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SUBORDINATION AGREEMENT
110854-5A
Loan Number: 504850178680

NOTICE:  THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY- BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT

THIS AGREEMENT. made this 08 day of March, 2004, by Travis Crabb and Ester Spence-Crabb, owner of e
1and hercinafter described and hereinafter referred to as “Cwaoer”, and Aristar Mongage Company , preseal owper
and holder of the Scourity Instrument and Nore Sint hercioafter described and hereinafter veferred to as

THAT WHEREAS, Travis Crabb and Esfér Spémce-Crabb., as Grantor, did execute 3 Security Instrument, dased
10 First Averican Tide. a Washingron Co;pqnﬁﬂm ay Trﬁstee, covering:

The Wast ¥ of Lot 3, Lots 4 and 5, Block 1002, Northem Pecific Addition to Anacortes,” as per plat recorded in
VoL 2 o fplais, page 9, records of Skagit County, Washington.

to secure a Note in the gum of $47.980, dated Jamiary 7, 2003 , in favor of Aristar Mortgage Company which
Security Instrument was recorded on Japuary 10, 2003, ynder Insmument No. 200301100230, of Official Records, m
the Office of the County Recorder of SkagitCounty, State of Washington, and

WHEREAS, Owner hss executed, or is about to execote, 2 Security Instrument and Note in the sum of $197.335,
dared March 9,2004 | in favor of Washington Mutual Bank, herenafier referred to as “Lender”,
péyable with interest and upon the terms and conditions: described therein, which Security Instrament is to be
recorded concurrently herewithand  Recorded 3/17/04 Auditors # 200403170093

WHEREAS, it is a condition precedent to obtaining said loan thiat/said Secumy Instrument }ast abave mentioned
shall unconditionally be and remain at all times & lien or charge upon the-land hereinbeforc described, prior and
superior to the len or charge of the Security Instrument first above menuoned,and

WHEREAS,I.mderiswil]ingtomakesaidmmﬁmmsmwhsmmtummsmkaﬁmor
charge upon the sbove described property prior and supctior to the lien o charge of the Security Tustrument first
above mentioned and provided that Beneficiary will specifically and unconditionally subordinate the lien or charge
of the Security Instrumeat frst above mentioned fo the lien or charge of the Security Insmment in favor of Lender;

WHEREAS, it is to the mummal benefit of the pacties hereto thas Lender make such loan t5 Owners and Beneficiary is
willing that the Security Instrument securing the same shall, when recorded, constitute & lien or charge upon said
land which is unconditionally prior and superior 1o the lien or charge of the: Security Insmument first above
mentioncd. L T

NOW. THEREFORE, in considesation of the mymal benefits accruing to the perties hereto and other valuable

consideration, the receipt and sufficiency of which considerarion is hereby acknowledged. and in order10 induce

Lender to make the loan above referred 10, it is herehy declared, understood and agreed as follows: .

(1) That said Security Inswumen: securing said Note in favor of Lender, and apy renewals ot extensions
thereof, shall unconditionally be and remain at all times a Hen or charge on the property thersin
described, prior and superior W the lien or charge of the Security Instrument first above mentioned..

) That Lender wonld nor make i(s loan above described without this Subordination Ag:eemenr_ .

3) That this agreement shall be the whole and only agreement with regard to the subordination of the lien
or charge of the Security Instrument first above mentioned to the lien or charge of the Security .-
[netrument in favor of Lender above referred 1o and shall superscde and cancel, but only insofar as . .
would affect the priority between the Deeds of Trust hexeinbefore specifically described, any prior - °
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. agreement as to such subordipadon including, but not limited to, those provisions, 1f any, contaiz_\ed in
o 7 the Secwrity Instrument first above mentioged, which provide for the subordinarion of the Iien or
"7 7 _.-charge thereof to another Deed or Deeds of Trust of 1o another mostgags o mortgages.

Beneficiary deciaies, agrees and acknowledges that

AL Heconsems to and appraves (i) all provisions of the Note and Security Insgumeat in favor of Lender
e sbave teficered to, and (i) all agreements, including but not limited to any loan ar escrow agreements,
“. . betwecn:Owner and Lender for the disbursement of the proceeds of Lender’s loan;

B.  Lenderin making disbursements pursuant 1o any such agreement is under no obligation or duty to, nor
““has Lender represented that it will, see to the application of such proceeds by the person or persons to
whom Lender.disburses such proceeds aad any application or vse of such proceeds for purposes other
than thede provided for ip such agresment or agrcements shall mof defeat the subordinarion herein
made in whole or inpart;

C.  He imentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the
Securily Insmument first above meptioned in favor of the liea or charge upon said Jand of the Security
Ynstrumen it favor of Lender above referred wo and understands thet in reliance upon, and in
consideration of, this waiver; relinquishment and subordination, specific loans and advances are being
and will be made and, as part and parcel thereof, specific monetary and other obligations arc being and
will be entered into whick would not be made or entered into but for said reliance upon this waiver,

D. An endersement has b_am_:pliéed upon the Note sccured by the Security Ipstrument first above

mcatioped that said Security Instrupent bas by this srument been subordinated to the len of charge
of the Security Instrumcnr in favor of Lcnd:r above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF

BENEFICIARY OWNER
By — Travis Crabb
' LBy 7 F
Nawe: Charles Hayne, Jr.
Aristar Morfgage Company “t Ester Spence-Crabb

Title: Assistant Vice President

(ALL SIGNATURES MUST BE ACKNOM.EDGED)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

(SUBORDINATION FORM “A")

STATE OFAKASERXNXN Floridal
COUNTYOF Escambia ;ss

On this day personally appeared beforme__Chiarles H. Hayne, Jr. .~ ° . g
Assigstant Vice President®* , 1o me known to be the individuals' described in and
who execured the within and foregoing instrumenr, and acknowledge that they signed the same: as: their free and
voluniary act and deed for the uses and purposes ther¢in mentioned. P

*Washington Mutual Finance, inc. dba Aristar Méftgﬁéé;qompany

WIINESS gy hand and official seal this 11th  dayor  March L2004 o o s

Notary Public in and for the Starc of Washimgor Florida . TP
residingar: 3405 McLemore Drive, Pensacola, Fgfggﬁllg gzsﬁz_dyewg_

12-25-04 VY

My commission cxpires:

‘_‘0;:‘{:% Dorothy M Andrews
L My Commission CC989735

-

Ty Expires Dacember 25. 2004
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