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FIRST AMERICAN TITLE CO.

RO

CONSTRUCTION DEED OF TRUST

DATE: Februarv 24, 2004

Reference # (if apphcable} 380437 Additional on page
Grantor(s}):
1. THE GREAT AMERICAN DREAM INC.

Grantee(s)
1. Whidbey Island Bank
2. FIRST AMERICAN: T}TLE Trustee

Legal Description: LOT 130, ROSEWOOD PUD PHASE Il DIV 1 Additional on page 2

Assessor's Tax Parcel iD#: HS@]—) (m \ &)"OOO ’Q\a\\ho

THIS DEED OF TRUST is dated February 24, 2004, among THE GREAT AMERICAN DREAM,
INC. dba LANDMARK BUILDING & DEVELOPMENT ("Grantor™}; Whidbey Isiand Bank, whose
mailing address is Bellingham Office, 265 York St., Balllngham WA 98225 (referred to below
sometimes as "Lender” and sometimes as 'Benef|c|ary )i.and FIRST AMERICAN TITLE, whose
mailing address is P O BOX 1667, MOUNT: VERNON “WA 98273 (referred to below as
"Trustes™). 3 ;
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DEED OF TRUST
{Continued) Page 3

limifation, the Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
regulation and withhold compliance during any proceeding, lnciuding appropriate appeals, so leng as Grantor has
~""not|ﬁed ‘Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
_:_Pro__perty___are not jecpardized. Lender may require Grantor to post adequate security or a surety bond, reasonably
“satisfactory'to Lender, to protect Lender's interest.

Duty to Prorect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
;. agts, in.dddition to those acts set forth above in this section, which from the character and use of the Property are
“reasenably necessary to protect and preserve the Property.

Construction Loan.:, If some or all of the proceeds of the loan creating the Indebtedness are to be used to construct
or complete éonstrugtion of any Improvements an the Property, the Improvements shall be completed no later than
the madturity-date of the Note (or such earlier date as Lender may reasonably establish) and Grantor shall pay in full
all costs and ‘expenses.in connection with the work. Lender will disburse loan proceeds under such terms and
conditions as Lénder may deem reasonably necessary to insura that the interest created by this Deed of Trust shall
have priority over-all possible liens, including those of material suppliers and workmen. Lender may require, among
other things, thaj(...disbursement requests be supported by receipted bills, expense affidavits, waivers of liens,
construction:progress Teports, and such other documentation as Lender may reasonably request.

DUE ON SALE - CONSENT:BY LENDER. Lender may, at Lender's option, {A) declare immediately due and payable all
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note or other document
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
without Lender's prior wiitten consent, ‘of all or any part of the Real Property, or any interest in the Real Property. A

"sale or transfer" means. the conveyance .of Real Property or any right, title or interest in the Real Property; whether
legal, beneficial or equltable, wheéther voluntary or involuntary; whether by outright sale, deed, installment sale contract,
land contract, contract for deed; leasehald interest with a term greater than three (3} years, lease-option contract, or by
sale, assignment, or transfer of any beneficial interest in or to any land trust holdmg title to the Rea! Property, or by any
other methad of conveyance of an.interest-in the Real Property. If any Grantar is a corporation, partnership or limited
liability company, transfer also includes ary, change in ownership of more than twenty-five percent (25%) of the voting
stock, partnership interests or limited habuity company interests, as the case may be, of such Grantor. However, this
option shall not be exercised by Lender iff such exerclse is prohibited by federal iaw or by Washington law.

TAXES AND LIENS. The fol!owrng prowsrons reratlng to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due land in aII svents prior to delinquency) all taxes, special taxes, assessments,
charges lincluding water and sewer), fings and |mposutrons levied against or on account of the Property, and shall
pay when due all claims for work dane:on‘or fof services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens having.priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due and except as otherwise provided in this Deed of
Trust, .

Right to Contest. Grantor may withhold paym_én__t of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay, so long as Lender's interegtin the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety'bond ar other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. In any ‘contest;” Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement againist the: Property Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedlngs :

Evidance of Payment. Grantor shall upon demand furnish to Lender satlsfaetory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental ‘official to dellver to Lender at any time a written
statement of the taxes and assessments against the Property. :

Notice of Construction. Grantor shall notify Lender at least frfteen (1% days before any work is commenced, any
services are furnished, or any materials are supplied to the Propérty, if any. m&chanic's lien, materialmen’s lien, or
other lien could be asserted on account of the work, services, or figterials. .Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such
improvements. N

PROPERTY DAMAGE INSURANCE. The following provisions relating to rnsurtng the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain p0|ICIES of fire insurance with standard extended
coverage endorsemnents on a replacement basis for the full insurable value covefing all Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with” a_standard mortgagee
clause in favor of Lender. Grantor shall also procure and maintain comprehensive general I|ab|htye__|nsurance in such
coverage amounts as Lender may request with Trustee and Lender being named-ag’ agditiopal insureds in such
liability insurance policies. Additionally, Grantor shall maintain such other insurange,. mcludlng byt not limited to
hazard, busingss interruption, and boiler insurance, as Lender may reasconably require. Policies shall be written in
form, amounts, coverages and basis reasonably acceptable to Lender and issued by~ a company gr companies
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lénder from.tife to time the
policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be
cancelled or diminished without at least ten {10} days prior written notice to Lender, Each insurance policy also
shall include an endorsement providing that coverage in favor of Lender will not be impaired in afy way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in gn afea deésigrigted by
the Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor'agrees to
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by Lender that the
Property is located in a special flood hazard area, for the full unpaid principal balance of the loan and. any prior Irens
on the property securing the lban, up te the maximum policy limits set under the Nationat Flood Insurance Program
or as otherwise required by Lender, and to maintain such insurance for the term of the loan. ;

