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THIS DEED OF TRUST; made this 10 day ofMarch, 2004, between 1RST AMERICAN TITLE
GRANTOR(S) ORLAND B. CUNNINGHAM AND MARGO A. CUNNINGHAM, HUSBAND ANDWIFE <3 2410V
18152 Dunbar Rd™ - Mt Vernon WA 98273 #

TRUSTEE(S)  TRUSTEE SERVICES;ING
POBOX 2980 SILVERDALE WA 98383

and School Employees Credit Union of Washington, Beneficiary, whose address is:

325 Eastiake Avenue East, Seattie WA 98109-5466.
Witnesseth: Grantor hereby bargains; -sells and conveys to Trustee in Trust, with power of sale, the following described real
property in Skagit County, Washington....-.~ :

TRACT 38 "MEMORIAL HIGHWAY TRAGTS"’;"AS PER‘PLAT RECORDED IN
VOLUME 5 OF PLATS, PAGE 35, RECORDS.OF SKAGIT COUNTY,
WASHINGTON, EXCEPT THAT PORTION THEREOF LYJNG WESTERLY OF THE
FOLLOWING DESCRIBED LINE:

BEGINNING AT A PQINT ON THE NORTHERLY LINE OF SAiD TRAGT, 100
FEET, SOUTHEASTERLY OF THE MOST NORTHERLY CORNER THEREOF;
THENGE-SOCUTHWESTERLY AT RIGHT ANGLESTO SAID:NORTHERLY LINE
TO A POINT-ON A LINE DRAWN EASTERLY AND PARALLEL WITH SAID
NORTHERLY LINE FROM A POINT ON THE WEST LINE OF SAID TRACT
'WHICH 1S 147 FEET NORTH OF THE MOST SOUTHERLY, CORNER OF SAID
“TRACT: THENCE SOUTHEASTERLY, IN A STRAIGHT LINE, TO A POINT-

_ ON THE SOUTHEASTERLY LINE OF SAID TRACT WHICH IS 76 FEET .~
NORTHEASTERLY OF THE MOST SOUTHERLY CORNER THEREOFE." *
SITUA‘[ED IN THE OOUNTY OF SKAGIT AND STATE OF WASHINGTON

whlch real property is not used principally for agriculture or farmlng purposes 1ogether with all the tenements, hereditaments, and
appurtenances now or hereafter thereunto belonging or in any wise appertalmng, &nd‘the rents, issues, and profits thereof.

This deed is for the purpose of securing performance of each agreemem ‘of the " Grantor herein contained, and payment of the
sum of Eleven Thousand and 00/100™ Dollars ($11,000,00) with ‘interest, in accordance with the terms of a
promissory note of even date herewith, payable to Beneficiary or arder, and made by Grantor, and all renewals, modifications, and
extensions thereof, and also such further sums as may be advanced or Ioaned by Beneﬂmary to Grantor, or any of their successors
or assigns, together with interest thereon at such rate as shall be agreed upon :

To protect the security of this Deed of Trust, Grantor conveys and agrees:

1. To keep the property in good condition and repair; to permit no waste thereof to complete any building, structure, or
improvement being built or about to be built thereon; to restore promptly any building; structure, or improvement thereon which may
be damaged or destroyed; and to comply with al! laws, ordinances, regulation, oovenants condltmns and restrictions affecting the
property.

2. To pay before delinquent all lawful taxes and assessments upon the property; to keep the property free and clear of all other
charges, liens, or encumbrances impairing the security of this Deed of Trust.

3. To keep all building now or hereafter erected on the property described herein contmuously insured. against loss by fire or
other hazards in an amount not less than the total debt secured by this Deed of Trust. All policies shallbe held by the Beneficiary,
and be in such companies as the Beneficiary may approve and have loss payable first to beneficiary:as its interest may appear and
then to the Grantor, The amount collected under any insurance policy may be applied upon 'any indebtedriess hereby secured in
such order as the Beneficiary shall determine. Such application by the Beneficiary shall ndt cause dlscontlnuance of any
proceedings to foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor in msurance pollcles then in force
shall pass to the purchaser at the foreclosure sale.

4. To defend any action or proceedings to foreclose this Deed of Trust. In the event of foreciosure aH nghts af the Tmstee and
to pay aii costs and expenses, including cost of title search and attorney's fees in a reasonable amount an any such action or
proceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust.

