however not more than once a year, Grantor
shall furnish to Lender a report on each eXisting policy of insurance showing: (1) the name of the insurer: (2)
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement value
of such.property, and the manner of’ determining that value; and (5) the expiration date of the policy.
Grantor shall, upon request of Lender, have an |ndependent appraiser satisfactory to Lender determine the
cash value replacement cost of the Property

LENDER’S EXPENDITURES. If any action or proceedlng is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to make any payment required under this Deed of Trust including but not
limited to Grantor's failure to discharge or pay when due any amounts-Grantor is required to discharge or pay under
this Deed of Trust or any Related Documents, Lender on Grantor’s behalf may (but shall not be obligated to) take any
action that Lender deems appropriate, including but not limited to drscharg:ng or paying all taxes, liens, security
interests, encumbrances and other claims, at any time levied. or.placed on the Property and paying all costs for
insuring, maintaining and preserving the Property. All such- expendrtures incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the
date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will
(A) be payable on demand; (B) be added to the balance of the Note'and be apportioned among and be payable with
any instaliment payments to become due during either (1) the term of any.applicable insurance policy; or (2) the
remaining term of the Note; or (C} be treated as a balloon payment which will-be due and payable at the Note's
maturity. The Deed of Trust also will secure payment of these amounts. Suc;h right shall be in addition to all other
rights and remedies to which Lender may be entitled upon Defaut.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownershrp of the Property are a part of this
Deed of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property free and
clear of all liens and encumbrances other than those set forth in the Real Property descnptron or in any title
insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lenderin connection
with this Deed of Trust, and {b) Grantor has the full right, power, and authority to execute and dehver this .
Deed of Trust to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and w.ill 'fprever de_f'end
the title to the Property against the fawful claims of all persons. In the event any action aor- proceeding is.
commenced that questions Grantor’s title or the interest of Trustee or Lender under this Deed of Trust,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceedrng,'
but Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by .-
counsel of Lender's own choice and Grantor will deliver, or cause to be delivered, to Lender such'_.
instruments as Lender may request from time to time to permit such participation.
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DEED OF TRUST
(Continued) Paged’é

-._C.omplia_:n:'ce With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all-'existing =applicabk—:‘ laws, ordinances, and regulations of governmental authorities.

Survwal of Representattons and Warranties. All representations, warranties, and agreements made by
Grantor-in this:Deed-of Trust shall survive the execution and delivery of this Deed of Trust, shail be

continuing in nature and shall remain in full force and effect until such time as Grantor’s Indebtedness shall
be paid in ful! .

CONDEMNATION. The followiﬁg pr’d\iisions relating to condemnation proceedings are a part of this Deed of Trust:

Proceedings. If any, proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly.take such steps as may be necessary to defend the action and obtain the award.
Granter may be the nominal party.in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in.the proceeding by counsel of its own choice ail at Grantor's expense,
and Grantor will deliver or cause to'be delivered to Lender such instruments and documentation as may be
requested by Lender from t|me to time to permlt such participation.

Application of Net Proceeds lf aII or any part of the Property is condemned by eminent domain
proceedings or by any proceedmg or purchase in lieu of condemnation, the net proceeds of the award shall
be applied first to pay any amount owing‘to Lender under this Deed of Trust, then to pay accrued interest,
and the remainder, if any, shall be applied to the' principal balance of the Indebtedness. If Lender holds any
proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor
as Grantor's interests may appear. The net proceeds of the award shall mean the award after payment of

all reasonable costs, expensas, and attormeys' fees mcurred by Trustee or Lender in connection with the
condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVE'RNMENTAL' AUTHORITIES. The fotlowing provisions
relating to governmental taxes, fees and charges are a part of thls Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender Grantor shall execute such documents in
addition to this Deed of Trust and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting. or continding -this Deed of Trust, including
without limitation all taxes, fees, documentary stamps, and other charges for recordmg or registering this
Deed of Trust.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following prowsmns relatlng to-this Deed of Trust as a
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agree_men_t.-to_ _the_.e)dent any of the
Property constitutes Personal Property or fixtures, and Lender shall have all of the fights of a secured party
under the Uniform Commercial Code as amended from time to fime other than the rlght to obtain a
deficiency judgment. I

