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DEED OF TRUST %NME

DATE: February 25, 2004

Reference # (if appllcable) 380434 Additional on page
Grantor(s):
1. THE GREAT AMERICAN DREAM iNC.

Grantee(s) I
1. Whidbey Island Bank
2. FIRST AMERICAN: T!TLE COMPANY Trustee

Legal Description: LOT 81, ROSEWOOD PUD PHASE Il DIV.I Additional on page 2

Assessor's Tax Parcel ID#: Lfg’}'] DDL Dgl ’YDDUD

THIS DEED OF TRUST is dated Februar\"f 25, 2004, among THE GREAT AMERICAN DREAM,
INC. dba LANDMARK BUILDING & DEVELOPMENT {"Grantor”); Whidbey Island Bank, whose
mailing address is Bellingham Office, 265 York St.. Belhngham WA 98225 (referred to below
sometimes as "Lender" and sometimes as "Beneficiary”); and FIRST AMERICAN TITLE
COMPANY, whose mailing address is P O BOX 1667 MOUNT VERNON, WA 98273 {referred
to below as "Trustee”). .
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DEED OF TRUST
(Continued) Page 3

_:=:.n6tjfi'ecl Lender in writing prior to doing so and so long as, in Lender’s sole opinion, Lender's interests in the
+* Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably
~--"sansfactory to Lender, to protect Lender's intérest.

:::Dutv to’ Protect Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
+ acts, in addition to those acts set forth above in this section, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property.

DUE Ol\i SALE - CONSENT BY LENDER. Lender may, at Lender's option, {A) declare immediately due and payable all
sumé- secured by this. Deed of Trust or (B) increase the interest rate provided for in the Note or other document
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
without Lendér's 'prior‘Written consent, of all or any part of the Real Property, or any interest in the Real Property. A

"sale or trénsfér®. means.the conveyance of Real Property or any right, title or interest in the Real Property; whether
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
land contract, contréct for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
other method of coriveyance @f an interest in the Real Property. If any Grantor is a corporatien, partnership or limited
liability company,:transfer alsc inciudes any change in ownership of more than twenty-five percent (25%) of the voting
stock, partnership’ lnterests___or Ilr_mte_d liability company interests, as the case may be, of such Grantor. However, this
option shall net be exercised bv 'Lander if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The followmg prowsuons relating to the taxes and liens on the Property are part of this Deed of
Trust: :

Payment. Grantor shall pay when dué {and in all events prier to delinquency) all taxes, special taxes, assessments,
charges {including water and sewerj, fines and impositions levied against or on account of the Property, and shall
pay when due all claims for work dope on or for services rendered or material furnished to the Property. Grantor
shall maintain the Property " free of all liens: having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lian: of taxes and .assessments not due and except as otherwise provided in this Deed of
Trust. s

Right to Contast. Grantor may_-.ﬁi:ith‘hold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay; so long as Lehder’'s interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment;*Grantar shall within fifteen (15} days after the lien arises or, if a lien is filed,
within fifteen {156} days after Grantor hads rotice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corparate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs'and attorneys' fees, or ather charges that could accrue as a
result of a foreclosure or sale under the fien. .In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcemént.against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished m,:,the contest proceedings,

Evidence of Payment. Grantor shail upen demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the approprigte governmental official to deliver to Lender at any time a written
statement of the taxes and assessments against the Property.

Notica of Construction. Grantor shall notify Lender at ieast flfteen {10} days before any work is commenced, any
services are furnished, or any materials are supplied to .the, Property, if any mechanic’s lien, materialmen's lien, or
other lien could be asserted on account of the wark, servnces, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory" to Lender that Grantor can and will pay the cost of such
improvements. : :