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Pr’c‘)‘pe__r_ty' g
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantorfails to'do
so within fifteen {15} days of the casualty. Whether or not Lender's security is impaired, Lender may, atLender's-” .
election, receive and retain the proceeds of any insurance and apply the proceeds to the reduction of the .~
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. |If Lender"
elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destrgyed
[mprovements in a manner satisfactory to Lender. Lender shail, upon satisfactory proof of such expenditure, pay
or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is not in default .~

BN

Skagit County Auditor
2/27f2004 Page 3 of 8 3 SBPM




-

INd8S'E 8 ov abed POOT/LZIT

Jo;lpn\f Ii;unoa ;lﬁexs

M MIINII)MMW) i

*alul} O] SWI} WOJ} Papuswe S8

apo:_) |mo.|amumg uLgyuny ay) Jepun Aued pasinoes g jo siybu UL JO [[B ARy |{ELS JOpUST PUE ‘SBINIXY S2INHISUOD
Ausdo.ld at.p, J0 Aue exa syl o} Wswee By ALINDBG B 81NMISUOD ||BYS JUBWINASLE SIY]  “luswesiBy Alunoseg

3sNJ] JO pasgq syl Jo Led e s1e luswasibe Alunaes

e 59 15”-1_L JO paag suy o1 Bunejal suoisinoid Buimojol eyl "SINIWILYIS ONIDNVNIEA (INIJWITHOV ALHNDOIS

: "19pUaT 03 A10)0B)S|1BS A1LINJ9S JAYIO J6 puaq AJ@Ins 81elodio0
1ua|ou4ns 2 Jo. qseo Japua yum s1sodep pue UODS SUSH pue SSXB] Yl Ui 8Aoge papiacid SE Xel 9yl $15U00
{z) 1¢° Wwisnbwyap:sewoosq ) si0laq Xel ayl shed () I18Yyis JOJUBRID SSBjUN MOJEq pspiaoud SB jneje(q 104
S8IPaLIBY BIQR|IPAE: S1I JO §|B IO AUE @SI2J8X8 ABL 18PUDT pUB 'JNEJaQ SE 109)49 AWIES 3Y] BABY [|BYS JUBAS SIY] ‘ISni)
jo paéq’, s!ql ;0 _siep eq:; 0} jJugnbasgns peloeua & so)jdde uonOes S YoM O1 xBl Aue J) -sexe] jusnbasgng

- 3 : “IoBIL
Ag epew J,SG.IGIUI pug |edtauud 30 sswAed uo JO SsBuUPsIgepu] Syl Jo uomod Aue Jo ||B UC Xxel oloeds B () pue
‘alo0N au1 16 Japjoy eyl 1g JapusT syl 1sujelie s|iqesbleys 18ni] 1o pse(q 4o adAl siyl uo XBI B (£) ‘18nu] b pa8q 40
8dA) sl Ag paunogs ssaupaxqepm ayl uo swuswAed woly 1onpap o} padinbal 1o pazuoyINE S JOJUEID Y2IYm JOIUBLD
uo x21 oyoads e (F) “fsniy jo peaq Syl AQ peinass sseupelgepu| oy3 40 3ed Aug Jo |2 uodn 1o 1sni] jo pesg
jo adA1l sy uGdn xey og,uaads‘*e (LY :seydde uonoes SIYl YIIYm 0} Saxel 23nlsuod |jeys Burmo)o) sy) -sexe)

- 1sn1_[_ 10 pasql sly) BunsisiBal Jo Buipiogad Jo) sabieys Jaylo pue ‘sduwels AJezuswinoop
‘g99} ‘SBXEL (j8 uoNEMUi| 1noq1|m Buipnjour 1snJ| Jo paagq syl Buihunuos lo Bunosapad ‘Bmpmoaj ul pasunoaug
sasuadxe |j¢ ykm layleBo)- ‘Aojeq PagUIsep Se ‘sexe] ||B 104 JopusT esiNquisl |jeys Jolueln “Aladold [eey eyl
uQ uSl| §,J8puUs enURUOS puB Jpapiad 0l Jepus AQ palsanbal 1 UONOE Jayle Jeaeleym 9B} PUB 1SNIE JO paad syl
0} UOIIPPE U} SIUBWNJIOR YIng ema*ax? |leys toluelsy ‘Japuet Ag 1senbal uodpn -sebieyp pue seeq ‘sexe] Juesmd

Isnag Jo pes siyl jo ped e aie sabieyd pue s8ay ‘saxel |eluSWWISAOE 0)
Bunetas suosiaoid BUIMOHO} WJ. SEIIJ. om.nv TYLNIWNHIAOD A8 SADHVHD ANV S334 'SIXVL 40 NOLLISOdINI