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s security interest.in the Rents. and
Personal Property, Grantor hereby authorizes Lender to file any financing statements with respect to ‘the
Personal Property as Lender shall deem necessary, at Grantor's expense. In addition to‘recording this
Deed of Trust in the real property records, Lender may, at any time and without further authorization from.
Grantor, file executed counterparts, copies or reproductions of this Deed of Trust as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest. -
Upon the occurrence of an Event of Default, Grantor shall not remove, sever or detach the’ Perso_nal'_.
Property from the Property. Upon the occurrence of an Event of Default, Grantor shall assemble any”
Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor
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‘and Lende:'r énd make it available to Lender within three {3) days after receipt of written demand from Lender
to the extent permltted by applicable law.

Addresses The ma|l|ng addresses of Grantor {debtor) and Lender (secured party) from which information
concerning the security interest granted by this Deed of Trust may be obtained (each as required by the
Uniform Commerc:lai Code) are as stated on the first page of this Deed of Trust.

FULL PERFORMANCE if Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under-this-Deed of Trust, Lender shall execute and deliver to Trustee a request for full
reconveyance and shall executeand deliver to Grantor suitable statements of termination of any financing statement
on file evidencing Lender's security interest.in the Rents and the Personal Property. Any reconveyance fee shall be
paid by Grantor, if permitted by applicable law. The grantee in any reconveyance may be described as the “person or
persons legally entitled thereto”, and the recitals in the reconveyance of any matters or facts shall be conclusive proof
of the truthfulness of any such matters or facts

EVENTS OF DEFAULT. Each of the followmg, at Lenders opticn, shall constitute an Event of Default under this
Deed of Trust:

Payment Defauit. Subject to any appllcable cure period, the Grantor (i} fails to make a scheduled
payment when due under the Promissory Note;” (i) the Grantor defaults under the terms and conditions of
the Settlement Agreement or (jii) the’ Gran_tor defaults under the terms and conditions of the Stock
Promissory Note.

Default on Other Payments. Grantor falls to make any payment for underlying obligafions, ground rent,

taxes or insurance and does not pay the amount due W|thin twenty days after receipt of notice of
nonpayment. . ;

Default of Ground Lease: Grantor defaults under any term and condition of the ground lease for the
Property from the Port of Skagit. S

Default on Underlying Deed of Trust: Assignment or Mor;fgége: Gre'ntor permits a default in any deed of
trust, assignment, or mortgage that for which this Deed of Trust__is___s_ubordinate.

Insolvency. The insoivency of Grantor, the appointment of a ree'ei'\./ef for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or.'the commencement of any

proceeding under any bankruptcy or insolvency faws by or against: Grantor whu:h are not dismissed within
ninety days after the date of filing of the petition. .

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfelture proceedlngs whether by
judicial proceeding, self-help, repossession or any other method, by any creditor .of Grantor or by any
governmental agency against any property securing the Indebtedness. Thisingludes a‘garnishment of any
of Grantor's accounts, including deposit accounts, with Lender. However, this Event-of Default shall not
apply if there is a good faith dispute by Grantor as fo the validity ar reasonabieness of the clalm Wthh is the
basis of the creditor or forfeiture proceeding.

Default of Any Term or Condition Herein. Subject to any applicable cure period, the: G.ra"nior feils o cure
any default of the Setflement Agreement which is hereby incarporated by reference, defaults any “other
obligation contained in this Deed of Trust.

Notice and Opportunity to Cure.