PROPERTY DAMAGE INSURANCE., The following prowsmns relatlng to |nsur|ng the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintai_n p‘olicies of fZire insurance with standard extended
coverage endorsements on a replacement basis for the full insurable value govering all Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurancé clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall also procure and maintain comprehensive. general liability insurance in such
coverage amounts as Lender may request with Trustee and Lernider béing“named-as additional insureds in such
liability insurance policies. Additionally, Grantor shall maintain such other insurance, inciuding but not limited to
hazard, business interruption, and boiler insurance, as Lender may reasénably require. Policies shall be written in
farm, amounts, coverages and basis reasonably acceptable to Lender and issued by a company or companies
reasonably acceptable to Lender. Grantor, upen request of Lender, will deliver to.Lender from time to time the
policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be
cancelled or diminished without at least ten (10} days prior written noticé to.Lender. -Each insurance policy also
shall include an endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantar or any other person. Should the Real Property be located in-an.area designated by
the Director of the Federal Emergency Management Agency as a special flood hazard.-area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if available, within 46 days after notice i$ given by Lender that the
Property is located in a special flood hazard area, for the full unpaid principal balance ‘of tHe loaft and any prior liens
on the property securing the lpan, up to the maximum policy limits set under the Natiorial Fioo Insurance Program,
or as otherwise required by Lender, and to maintain such insurance for the term of the Ioan

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the F'roperty if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of Ioss i Grantor fails to do
so within fifteen (15] days of the casualty. Whether or not Lender's security is impaired, ‘Lender may; at Lender's
election, receive and retain the proceeds of any insurance and apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. if-Lénder
elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or-destroyed
Improvements in a manner satisfactory to Lender. Lender shall, upon satlsfactory proof of such expendlture, pay

or reimburse Grantor from the proceeds far the reasonable cost of repair or restoration if Grantor is, nat'in default

under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after their receipt and .
which Lender has not committed to the repair or restoration of the Property shall be used first to pay any amount :;?'
owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall'be applied;

to the principal bhalance of the Indebtedness. |If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid without interest to Grantor as Grantor's interests may appear.. -~

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall fufni'éh_...
to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; {2} the/risks”

insured; (3} the amount of the policy; (4] the property insured, the then current replacement value of- s__u’éh
property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor shall, upon

request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacement cost .~

T

Skagit Gounty Auditor

2127/2004 Page 3 of 8 3:57PM




Ndig:'e g ot

obed boOOZIIZ/Z
-'OI'PHV ﬁlunoo ;lﬁexs

IIIHW(MIMWWMNIWIMMWMW!

=10, mlaos.: Joye SABD {g) 8l UM Jopue o) SIGRIIEAR 1| 93ew pue 18pLST pUR JOIUEID O] TUBIUBAUOD A|qeuoseeu
" #9ejd e 1e7pue Jouuew e Ul Auadaid 8yl 01 pexiYe 10U AlBdoid |BUOSIBd AuB B|QUUSSSE ([BUS JOIUBID ‘lnBjep

“ uodpy ;_Ai]@_dmd auy) woly Auadold |BUOSISd BUI UDBIAP 10 JaA3S ‘aAOWS 10U [|BYS I0JUEBIDY “1nejep uodn "1salsiul
Aypnpds siy) Buinuiuos Jo Bupoapled U] paANouUl sssusdxe [|B 10} JBpua BSINQuIIal |[BYs JoIUBIG  'JUSLIBIELS
Burdueu]) eS8 1SNJL JO Pa8q] Syl jO suonanpaidal Jo saidod ‘supdielunos peinaaxa ajly ‘JCILRID WO UsIIEZUIOYINE
JAyBnY INOUBA-DUER BLU AU Je 'ABW 19pUaT ‘spioocal Auadold |Bal ay) up 1sni] Jo paog SiY) BuIpI0Iss 0f UCIpPE U
‘Aliadoid Jeuosiag pue s1uay syl U J$3I3lU AJUN3BS § JBpus aNURUoD pue (oapied 03 Japua Ag paisenbal s| uonoe
Jaylo mz\amqm agea pue sluswselels Bulaueuy ainoaxa |(BYS JOLUEID ‘Japua] Ag isenbals uodn  iseseru] Awnoesg