L MOIBUIBPUCY 8Y] Y1IM UOIIISUUDD Ul JSpueT JO 8815N1] AqQ paimoul
$80} ,SABULIONE puB sasuadxa 's;soo 9Iqeuoseal | Jo 1USWABR Ja)e pUEME 841 UBSUI [|2YS pIBME oy} JO spasdoid
19U syy Auedold ay) Jo uoneiclisal Jo neded ay) 10 ssaupalgepu) 8yl o) pendde sq pieme oyl jo speedsold lau
81 Jo uofliod Aue 4o [|B Jeyl 2anhes UoNOsS $) 18-ABW JBPUST ‘UOIRBUWSPUOD Jo nall Ul #seyaind Jo Buipsasoid Aue
Ag 10 sBuipaasoid ulewOp JUBUILA. Aq p*auu.lapuos 8t Alledold sy} 4o 1ed Aue 10 |je )| "speesoid e Jo uopeaddy

o ‘uonedioiied yans pwsd o3 swn
01 aul woy Japusa Aq pelsanbal aq Aew se’ uoue;uawnoop puE SIUBLINASUI YINS JSPUST 0 PaleAal|ap aq o1 asned
10 JBAIBP (1M JolueIQ pur ‘gsuadxa §; mlue.lg AB-1E 931042 UMO §) J0 |asunos AQ Duipestold ayl Ul pajusssidel
eq o) pue Buipaaosoud eyl u) s1edionied o pa|mua &q°jleys sepuen 1ng ‘Buipaesoid yons Ul Aled [BUIWIOU BYE g ABW
101URIG) “PIEME BU] URIGO PUB UOCIRDE Bl pua;ep ol Alessodau aq Ael se sdels yons exel Andwoid [jeys ouein)
pue ‘Bunpm w sapus Ajnou Apdword |eys mlumg psm S| UORBUWBPUDD Ul Buipasacid Aue §| -sBuipeesoid

:18n4] Jo pesq syt jo ued e aie sﬁu!paeoo_l_d goueu‘wap_uoo 01 Bunejas suoisiaoud Buimo||o) 8y) "NOILYNINTAONOD

‘ing tr pred aq eys SSAUPAIGAPY| S JOJURID SE SWIL YONS [IUN 122442 PUB BJI0} ([N} Ul UIBWSY |[BYS
pue ‘eunleu uj BuINU[UOD Bq ||BYS ‘ISMi] JO Paaq SIYY Jo-AJBAIlap PUB UDINNOSXS Y] SAIANS ||BYS 18N1] O pasg S
Ul Jojuesy Aq epew sjuswaeife pue ‘safuelem ‘Suoilelusssidal ||y "SEBUBLIEA, pue suopelusseldol JO [BAIAING

~SBNLIGYINe |91uau1u1én05 Jo sucnenfal pue ‘seousuIpIo ‘sme| ojgeoydde Bunsixs
e yum sandwon Aledold 8yl Jo asn s lolueln pue Auadmd ayl 19141 S1UBLEM JOLURICY “SMET YA aoueudwoa

-uonediziled ysns :uuuad 3]
81} 01 sw)) w0l 1sanbal Agtwl Japug SB SlUaLINIISUl Yoang Japua'1 01 pGJGN[Sp 94 01 ASNED 10 "ISAISP [|IM JCIUBIE)
pue ‘as10ys umo §,.8pue Jo |esuncd Ag Buipessolsd syl ul palussaidesisg 0) pue Buipssocoad syl u eledionied
0] pejlus aq ||eys Japuat ng ‘Bupaacold yons ul Ajed [eupiiou’ 2yl oq Aew JOIUBID ‘e8suadxs s JolueiL) 18 uonoe
3yl puUSap |[BYS JOIURID) ‘1SN JO pae( SiYl JOPUN J3PUST JO BBISNI| JO JS8BIU| BY) JO B} $,J01URID Suoisanb leyl
pasuswlwoes 81 Buipsasosd 1o Uonoe AUB JUSAS AUl U] “suosiad jB Jo SWIED |npame| sy 3suleBe Aliedolyg syl o1 e
QY] PUBLBD IBABI0S |{IM pUe SIUBLIEM JOJUBID 'anoge quJEBJEd BLj}-uy \'jq!-]_ﬂa_g?(_a '91__‘1 0] 128fang  -e] Jo esusjeq

: JapuaT 0] 1Snt)
JO POSQ SIY} JBAISP PUB E1M2axX3 0) AJOYINE pue ‘iamad by Ny ey self JoluRlD (q) pue ‘18nt] 10 Pas S Ylm
UoRIBULLD Uy XepusT ‘Aq paldadoe pue 'Jo Joaey ui panss| uoindo spn (euy 40 ‘Jaodes o) ‘Asijod BoueBINSUl B
Aug Up 1o uonduassp Alisdold [esY Ul Ul YLIOf 198 9S04} UBYL 18410 SAJUBIQUINDUS pue SUB|| |[8 JO JBsjd pue 83y
‘a|duns vay ul Ajiadoid 8yl ©1 pJodal JO B 8jgelaNIEW pue poob sp|oq"'.|_c_)'1uma_,¢é) . :191;11 __s;ue.uem loluedn sl

snuL Jo
pasg s Jo Led e ase Ausdolgd ay) jo diysiaumo o1 Bunejel suoisinold Buimoo)’ au_|_ g-u_u_ :|o ISNI4IT ‘ALNVHEYVM

