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. DEED OF TRUST
THIS DEED OF TRUST is granteid- this __ 26TH_ day of _FEBRUARY, 2008 ,

by _ JOHN P. LOVELESS AND. VIRGINlA E. LOVELESS, TRUSTEES OF THE LOVELESS TRUST DATED
DECEMBER 12, 1996 L

(“Grantor”) to PRLAP, Inc. (Trustes™, whose address is 10850 White Rock Road, Ste. 201 Rancho
Cordova, CA 95670, in trust for Bank of-America, N.A, ("Beneficiary”), at its ANACORTES IN STORE
BANKING CTR office. “Grantor” herein shall -mean each of them jointly and severally. Grantor agrees
as follows: TR S

1. CONVEYANCE. Grantor hereby bargalns sells and conveys to Trustee in trust, with power of sale,
all of Grantor's right, title and interest in- the foflowrng described real property (“Property”), whether now
owned or |ater acquired, located at

4201 TYLER WAY, ANACORTES, WA 98221 _
(NUMBER} {STREET} LAeiTy) {ZIP CODE)

in SKAGIT -’t;puﬁty}-,_}i"\{ashington and legally described as:

LOT 79, SKYLINE NO. 10, ACCORDING TO THE ‘PLAT THEREOF RECORDED IN
VOLUME § OF PLATS, PAGES 117 THROUGH 120, RECORDS -OF- SKAGIT COUNTY,
WASHINGTON.

Property Tax ID # _ P59989 . s g

together with all equipment and fixtures, now or later attached to the Pmperty, ‘all easements, tenements,
hereditaments and appurtenances, now or later in any way appertaining to .the Property; all rovalties,
mineral, oil and gas rights and profits derived from or in any way connected with.the Property; all water
and ditch rights, however evidenced, used in or appurtenant to the Property and all leasehold interests,
rents, payments, issues and profits derived from or in any way connected wnth the Pruperty

2. ASSIGNMENT DF RENTS.

2.1 ASSIGNMENT. Grantor further assigns to Beneficiary all of Grantor's interest‘in all existing
and future leases, licenses and other agreements for the use or occupancy of the Property {"Contracts”),
including the immediate and continuing right to collect, in either Grantor's or Beneficiary's hame, ‘all rents,
receipts, income and other payments due or to become due under the Contracts {"Payments”).As .long as
there is no default under this Deed of Trust, Grantor is granted a license to coilect the Pavments but. such
license shall not constitufe Beneficiary's consent io Granter's use of the Payments "in any bankruptcy
proceeding. ;

2.2 DISCLAIMER. Nothing contained in this Deed of Trust shall be construed aé ob'ligati‘ng.?t
Beneficiary or any receiver to take any action to enforce any provision of the Contracts, expend any" _
money, incur any expense or perform any obligation under the Contracts. Beneficiary's duties are- expressw
limited to giving of proper credit for all Payments received by it. § i
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