‘BN 0 B WO PRpUBLLE SB
apoer) |e|:uau.lwo:) WJ041un a8yl Jepun Aled paindses e jo s1ybu ayl Jo B aaBY [BYS JApus} puUe ‘SaJNIX1} $SINIISUOD
Aladolg:: 24l Jo Aue 1ue1x9 ay1 o1 JuewssIby AlNoesg e 81NIISUOCD |[BYS JUSWNASY] SIY] -JuewessBy Aynoeg

snu] Jo pesq syl Jo Lied e ase juswoasibe Ajunoas
€ se 1sni| 40 F'GBCI Sllll 01 5Ul19I9-' suoisiaoud Buimoliol syl "SINIWILYLS DNIDNVNIA ‘LNIWIIHODOY ALIHNDIS

*i3puaT 01 AJ01OBISES ALLINDSS JOYIC 10 puoq Alains aleiodiod
JUBIOIYNS B 10 YSea Japuen qxw\ susodsp puR LOIIDSS SUSI pUB SAXB] SUL Ul BACGE Papiaoid SB XEl 8yl SISa1U0D
{Z) o uenbuisp sawooeq 1-ei04aq xel syl sAed ({) Jeyus s0luRID sseUn moleq pepiaoid se ynejeq 104
sa|pawsl BRIBAR S11 40 (|2, 40 AU S51016X8 ABL 10PUST PUE '} NBJB( SE 199))8 SWIES BU1 SARY ||BYS JUSAS SIY) “1sn)|
10 paz( Syl Jo 3lep. al,p, o}, 1uanbesqns psloeue s| seidde UODBS SIYl YOIUM O] Xel Aue || °sexe] juenbesqng

‘ - 'i0)uRID)
Ag epew 1s3191u) pue |ed|3uud 4o sluau.:Aed uo 0 $SBUPAIgapU| a4l JO uoiliod Aue Jo [|E UOC XEB) DiIDRdS B (7} pue
!aloN eyl 4O Jop|oy Byl Jo Jepua sU) Jsuebe oiqesbieyo 1sns| Jo paaq Jo adAl SIy3 uo xel @ (g} ‘Isnu| jo paa( o
adAl iy} Ag paunoes sssupaiqapu 8yl ug sluswAed Woly JONpPsp 03 palinbal JO pazUoYIng S J0JURIE) YAIYM J0JBLD
uo xe] oyoeds B (Z) Asnul 0 paag syl Ag.paindss ssaupsigepul eyl j0 ued Aue 1o je uodn Jo 1sni| JO paaq)
30 adAl syl wodn xel 2i%ads F-"' (1] :sendde Uo(108S SIYlL YIYm 01 saxel simsuod jjeys Buimolol 8yl ‘sexej

1an_|_ o paaq si{) BunelsiBal 10 Buipiooes Joy sefleyd Jeyio pue ‘sdwejs Aeluaunaop
‘s98) ‘sexe] |2 UONELWI| oYUM ﬁwpnpm“;snu_ 10 paag syl Buinupuod Jo Bunosped ‘Buiplosal u paunoul
sosuadxa [[B yum ieyebol ‘mojeq-paquossp-Se. axel |8 1oy JBpUsT BEINGWIBI )|BYS JOJUEID ‘Ausdaoigd |esy ayp
UG UBY §,J8PUST BNUNUOD pue 12au1ed 61 Japurﬂ Aq peisenbes S| UOIOR JBYIO JBASIBUM S4B PUR 1SMJ] JO P83(] SIY}
03} UGIIIPPE Ul SIUSLINJOP Yons amoaxa ||eqs .IOlUEJE) mpua-l Ag 1sanba: uadn -seBileyny pue sy ‘soxe] jusung)

) T8N 40 peeq SIy3 Jo Led e aie sebieys pue S99) 'S8XE] JEIUSUILLISAOS O}
Bupejes suoisinosd Bupmoljof ey SEIIJ.IHOHJ.F\V 'IV.I.NBIMNHEIAOD A8 SIDHVYHD ANV $334 ‘S3IXVL 40 NOILISOdNE

umwuwepuoa B4l UM UONIBFULIGD U) 13pUeT JO 93)sni] AQ palinoul
so8) ,sAsulone pue ‘sasuadxa ‘51500 B|GBUDSEAL|E O awAtd JolR pIEME BU) UBBW |[BYS PIEME BY) JO Spasdald
19U 8yl -Auadoig Byl 4o UGPEJIOISEI 10 JlBdd) SykJ0 sseupsigepul eyl o1 palidde ag pieme ayl 4o spasdosd lau
8yl Jo uoiuoed Aue Jo je 1BY) ainbas UOIDAIS S IRABWFIBPUET ‘UONBUWSPUODD J0 Nay| ul aseyond o Buipessold Aue
Ag Jo sBuipessoid uirwop UBUIWS AQ PBUWBPUOS qg Auadmd ayl jo ued Aue Jo e} 'Spe8d0Id 16N jo uoneaddy