une;eq uodn pafius ag ABL JepusT yolum
0} saipawsai pue s)YBu Jayio ||g o1 uolMppe W aq jleys B yong -sunowe esey) jo WallAed 8in5as |Im OS|B 1SnJ |
40 pea eyl ‘Aluniew §,810N oY) 1B f|qeAed pue anp 8q |IM Yoym luswAed uoo|eq e-se pawan 8q (D) 10 ‘910N BU)
J0 uusl Buulewsas ayy (g} 4o ‘Acijod souelnsul ageodde Aue Jo wuel eyl (L) Jeijire Buunp 8np alloosq o1 sluawAied
wswiieisul Aue yum ajiqeded ag pue Bucwe psuoiliodde eq pue sJoN Byl JO Souejeq ayl of Psppe.8q (g} :puewsp
uo aigeded aq (y) |pm ‘uondo s,4epus 1B ‘PUB S$SBUpPBIgepY| Sy} jO Led B Bwoosq ifmsasuadxa yans |y ioluelg
Ag Juawdedeas jo s18p 3yl 01 Japua] Ag pied Jo paunaul 318p SY) WY 810N Syl JApUn pBﬁJELID Qle1 Y] 1e 1sauaul Jesq
uaip [fim sesodind yons Joy Japua Aq pled Jo paunou saamypuadxe yons |y -Auedoig eyl Suwasa.ld ple Buuegwew
‘Bulinsul 104 51509 |jB Buthed pue Auadold eyi uo paoeld 1o paiae| sunl AUE 1B ‘SUR|D Jeilo-pue saoue.lql.un:rue ‘s150431U1
Auinoes ‘suay ‘sexel |g BuiAed Jo BuiBleyosip o1 palwl 1ou ing Buipnpouw ‘s1rudosdde swisap lapuay: 1841 uonse Aue
93el (0] pajebiqo aq lou leys 1ng) ABW J[BYSQ §,J01UBIC UD J8PpUST ‘SIUBINDGC( Pole|aY AUE 1O 1st_ 10 peag syl Jepun
Aed 1o aBieyasip 01 pannbes s Jojuessy SIUNCWE AUB Bnp usym Aed Jo aBieyosip o1 aunjey € JOluEJ[-) o1 panum :1ou Ing
fBuipnjoul ‘slUsWING0y] pale|eY Aue 10 35nJ) jo pesaq syl 4o uoisiacud Aue yim Aldwoo o) Sliey JoluediD) 10 Aladouy oyl
Ul 18181l § JepuaT 19a4e Aj|elslew pinom Jeyl pasuswwos st Guipessold 1o uonose Aue i SEIHI"IJ.ICINEI:IXEI 3_ugqp|31

Auadmd aq:. ;ok S
1500 JuaLwade|dal an{BA YseD Sy) BulWIBSlep 12pus 01 Aloloeysies tasteidde Juspuadapur ue aasy ‘18pLisT-40 1§8nbal-.
uadn ‘|leys Jojues Adijod eyl jo slep uonendxs syl {G) PuUe anjeA Jeyl Bujuselsp 4O JeuuBW By] pue ’Auadmd
Yans jo anfeA Juswisde|dal Juslnd uayl Byl ‘painsul Auadosd eyl (p) ‘Adiod eyl jo unowe Byl (g}
S8 BYl (Z) ainsul ayl Jo sweu syl (L) :Buimoys sdueinsul jo Aogod Bupsixe yoee uo Jodas e Jspuay o1'_._
YsiuIng |2y JolUuRlg ‘ieeA B 83U0 Uyl 3J0W 10U JBASMOY ‘JBpua Jo Isanbal vodn esurinsu) uo Jodey s .lowe;g-'

“leadde Azw $3159J91U1 §,101UBID SB JOJUBID 01 1sa48iul INoylm pled aq jeys speasod yons ssaupalqapm o
a4l ja In} w swhed saye spesdosd Aue SPIOY JapueT J|  "SSeupelgapu) auyl jo eodueeq |ediduud Ayl o1
paijdde aq |jeys ‘Aue 4 “Japulewal ay; pue ‘1§esiul pansooe Aed 01 Usy) sni| o paag siul tapun Jspus’ o1 Buimo
unowe Aue Aed 01 153y pesn eq |jeys Aladold sUl 40 UoNRIGISS. Jo iedal su) 01 PEIIRULWCY 10U SBY 1apuaT YolymM
pue disoss syl Jaye SARP | WIYNIM PRSINGSIP UsSq 10U asey yaijm speesold Auy  “ISnJ] o pas( SI3 Japun

¥ obeg (penuguog)
1sny1 40 a3aa




DEED OF TRUST
{Continued} Page 5

_:,:.S'e_eii'rity Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other
action is requested by Lender to perfect and continue Lender's security interest in the Rents and Personal Property.

+~In_addition to recording this Deed of Trust in the real property records, Lender may, at any time and without further
_autherlzatlon from Grantor, file executed counterparts, capies or reproductions of this Deed of Trust as a financing
“staternent, © Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security

¢ ipterest. Up.on default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon

¢ default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
5 reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of
wntten demand from Lender to the extent permitted by applicable law.

Addresse_s. The mailing addresses of Grantor (debtor) and Lender (secured party} from which information
concerring-the, security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of thle Deed of Trust:

Further Assurances At any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or W|II [cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filéd, recorded refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deém appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing-statéments, continuation statements, instruments of further assurance, certificates, and
other documents as.may, in-the sale opinion of Lender, be necessary or desirable in order to effectuate, complets,
perfect, continue, dr-preserve” (11 * Grantor's obligations under the Note, this Deed of Trust, and the Related
Documents, and (2} the liens and security interests created by this Deed of Trust as first and prior liens on the
Property, whether now owhed or héreafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
contrary in writing, Grantor shall re:mburse Lender for all costs and expenses incurred in connection with the
matters referred to in this: paragraph

Attorney-in-Fact. If Grantor farls to- do “ny of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purpeses, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-infact for the purpose of making, executing, delivering, filing, recording, and deing all
other things as may be necessary or des:rabie Jin Lender's sole apinion, to accomplish the matters referred to in
the preceding paragraph. :

FULL PERFORMANCE. If Grantor pays aII the lndebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Deed of ‘Trust, Lendér shall execute and deliver to Trustee a request for full
reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing statement on
file evidencing Lender’s security interest in the’Repts and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee’in any reconveyance may be described as the "person or persons
legally entitled thereto”, and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts. ;,

DEFAULT. Default will occur if payment in full is not made mmednafelv when due.