5. To pay all costs, fees, and expenses in connection with this Deed of Trust, including the expenses of the Trustee mcurred in
enforcing the obligation secured hereby and Trustee’s and attorney’s fees actually incurred, as provided by statyte. -

6. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbranées;’ or cther charges
against the property hereinabove described, Beneficiary may pay the same, and the amount 5o paid, with mterest at’ the rate set
forth in the note secured hereby, shall be added to and become a part of the debt secured in this Deed of Trust. ’ = ;
Member No: 136787-2 {continued on reverse side)




~ JT IS MUTUALLY AGREED THAT:

. I ' ”"ln the event any portion of the property is taken or damaged in an eminent demain proceeding, the entire amount of the award
S oof such portion thereof as may be necessary to fully satisfy the obligation secured hereby, shall be paid to Beneficiary to be applied
-"‘to such obllgatlon

By acceptlng payment of any sum secured hereby after its due date, Beneficiary does not waive its right to require prompt
payment whin diie of all other sums so secured or to declare default for failure to so pay.
3.5 The' Trustee. _sh__all reconvey all or any part of the property covered by this Deed of Trust to the person entitled thereto, on
written:,req‘uest of the Beneficiary, or upon satisfaction of the obligation secured and written request for reconveyance made by the
Benefitiary or the person entitled thereto.
4. Upon default by Grantor in the payment of any indebledness secured hereby or in the performance of any agreement
contained herein, all sums secured hereby shall immediately become due and payable at the option of the Beneficiary. In such
event and“upon‘written request of Beneficiary, Trustee or Trustee's authorized agent shall sell the trust property, in accordance with
the Deed of Trust” Act of the state of Washington (as amended} at public auctioned the highest bidder. Any person except Trustee
may bid at Trustee’s: sale. Trustee shall apply the proceeds of the sale as follows: (1} to the expense of the sale, including a
reasonable Tristee's fee:and aftorney's fee; (2) to the obligation secured by this Deed of Trust; (3} the surplus, if any, shall be
distributed to the persons enfitled thereto or shali be deposited (iess clerk's fiiirg fee] With the Tlerk of the superiortournt of the
county in which the sale takes place:.
5, Trustee shall delwer to the purchaser at the sale its deed, without warranty, which shall convey to the purchase the interest in
the property which Grantér had or had the power to convey at the time of his execution of this Deed of Trust, and such as he may
have acquired thereafter. Trustee's deed shall recite the facts showing that the sale was conducted in compliance and conclusive
evidencs thereof in favor of bonafide purchasers and encumbrancers for value.
6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington is not an exclusive
remedy; Beneficiary may cause this Deed.of Trust to be foreclosed as a mortgage.
7. In the event of the death, |ncapac|ty, d|sab||:ty or resignation of Trustee, Beneficiary shall appoint in writing a successor
trustee, and upon the recording of such appomtment in the mortgage records of the county in which this Deed of Trust is recorded,
the successor Trustee shall be vested with all powers of the original Trustee. The Trustee is not obligated to notify any party hersto
of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor, Trustee, or Beneficiary shall be a
party unless such action or proceeding is. brought by ‘the Trustee.
8. This Deed of Trust applied to, insures to° the benefit of and is binding not only on the parties hereto, but on their heirs,
devisees, legatees, admtinistrators, executors successors; and assigns. The term Beneficiary shall mean the holder and owner of
the note secured hereby, whether or not names.as Benef clary herein.

STATE OF WASHINGTON v /
COUNTY OF no//.m (SA

| certify thay | know or have satisfactory evidence that Y i
is(_ (are] jthe person(s) whoxappeared: before ‘and said person{s) acknowledged that
o signed this instrument and acknowledged ‘it to be e i free and

voluntaz?ét for the uses and purposes mentioned in the instrument.

Dated __h?éz‘!. P %) £ TN
N Publi
My appointn?:r‘trtyex:irez l// p? ?/ & S‘

Request for Full Reconveyance
Do not record. To be used only when note has..beén paid.

TO: TRUSTEE.

The undersigned is the legal owner and holder of the note and all other |ndebtedness secured by:the within Deed of
Trust. $aid note, together with all other indebtedness secured by said Deed of Trust, has bean fully paid-and satisfied; and
you are hereby requested and directed, on payment to you of any sums owing to you urider the terms of said Deed of
Trust, to cancel said note above mentioned, and all other evidences of indebtedness seeu'fed"by said Deed of Trust
delivered to you herewith, together with the said Deed of Trust, and to reconvey, without warranty, to the parties
desngnated by the terms of sald Deed of Trust, aII the estate now hetd by you thereunder

School Employees Credlt Umon of Washlngton
Dated

By o5t
" Financial Management Representatwe )

Mail reconveyance to

L
200403160132

Skagit County Auditor
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