Notwithstanding anything in this Deed of Trust to the contrary, Grantor and International Aefo, Ine a -
Washington corporation (the "Carporation™) shall have the followmg notlce and oppertunity o cure perrods
In the case of a default in the payment of any amor mElmntinnn carurad hv this NDaed of
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1 Trust, Grantor and the Corporation shall have twenty-five (25) days in which to cure the default after being
provided written notice of default, given in the manner required by this Deed of Trust. In the case of non-
manetary defauits: Grantor and the Corporation shall have twenty-five (25} days in which to cure the default
after being. provided written notice of default given in the manner required by this Deed of Trust, If Grantor
or the"Corporation believes that the default cannot reasonably be cured within the twenty-five day period,
then Grantor and the Corporation, or either of them, may apply to the Skagit County Superior Court for an
extension of the time to.cure the default, which extension shall be granted unless the Court determines, in
the Court's discretion reasonably exercised, both, (i) that the additional time is reasonably required to cure
the default, and (i) that Welch’s security would not be materially impaired by granting the additional time to
complete cure of the default and the Court may fix a different perind of time for the cure. The decision of the
Skagit County Superior Cour't:sh_alla.be made on motion and affidavits by the Court.

Notwithstanding anything .in this Deed of Trust Agreement or in the obligations secured by this Dead of Trust
to the contrary, Beneficiary, agrees that Grantor and the Corporation shall each be given notice of any
default by Grantor, and that each shall Have the cure periods stated in this Deed of Trust to cure a defautt by
the Grantor. Cure periods available to Grantor and the Corporahon shall begin to run, as to the party
receiving a written notice of defdult, from the date the receiving party receives notice of the default. To the
extent any such cure periods uver!ap, the ‘cure periods shall run concurrently. The cure period for a party
shall not expire until the cure period begun an the date notice was received has expired.

The notice and opportunity to cure perlods prowded in this Deed of Trust shall run concurrently with any
statutory periods in which to cure an alleged default by Grantor under this Deed of Trust or under the
obligations secured by this Deed of Trust.. For example, if Grantor fails to make a payment within an
applicable cure period, the date of default for purposes of RCW 61.24.040(8) shall be the original due date
of the payment in default and not the date the cure period expires without payment.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Défault occurs under this Deed of Trust, Lender's sole
remedy shall be to foreclose nonjudicially or judicially under Chapter 61.24 RCW or, as to any personal property
callateral, to realize on those assets under Title 9 of the Uniform Commerclai Code, RCW B62A.9A, exclusive of any
right to a deficiency under the Code.

Termination of Lease. In the event that Welch obtain's tit_le t_o-'P.réjperty (including but not fimited to
foreclosure or deed in lieu of foreclosure of the Deed of Trust) then. Welch may, at Welch's option and
subject to the rights of any senior lien holders or the Port of Skagit,-ferminate the lease by the Corporation
for the Property. In the event that Welch completes a foreclosure under this Deed of Trust, the purchaser at
the foreclosure sale may, at his or her sole option, terminate the Iease by and between Grantor and
International Aero, Inc. :

Collect Rents. If an Event of Default occurs under this Deed of Trust, Lender shall. have the right, without
notice to Grantor to take possession of and manage the Property and collect the. Rents including amounts
past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness.
In furtherance of this right, Lender may require any tenant or other user of the Property.to make payments of
rent or use fees directly to Lender. If the Rents are collected by Lender, then Grantor |rrevocab1y designates
Lender as Grantor's attorney-in-fact to endarse instruments received in payment thefeéof in"thé name of
Grantor and to negotiate the same and collect the proceeds. Payments by tenants or othef users to Lender
in response to Lender's demand shall satisfy the obligations for which the payments are rade; whether or
not any proper grounds for the demand existed. Lender may exercise its rights under this subsectlon ‘either
in person, by agent, or through a receiver.