‘uanedioiled yons lwuad o3 suwn
01 3wl woly Japus Ag paisanbal ag Aew se uouezuamnnop PUE SIUBSWINJISU| YONS I3pUaT| O] PalaAllep aq 0} asned
10 JBANEP (1M IIURID PUB ‘asuadxd $,J0JURID 1B [|B 321042 UMO SN 4o, jasuncd Ag Buipgadoid syl ul pajussaidal
aq o) pue Buipaasoud suy W sledioiued o] papiue aq gels Jepus IngBuipaasoid ysns ul Aled jeupuiou ayl aq Aew
lojueln ‘pieme By3 UIRIQO PUB UORJE BYl pusisp 03 AJESSSI9U aq ABui:sE sdals yons axel Andwoud jjeys Jojueasy
pue ‘Bunnm u sepua Aou Apdwold jjeys JolueiD ‘paily S| ub_g;éhmapuqo u| Buipsasoud Aue j| -sBupeesouy

118N o peeq siy} 4o Led e ese sBUIPesacid UORBUWSPUOY O} Buue[éu suorsiaoud Buimoy|o} sy ‘NOILYNWIANOD

“Iin} Ul pred aq |eYs SSBUPSIGapU| §,JOJUBID S8 Bl udhs 11U 108)40 PUE D00} (N} Ul LIEWS |[BYS
pue ‘aunjeu Ul Buinunuos aq jjeys “1SNJ1 4o peag S Jo AIANIP" PUB UORNZBXS BY) BAIAINS [|8YsS ISnJ| Jo paaq syl
Ul JOWEBID AG SpeW slueu.lasuse pue ‘SBlluBLIBM SUQNRIUSSBIOS | sarweueM pue suonelussesday 10 |eAIMNG

‘$SUOYINe |B1UswWSA0b Jo suouemﬁm pue sa:meutpm ‘'sme| ajqeoldde Bupsixs
[l2 yum sadwos Auadaid syl jo asn §J0IURID pue Auadoid auy mql_szue.uem .I_DJLIEJI-:_) “sMe yupa eaueldwocn

L ~uonediaied yons Hwied o1
awil o1 aunl woyy 3senbal ABW Japug SE SIUBLUNIISUI YINS JapusT o) pQJQAIIGp o 01 SSNBD 10 “Janl9p ||t JOIUEBID
pue ‘201042 UMO §Japus] jo [asuned AQ Bupssovad ayl ul paluassudsl og-ol pue ﬁunpsaao:d ayl u ayedioied
03 papnua 2q |leys Japua ing ‘Buipesdold yons Ul Aued [Buiou Byl 8q AW JolEIEY ‘asuadxe S JOJURIG 1@ uonoe
ayl pusyap ||leys JojueID ‘ISNJ | JO paa SIYI JBpun JBpua] 10 831SNi) JO 18au8lul BYTIC 8] §,J01URIE) suonsenb 1By
pasuawwes s Buipsasoud o uooe Aue JUaAD Yl U “suosted B JO swied m;n_hei ay3 1suiebe Aviadolg sua o1 ain
al) puajep JsAsiq) [|IM pue SIUBLEM JOJURID ‘saoqe ydeiBesed auyy u uo!maaxa eyl 0__1 ma_lqng-: -sp,g 1 40 esuejeq

- : T 19pUST 01 318N
J0 peaq S|yl JsAlap pue alndaxa o} AJIoYINe pue Jamed “yBu ny syl sey Jouein (q) pue 1sml 10 paaq] siyl Yyum
uonoauuLY W Japus 'Aq peldeste pug ‘Jo J0AEL Ul panssl uowido s |euly 10 ‘Jodal /Bl "Aoijod saueinsuy 81}
Aue u o uonduosep Auadosd (eay L) Ul YLIO) 185 SSOYY UBYL JBLYI0 SSOUBIQWINIUS puB suay e 10 JEG’O pue 2aJy
a|du.us 284 U Aladold eyl 0) plooad §0 81 @qelyiew pue poob spjoy oluein (e) 19q1 _slueuem .IOluB.lg aplL