RIGHTS AND REMEDIES ON DEFAULT. If Default ocours under thns Deed of Trust, at any time thereafter, Trustes or
Lender may exercise any one or more of the following rights and remedles

Elsction of Remadies. Election by Lender to pursue any. remedy shall not exclude pursuit of any other remedy, and
an election to make expendituras or to take action to perform an .obligation of Grantor under this Deed of Trust,
after Grantor's failure to perfarm, shall not affect Lender s-right to¢ declare a default and exercise its remedies.

Accelerate Indsebtedness. Lender shall have the right at its optlon to declare the entire Indebtedness immediately
due and payable, including any prepayment penalty which Grantar would be required to pay.

Foreclosura. With respect to all or any part of the Real Property, the Trustee shall have the right to exercise its
power of sale and to foreclose by notice and sale, and Lender shall'have the right to foreclose by judicial
foreclosure, in either case in accordance with and to the full extent prowded by appllcable law.

UCC Remaedies. With respect to ali or any part of the Personal: Prcpertv, Lender shali have all the rights and
remedias of a secured party under the Uniform Commercial Code. G .

Collect Rents. Lender shall have the right, without notice to Grantor _:to take pjos'session of and manage the
Property and collect the Rents, including amounts past due and unpaid; and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender.imiay require any tenant or
other user of the Property to make payments of rent or use fees directlyto Lender,If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fict to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect thé proceeds. .Payments by tenants
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender r_'nai_y exercis__e" its,:._righte under this
subparagraph either in person, by agent, or through a receiver. . -

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possessnon of eII or any part of
the Property, with the power to protect and preserve the Property, to operate the Property’preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds; oveér.and above the cost of
the receivership, against the Indebtedness. The receiver may serve without bond if germitted-By law.. Lender's
right to the appointment of a receiver shall exist whether or not the apparent value of the Propérty exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person fiom serving as a
receiver., . SR

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property’is sold as provided
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor;“Grai ;

become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's optnon elther 1)
pay a reasonable rental for the use of the Property, or (2) vacate the Property immediately upon the demand ot
Lender. ;

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note'
or by law. . ;

Notice of Sale. Lender shall give Grantor reasgnable notice of the time and place of any public sale of the Pereonai’ X
Property or of the time after which any private sale or other intended disposition of the Personal Property is fo'be.*
made. Reasonable notice shall mean notice gwen at least ten (10} days before the time of the sale or dlsposmon
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have

A
T
Skagit County Auditor
2272004 Page 5 of 8 3:58PM

——




jo9 afed Y0O0Z/LT/Z
Joupnv iqunoo uﬁe){s

\\WINNI\M\II\\W fifiidn.

. v = rremqee au PEIUGIE 80 ABW 1UBSUOD YINS Sa5EJ ||B Ul pue paanbal s1 Juasuod Yons
ejaqm saouemw 1uanbasqns 0] luasuod B iulnuuuoo 81N)ISUOD 10U [[BYS 20URISUl AUB Ul JapuBT] Ag jussuod yans jo
~Bunidedd eyn '1sni] 10 peag Siyl Jepun paunbsl s) 1apue JO 1USSUOD BYL JBABUSYAA ~SUD(IDBSUBIL 2IMn AUE O} SB
-~ suoRebBlqe s, J0luei) 4o Aue o 1o SIYBl S,J8pueT Jo AU JO IBAIEM B 8JNLISUOD ||BYS ‘I0IUBID PUE Japua] usamilag
= Buieep 30 8%IN00 Aue i0u “sapuen AQ raaem Jjoud ON (1SN 4o paag Sl Jo ucisiacid JBule Aue 10 uolsiaoad
e Hilm aouendwod 10118 pUBWIBP O} 8SIMIBLYI0 B S,J8puUsT JO JSAIEM B 8Inmsuod Jo sdipnfasd 10U |jBys
18RI Jo paag sl 10 uoisiacid B 0 JApUaT AQ Jealem ¥ IyBu Jaylo Aue 1o 1yBu yons Jo JsAlem B SB 91249d0 |leys
B Aue Buisioiexe Ul 1spuan Jo 1ed Syl uo uoISSILO Jo Aejap ON CJopus Ag paubils pue Builia Ul usaIB S| JaalEMm
yons ssa;un 1sm_1_ 4@ peag siy1 Jepun s1yBu AUB paslem SABY O] PSWSAP a( 10U |[BYS JOpUST "I18pusT Aq JRAIRAA ON

: "U0IBUIYSEAN JO AIEIS ALUNOD WOOLIBYAA JO SLIROD
au ;0 uonmpsun( am o1 Nwgns 03 1s8nba) 5 18pus uodn seasBe JoIURID ‘LNSME| B S BJBY] §| "BNUBA 4O 8I104D

INdBS 9 8

T ‘uolbuiysepn
jo a;e;s BN .|opue1 Aq paidesse ueeq sey 1snd] Jo peeq Siyl -uojBulysepap JO elR1S eyl JO Eme] By} pus
B} [BI10p6) LPIM: eouep;osoe U] PPaIOJUd pue PenMsucd ‘Ag pouwaach g [m jsni) jo pesq siyl -meq Bulizaon

. *19puen 40
UBSU0D uenum am 1noq1w\ ‘Amedea Aue Ul JSpUST JO 1ljeusq BU} JO} Jo AQ pay swil Aue e Alledoid 8yl ul a)e1se
10 188481U| JB16 Aue qum 180 _L 40 peaq SIY1 AQ palEald 918182 40 18810301 B JO JeBiswl ou aq jeys suay| sebiop