Appoint Receiver. [f an Event of Default occurs under this Deed of Trust, Lender shall have_ the -ri'g:ht_.fto"
have a receiver appointed to take possession of all or any part of the Property, with the power to pratect and -
preserve the Property, to operate the Property preceding or pending foreclosure or sale, and to collect the ..
Rents from the Property and apply the proceeds, over and above the cost of the receivership, against the”
Indebtedness. The receiver may serve without hnnd if nermitted by law. Lender's riaht o tha annointment

T
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of a recerver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a
-substantlal amount Employment by Lender shall not disqualify a person from serving as a receiver.

Tenancy at Sufferance If Grantor remains in possession of the Property after the Property is soid as
provided above:.or Lender otherwise becomes entitled to possession of the Property upon the occurrence of
an Event of Défault, Grantor shall become a tenant at sufferance of Lender or the purchaser of the Property
and shall, at Lender’s option, either (1) pay a reasonable rental for the use of the Property, or (2) vacate the
Property lmmechatety upon’ the demand of Lender or the purchaser of the Property.

Notice of Sale. Lendet shall give Grantor reasonable notice of the time and place of any pubiic sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made.. Reasonable notice shall mean notice given at least twenty (20) days before the time

of the sale or dlsposmon Any sale of Personal Property may be made in conjunction with any sale of the
Real Property. S

Sale of the Property. To the extent perm|tted by applicable law, Grantor hereby waives any and ali rights
to have the Property marshalled: In exercising its rights and remedies, the Trustee or Lender shall be free to
sell all or any part of the Property together of separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all.or any pomon of the Property.

Rights of Trustee. Trustee shall have_:atl of-t__h.e nghts and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of
Trustee {pursuant to Lender's instructions) are part of this Deed of___Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the
power to take the following actions with respect:.to:the Property upon the written request of Lender and
Grantor: (a} join in preparing and filing a map or plat of the Real Property, including the dedication of streets
or other rights to the public; (b) join in granting any -easement or-creating any restriction on the Real

Property; and (c} join in any subordination or other agreement affectrng thls Deed of Trust or the interest of
Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to no'tifye:ny. .ot_n,er' party of a pending sale under any
other trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party,
uniess required by applicable law, or unless the action or proceeding is brougnt by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the
rights and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the
right to foreclose by notice and sale, and Lender shall have the right to foreclose by ]ud:(:lat foreclosure, in
either case in accordance with and to the full extent provided by applicable Iaw

Successor Trustee. Lender, at Lender's option, may from time to time appomt a successor Trustee to any
Trustee appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and
recorded in the office of the recorder of Spokane County, Washington. The instrdment shall-contain, in
addition to all other matters required by state law, the names of the original Lender; Trustee; and Grantor,
the book and page or the Auditor's File Number where this Deed of Trust is recorded, __and thé name, and
address of the successor trustee, and the instrument shall be executed and acknowledged by Lender-ot.its
successors in interest. The successar trustee, without conveyance of the Property, shall succeed fo all the
title, pawer, and duties conferred upon the Trustee in this Deed of Trust and by applicable law. Thlsﬁ
procedure for substitution of Trustee shall govern to the exclusion of all other provisions for substttutmn '

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given in enother manner
any notice required to be given under this Deed of Trust, including, without I:mitatlon ~any notice of default and
notices of trusiee's sale and foreclosure, shall be given in wr' - mofenth dativarad = g,
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if ma|Ied when deposrted in the State of Washington in the United States mail, as first class, certified or reqistered
mail postage prepaid, return receipt requested, directed to the addresses shown near the beginning of this Deed of
Trust or to such-6ther address as Grantor has designated in writing. All copies of notices of trustee's sale from the
holder of any lien“which has priority over this Deed of Trust shail be sent to Lender's address, as shown near the
beginning of this. Deed of Trust, Any party may change its address for notices under this Deed of Trust by giving
formal written notice to the other-parties, specifying that the purpose of the noftice is to change the party’s address.
For nofice purpeses, Grantor agrees to keep Lender informed at all imes of Grantor's current address. Subject to
applicable law, and exéept fer notice required or allowed by law to be given in another manner, if there is more than
one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

In addition to notices to Grantor notmes to-be prowded to Grantor, to be effective, shall be provided to International
Aero, inc. and to a corporate attorney demgnated in writing by International Aero, Inc. to Beneficiary. The address of
International Aero, Inc. is set forth below.  International Aero, Inc. shall have the right to designate a different

corporate attorney from time to tlme a drﬁerent corporate attorney's address, and to change International Aero, Inc.'s
address. — .

" ) !nte"r:h:eﬁenal Aero, Inc.
- T1817 Westar Lane
Burlington WA 98233

':Corpo"rete Attorney:

Ronald o). Trompeter.
Eisenhower & Carlsor’ PLLC
601 Union Street, Surte 2830

Seatlle, WA 98101

MISCELLANEQUS PROVISIONS. The following mlscellaneous_pr_ewsi__one_'are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any: Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Deed of Trust. No aiteration of
or amendment to this Deed of Trust shall be effective unless_givenin wntlng and signed by the party or
parties sought to be charged or bound by the alteration or amendmem :

Caption Headings. Caption headings in this Deed of Trust are for convenrence purposes only and are net
to be used to interpret ar define the provisions of this Deed of Trust. .~

Merger. There shall be no merger of the interest or estate created by this: D'eed of Trust with any other
interest or estate in the Property at any time held by or for the benefit of Lender in. any capaclty, without the
written consent of Lender.

Governing Law. This Deed of Trust will be governed by, construed and enforced |n accordance with the
laws of the State of Washington. :

No Waiver by Lender. |ender shall not be deemed to have waived any rights under thls Deed of Trust
unless such waiver is given in writing and signed by Lender. No delay or omission on t'ne part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver, by Lender of a

provision of this Deed of Trust shall not prejudice or constitute a waiver of Lender's right otherwise to’
demand strict compliance with that provision or any other provision of this Deed of Trust. No prior waiver by

Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lerider’s

rights or of any of Grantor's obligations as to any future transactlons Whenever the consent of Uenderis”™ -
required under this Deed of Trust, the granting of suct - © '-rdarin any instance shall not""'
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constltute contmumg consent to subsequent instances where such consent is reqwred and in all cases such
consent may be granted or withheld in the sole discretion of Lender.

Severability If a ‘court of competent jurisdiction finds any provision of this Deed of Trust to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unénforéeable as to any other circumstance. If feasible, the offending provision shall be
considered modified sothat it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Deed of Trust. Unless otherwise required by law, the
illegality, invalidity, or unenforceablllty of any provision of this Deed of Trust shall not affect the legality,.
validity or enforceabmty of. any other pravision of this Deed of Trust.

Successors and Asmgns Subject to any limitations stated in this Deed of Trust on transfer of Grantor's
interest, this Deed of Trust shail be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership ‘of-the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal -with”Grantor's successors with reference to this Deed of Trust and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this Deed
of Trust or liability under the Indebtedness...

Waiver of Homestead Exemption. ':G'rar'i'tor hereby releases and waives all rights and benefits of the
homestead exemptian laws of the Stafe of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words'apd térms shall have the following meanings when used in this Deed
of Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and'terms used in the singular shall inciude the plural, and the plural
shall include the singular, as the context may require. Words and terms not ctherwise defined in this Deed of Trust
shali have the meanings attributed to such terms in the Uniform Cc'mmm,e'rcial Code:

Deed of Trust. The words “Deed of Trust’ meah'this Deed' of Trust among Grantor, Lender, and Trustee,
and includes without limitation all assignment and’ securlty |nterest provisions relating to the Personal
Property and Rents. :

Default. The word “Default” means the Default set forth in this Deed of Trust in the section titled “Default”

Environmental Laws. The words “Environmental Laws” mean any.and all state, federal and local statutes,
reguiations and ordinances relating to the protection of hurnan health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1880, as
amended, 42 U.5.C. Section 9601, et seq. (*CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 (“SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section
1801, et seq., the Resource Conservation and Recovery Act, 42 U.5.C; Section 6901 et seq., or other
applicable state or federal laws, rules, or regulations adopted pursuant thereto S

Event of Default. The words "Event of Default” mean any of the events of default set forth in th|s Deed of
Trust in the events of default section of this Deed of Trust. :

Grantfor. The word “Grantor” means David M. Addie.