' ‘ ‘Jsni] Jo paacj sI41 40 suoIsiAoid BU) Bulep Jo 1eidisIuy 01 pesn
8¢ 0] 10U BiB puE A[uo sasodJnd sauanua:\uoo Jo4 Big 18ni) 40 posg siyl ul sBuipesy uenden -sbulpeey uondes

‘Auasdoud ey o uonejado ayI Yl UDJIo8UL0D Ul SpEW SaUN}puadxe yseo (B ssa| Alsadosd ay) woll sidissal
ysea jjB uBSW |BYS ,8wWO0oW Buneiads 19N, 'Os#nbaJ eysS ISpua SB [I2IGP PUB Wigj YONS Ul JesA [eosy snolasid
s, Joluesy Buunp Aladold sy wbu ‘panlaoael awooul Bunelede 1au Jo 1uswalels palnued B ‘isenbas uodn ‘JspueT]
0] YSiuiny [eys Jolueit) aauaprsaJ sm;u::ug ueyl Jaylo sesodund Joy pasn s Ausdold @yl §|  -suoday [enuuy

JUBWpUawEe JC UonBJE[e Syl AQ punoq
10 pebleys aq o1 ybnos samed JO Aued Yyl Aq peubis pue Sunum ug uaalB SSBjUN BA1108)40 84 |[eys 1SnJ| 0 pesg
SHY1 0} JUSWIPUSIE JO JO UOJIBIBIR ON ‘18MIL 40 PS(] $IY} Ul YuI0j 3185 S49118W su1 0] se saiued ayl (o juawsaaibe
pue Bujpuelsispun aijua 8yl S21NINSUOD ‘SIUSWNA0( PaIBRY Aug Yyum 1siebol ‘1sni) jo pea(] SIYL ‘spuswpuUsIY

:18n4] 40 pasq sgui‘;o__iii_éﬁd 2 8e sudisiacud snosue(jaosiw Buimolio) sy "SNOISIAOHD SNOINVTIAISIN

'sJQaUe4Ey (|2 01 uaAlb aoijou ag 0) pawaap 81 Jojuein AU 0} 1apusT Ag uamb aallou
AUE ‘L0JUBIT BUO UBL) BIOW S BIBYY J1 fiBudEW laylpue. Ul usalb og 03 MmE| AQ pemo)le Jo palinbal sonou 1o} 1dadxs pup
‘mE] 8|1qedlidde o1 1o8lgng ssalppe uesng &, Jojuelg); ;0 53U || }e pauLioyul Jepua deay ol sasulie Jojuelny ‘sascdind
aonou 1o -sseippe sAled eyl sBueyo:d) sl 8ol syl yo esodind syl leyl BuiAuoeds ‘senued Jeylo eyl o) 8dnou
uslum jewuoy Buialb Ag 1sny) 4o pesq S Jepun Sagiiou Joj ssauppe sl sbueys Aew Aled Auy  “Isni| Jo paa SIU)
J0 Bumwﬁaq ay) 1Esu UMOUS Se 'sSalppe £,10pleT ai Jues oq ||BYS 1snJ] Jo pas S|yl Jaao Aluoud sey yaiym uei Aue
40 4BDPIOY BY1 WOH BINSOja8I0) JO $8III0U JO sedod fly “1SAILiy0 peag siyy Jo BuiuuiBag AUl JBBU UMOUS SOSSBIPPE BU}
01 pajaadip ‘piedasd ebessod jlew palalsiBas 10 POIHLIA0 ESED 181y Se “JIBW SO1BlS PaUn BYl Ul panisodep usym ‘pejeL
3 ‘o “1eunos wBiueao paziubBooses Ajlruoneu g yim:palisodap uaym ‘(me| AQ painbal 9SIMIBUIO SSB|UN) BHLISIEB9]
AQ poAlsdel AllBNIOE UAYM ‘DPBISAIGP AJ|BNIOB UDYM BAI139448 Bg [leys pue ‘Bunuam u) UBAIB g [IBYS 5|BS 1O 300U
Aug pue neysp 1o 50110U AUB Uonelws lnoylsm Buipnjou Isni| JO paag Syl depun uamﬁ 3q 01 pasnbal eonou Aue
‘lsuuew Jayloue Ul uaall aq 01 me| AQ pamoje 10 pa.unba.l aonou Jo) yeoxe pue ‘me| sigeoldde o1 10algng §3DILON

-ugninsqns Joy stiois|Acld 18Y10 ||e 40 uoiSN[oxa a3yl o0} uiaaoh
lleys ss18n] JO uoanulsgns 1oy aunpasoad siy) me| digeandde Ag pue.lsni] JO pasg Syl ul 8aysn] 8Ll uodn
pallajuos selinp pue ‘Jemod ‘apil Yl i 0) peadans |eys ‘Auadeid Syl 40 90URABALIOD 1NOYLIM ‘881SNIY J0SSB00NS
8Ul 1SSI91Ul UJ SIOSSB0ONS S IO JOPUST AQ psBpajmoLniospue peINaaxd aq ||eys JUSWNISUI 8yl PUB ‘881Nl
Jogse00Ns a1 4O SSOIPPE PUB SWRU BY) PUE ‘PepIOsBl S| JSNJL 0 Paag SIYl sieym Jaquiny s[4 SJoUpnY Byl
i¢ afied pue jooQ syl ‘10luelD) pue ‘93)sNi] ‘JBpuat |em6uo 8Ll 1o SeWEeU gyl ‘me elels Ag pasinbal sisilew Jey3io
IIB 01 UOIPPE Ul ‘UIBIUOD |[BYS JusWARsUl ay] uolBulyseAn [0 21815 ‘AIUNDD. [IOVNS 40 JSPIOJ3L BUL JO 23110
8U1 Ul Paplooal pue Japus Ag pabpajmouyoe pue palndexa lusuinsu’ u:_e”f\q‘ 18Nz 40 paaq s143 Japun payuedde
8518M.| Aue D) 9815NJ) JOSSA00NS B Jodde swy 01 s woly Aew ‘uondo s;iaplay e ‘iepua ‘eelsniy lossesong

‘me) ajqeondde Aq pepindid 1U21X8 N Byl 01 PUB ULA aoUBpIOsoR
Ut 9582 JaYLD Ul ‘aunsoloslo [eioipnl Ag 95019240} 0F 1yBu syl eaey Y|RYS 18pUST DUR 'SiES PUE 810U AQ BS0192.0)
01 1yBL a1 aney teys selsny| oYy 'Aadold syl Jo Med Aue Jo |IB 01 108dsel yiim:‘anoqe Y10} 198 SaIpeluBs pue
sybu 8yl 01 uonippe Ul ‘me| e|qexijdde Jspun ss1sni| Jop pannbes suoueouuenb 12:333W |[BYS €8ISNI] ‘se1sni)

ae1snJ] Aq ybnoiq s1 Buipeasoud io uenoe aq1 ssa|un Ag 'Me| s|qeoydde Ag padinbal
ssajun ‘Aued & 9 (jBYS 99ISNUL 10 “IBPUST JOWRID Yoiym i Buipaasold 1o udnoe Aue JO 10 ‘Ul 1o pasp 1sni)
Jaylo Aue Jspun sjes Buipuad e jo Aled seuio Aue Aynou o3 peleBlqo aq jou |eUS amsnll “AYpoN o) suonebiqo

*18NI] J0 Pas( SIL1 19pUn JopusT 4O 1S8JaIU] BYL 10 Isnu| Jo pasd siyl Bunosye jusweaiBe’iayio 10 usleEUIPIOONS
Aue u uol (o) pue !Auadold [BaY Byl UO UORILISAI AUB BUIBEID 10 JuBlieses . ALiE Buuumﬁ uwmol (q) fongnd
8yl o1 s1yBu Jsulo Jo 8198118 JO uoPBIPeP By} Bulpnjou ‘Aliedold feay 2yl Jo jejd-io dew e Buuu pue Buuedasd
ul wof {8) :iolueln pue Jspus Jo 1senbas uelllim ayl vodn Auadold syl o} 1aadses yuam suonoe Buimp)oy syl el
o1 Jamod Byl sAey ||BYS 881SNU| ‘me| JO ISNBW B se Bulsue selsni| 1o s1emod [[B 01 UDIUPRE U] "90)sNJ] JO Siemod

11$NJL 10 pas( Syl JO Lied sie (SUDHONJISUL S,45pUET ©1 Juensind)
aslsnu ] Jo suoieblgo pue sramod syl 01 Sunejes suoisiaold Bumoyoy oyl "IZLSNHL 40-SNOILYDNE0 ANY SHIMOC

"UOIIOBS SIYL Ul L3I0} 10§ Se JapUT JO SeNNp pue SIYBU BU 4O e BARY jjBys e)SiL ‘eelsni) Jo syBiy

‘me| A papiaoid SWNS JBYLO0 |je 03 UORIPPE Ul ‘SIS0 1IN0 Aue Asd ik oé}e I0IBID)
‘me| g|qesljdde Aq penjuied jusixe ayl Ol ‘931SNI] S 40} S8} PUB ‘BOLRINSUI BN ‘S88) |esiepidde pue- suode;
,810AaAINS ‘(suodal aunsoloaloy Buipniouy suodal apn Bulelgo ‘spioses b‘uu.p.leas J0 150D 9yl 'SadIAIBS uoiiDalon
1u9wﬁpnr -}sod peledonue Aue pue ‘sjgadde ‘(Uonouniul 1o AB)S JIBWOINE AUE 8)8DBA 10 AJPOLU 01 s0448 Bupnjougy:,
sBuipescoid Anidnuyueq Joy sesuadxe pue see) sAsuwiolle BUIPNIJUl ‘UNSAME| B S| 81541 10U JO Jayiaym ‘sasuadsa
|eBa| s Japus pue seey ,sAeulone sJepusT ‘me| s|gesndde epun sy Aue 01 marqns JaAamoy ‘uoneuwi| 1nou1nm‘- N
‘apniaul ydesBesed sy Aq paianos sasuadxy ‘predss pun sumipuadxa oL L0 818D SU1 WDJL 9181 810N il 18382181
428Q j|Bys pue purwaep uoc s|geied sseupaIqapy| By} o Led 8 awoasq jeys sIYBL 11 4O JUBWLIICIUS YL £ 1§IayuL
s}t jo uonoajoid eyl o) awl Aue g AIBSS208U Ge LOIIdO §,J8pUST Ul 1Ryl sndu Japus sasuadxa sjqeUOSERl .
e ‘me| Ag pauqiyoud 10U Juexe ay) 01 PuUB 'PBAJOAUI § LONIE LN0Y AUE 10U 1O Jayiaupy  C|eadde Aue uadn pue’
Iel3 1e ses) sAsusolle se s|qeuosess 8bpnipe Aew LN0Y oyl SB WINS YINS JBAOD 0} Papaue a4 ([Bys JepusT:‘18ni| .
40 paaQ syl Jo swUg)l 8yl Jo Aue 22J0JUS Ol UOMNOE 10 UNS Aue Sanljisul Jepust )| ‘sesuadxy iseeq m\eumnv_-"