Hazardous Substances. The words “Hazardous Substances” mean materials that, béCauSe of their
quantity, cancentratian or physical, chemical or infectious characteristics, may cause or pose aspresent or
potential hazard to human health or the environment when improperly used, treated, stored;.disposed of
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” aré used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,

materials or waste as defined by or listed under the Environmental Laws. The term “H'azardou‘s_

Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
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lmprovements The word “Improvements”™ means all existing and future improvements, buildings,
striscture’s, . mobile- homes affixed on the Real Property, facilities, additions, replacements and other
constructron on the Real Property.

Indebtedness.” The word “Indebtedness” means all principal, interest, and other amounts, costs and

expenses payable under.the Secured Promissory Note of even date together with all renewals of,

extensions of, mod!ﬂcatlons of, consolidations of and substitutions for the Note and any amounts expended
or advanced by Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to

enforce Grantor's obllgatlons under this Deed of Trust, together with interest on such amounts as provided

in this Deed of Trust:”

Lender. The word ' Lender“ means Jerry E. Weich and Barbara J. Welch, his wife, and their successors and
assigns. .

Note. The word “Note” means coilectlvely the Secured Promissory Nete of even date executed by Grantor
in favor of Lender; together with alt renewals of, extensions of, modifications of, refinancings of,
consolidations of, and substltuhons for that note

Personal Property. The words “Personal Property’ mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property ar located at such Real Property_ including, without limitation, all of the personal property described
above under the Section of this Deed of Trust entitled “CONVEYANCE AND GRANT.”

Property. The word “Property” means colieeiively the Reé% Property and the Personal Property.

Real Property. The words “Real Property” mean the reat property, interests and rights, as further described
in this Deed of Trust. . _

Rents. The word "Rents” means all present and future rents revenues income, issues, royalties, profits,
and other benefits derived from the Property.

Trustee. The word “Trustee” means Land Ttle Company, whose malhng address is P.O. Box 445.
Burlington WA 09233, and any substitute or successor trustees. ' : .

NOTICE CONCERNING ORAL AGREEMENTS -

ORAL AGREEMENTS OR ORAL COMMITMENTS TO.LOAN MONEY,
EXTEND CREDIT OR TO FORBEAR FROM ENFORCING REPAYMENT OF A
DEBT ARE NOT ENFORCEABLE UNDER WASI—IINGTON L_A._w g

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

LD Ak iy rmrrrnmrm

11817 Westar Lane
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Burlington, WA 98233

ACKNOWLEDGEMENT

STATE OF WASHINGTON. )
COUNTY OF SKAGIT )

On this _16 day Q’f March, _2604 | certify that | know or have satisfactory evidence that David
Addie signed this instrument and acknowledged it to be his free and voluntary act of, for the uses and
purposes mentioned in the said foregoing instrument.

i
!

Printed name; _Karen Ashley £/

NOTARY PUBLIC in and for the State of Washington
Residing at Sedro-Woolley , Washington
My Commission Expires: __ 9/11/06

FAGLIENTS R-2tWalchiSale of Buitding to Adde\DOT for burlington, doe
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REQUEST FOR FULL RECONVEYANCE

To: ' , Trustee

The undersigned is thé"""le_g-al_o-vimer and holder of all indebtedness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing to you, to reconvey withaut warranty, to the persons entitled thereto, the
right, title and interest now held by you under the Deed of Trust.

Date: Lender:

Jerry Welch

Date: Lender:

Barbara Welch
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