*Alsadougd syl Jo uonuod Aue 1o e uo gjes aqqnd_
Aue 1e piq ol papIIUL 8g |leys JepusT 'sejes eiedss Ag 1o afes Auo ul ‘Ajsiesedas 1o Jay1abay Auadold syl jo LBd
Aue Jo |je (|95 0] @By BO |jBYS JOpUST IO BIISNI| BYl ‘SBIPSWD) pue s1uﬁu s11 Buisiolaxe Uy ‘pejleysiew Aledold eyl

9 ebeg {penunuog)
1SN4dl 40 a33a




DEED OF TRUST
(Continued) Page 7

.“Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
unanforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
~--’unenforcaable as to any other circumstance. If feasible, the offending provision shall be considered modified so
_:_tha__t it b___ecomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
[ cohsidered ‘deleted from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
dnenforceability of any provision of this Deed of Trust shail not affact the legality, validity or enforceability of any
= other pmvts\on of this Deed of Trust.

'-Successors and Assmns Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this, Deéd of Trust.shall be binding upon and inure to the benefit of the parties, their successors and assigns. |
ownershig of the’ Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Graritor's.successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extensjon without releasing Grantor fram the obligations of this Deed of Trust ar liability under the Indebtedness.

Time is of the E’éseme.“"lzime is of the essence in the performance of this Deed of Trust.

Waiver of Homestsad Ex_a'mption. Grantor hereby releases and waives all rights and benefits of the homestead
exemption iaws of the State:of Washington as to all Indebtedness secured by this Deed of Trust,

DEFINITIONS. The following capitalized words and terms shalt have the following meanings when used in this Deed of
Trust. Unless specifically stated to the contrary, all references to dolfar amounts shall mean amounts in lawful mohey
of the United States of America. Words and terms used in the singular shall include the plural, and the plural shalt
include the singular, as the cohtext fiiay require. Words and terms not otherwise defined in this Dead of Trust shall
have the meanings attributed to-Such-terms in the Uniform Commercial Code:

Baneficiary. The word "Eénéficiary" rneans Whidbey !sland Bank, and its successors and assigns,

Borrower. The word "Botrower” 'means THE GREAT AMERICAN DREAM, INC. and inciudes all ¢o-signers and
co-makers signing the Note

Deed of Trust, The words "Deed of Trust mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all asslgnment and security interest provisions relating to the Personal Property and
Rents. : s

Default. The word "Default” meang.thé Default set forth in this Deed of Trust in the section titled "Default".

Environmental Laws. The wnrds "Env' nmental Laws” mean any and all state, federal and local statutes,
regulations and ordinances relating to. thie protection of human health or the environment, including without
limitation the Comprehensive En\nronmentsl ‘Response; Compensation, and Liability Act of 1980, as amended, 42
U.S.C. Section 9601, et seq. {("CERCLA™ )/ the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resowce
Conservation and Recovery Act, 42 U.5.C.Section 6901, et seq., or other applicable state or federal laws, rules,
or regutations adopted pursuant thereto.

Grantor. The word "Grantor” means THE GRE}“\:T“AMERICAN DREAM, INC..

Hazardous Substances. The words "Hazardous Substances” ‘mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential hazard
to human health or the environment when improperly uséd,.treated; stored, disposed of, generated, manufactured,
transported or otherwise handled. The words "Hazardous Substances™ are used in their very broadest sense and
include without limitation any and all hazardous or toxic substances, materials or waste as defined by or listed
under the Environmental Laws. The term "Hazardous Substances also |ncludes, without limitation, petroleum and
petroleum by-praducts or any fraction thereof and asbestos

Improvements. The word "Improvements” means all exlstlng and future improvements, buildings, structuras,
mobile homes affixed on the Real Property, facilities, addltlons replacements and other construction on the Real
Property.

Indebtedness. The word "Indebtedness” means all principat,: interest and other amounts, costs and expenses
payable under the Note or Related Documents, together with’all renewals of . extensions of, medifications of,
consolidations of and substitutions for the Note or Related Documents dnd-any,. amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Trustee or lender io enforce Grantor's
obligations under this Deed of Trust, togethar with interest on such amounts as protzided in this Deed of Trust.

Lender. The woard "Lender" means Whidbey lsland Bank, its successors: and ssmgns

Note. The word "Note" means the promissory note dated February 24 5004, in’ the original principal
amount of $130,392.00 from Grantor to Lender, tegether with all rénewdéls of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promlssory note ar agreement NOTICE TO
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE. :

Personal Property. The words "Personal Property” mean all equipment, fixtu‘resi, and_---bthe‘"r articles of personal
property now or hereafter owned by Grantor, and now or hereafter attachedpr-affixed to-the, Real Property;
together with all accessions, parts, and additions to, all replacements of, and all-substitutions far, any of such
property; and together with all issues and profits thereon and proceeds (including Wlthou‘t hmutauon all insurance
proceeds and refunds of premiurns) from any sale or other disposition of the Property. .« . :

Property. The word "Property” means coilectively the Real Property and the Personal Pr"c':perty,i

Real Property. The words "Real Property" mean the real property, interests and rights, asﬂfurthe"ri-d'e‘serib_ed___in this
Deed of Trust. -

Related Documents. The words "Related Documents™ mean all promissory notes, credit’ agieéemgnts; lpan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trist;. security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether” nuw [s] 3 hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, rovaltles, pr0f|t5, and f'

other benefits derived from the Property.

Trustee. The word "Trustee" means FIRST AMERICAN TITLE, whose mailing address is P O BOX 1667 MOUNT

VERNON , WA 98273 and any substitute or successor trustees.

LT

Skaglt COunty Audltor
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