' onsnal jo
P29 sy jo Med e ere Auedoigd auy Jo diysisuma o1 Bupeal suoisiaoid Butmoyop sy | ;ru_u_ 40 33Ng=|gc| IALNYHHYM

1neyaq) uodn pap,uua aq Aed Ispug yomym
o1 sopawal pue siybu Jayio e 03 UOIIPPE Wl oq (lBYs WBU Yong ‘sluncwe esey: o JugwAsd: ‘84009, {jiMm asfe 1snu|
jo paaQ syl ‘Aluniew s.eloN 8yl 1e eigeied pue anp aq [Im yowym JuawAed uoojeq B se poIRSeA B (D) #0 aioN a1
0 uuay Butulewsd syl {g) Jo ‘Asijod soueinsul s|geoydde Aue jo uuel eyy (|} Jeyua Bunnp snp swodsq o)-suatAed
wawyesul Aue yim sigqeded aq pue Buowe pauonsodde aq pue 810N 8Ul 4O SaUREq 9yl O} Pappe aq (@) _PuBLUBP
uo ajgeded aq {y} [m 'uondo sJapust 1B ‘pue ssaUpalgapu] syl jo Led g awodaq |Im Sesuadxe Jons |y iolueig

Ad woawAdedas Jo a1ep SUy 03 Jepua AG pred Jo pouNDUL B1EP BYL WO 10N B4l Jepun pabieyo slel oyj 3B 1504814l 18,
uaL3 |Im sasodind yong oy Japus AQ pred 1o paunouj seinpuadxe yans ||y ‘Aladoly ayl Buinresaud pue BIJILI!BJ,UIELU__

'Bunnsu Joy s1509 |je BulAed pue Anedold eyl uo paoe(d Jo paing] awnl Aue 1B ‘SWieD Jaylo pUB SaOURIGUINDUS 's1sa:e;m

Aunaas ‘susl| ‘saxe j|e Butded so Buibieyosip o3 psuiw Jou Ing Buipnjaul ‘erendoidde suieep JepusT 1Bl uonse’ Aue

eyel (01 pa1eBi|qo aq 10U jjeys INg) ABW JjByeq $,J0JUBID LD JBPUST ‘SIUBLINJ0( Palejey AUE IO 1SNI| JO paad] suu Japun
Aed Jo ebleyasip o1 pasnbas s JoluRIS SIUNCWE Aue onp uaym Aed Jo eBieydsip 0} snjB} §,101URID O] palLuy 1ou-3ng

Buipnjour ‘sjuswinoog paigay Aue 1o 1SR 40 paac] Syl Jo uoisiacd Aue Yum Ajwion o1 s|1e) JOIURID) §I IO Alsdoid ayp; ¢
ul 158481Ul §,10pUST 108448 A|[BLISIBW PINOM 1BYI paduswuos §| Buipsssod 1o uonse Aue || ‘SIHALIANIAXT S HIANTT

“Aliadoud eyl jo

¥ obeg , {penunuo))
1Sndl 40 @33a

Py




DEED OF TRUST
{Continued) Page 5

Addressas The mailing addresses of Grantor (debtor) and Lender {secured party) from which information
cancerning the security interest granted by this Deed of Trust may be obtained {each as required by the Unifarm
Commermal Code} are as stated on the first page of this Deed of Trust.

“FURTHER" ASSURANCES ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attornev in- facf are a part of this Deed of Trust:

'f': Further Assurances At any time, and from time to time, upon request of Lender, Grantor will make, execute and
»deliver,: or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and-places. as £énder may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreemerits, tinancing statements, continuation statements, instruments of further assurance, certificates, and
other docuiments ag .may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect,”continue, or preserve {1} Grantor's obligations under the Note, this Deed of Trust, and the Related
Documents, and (2) the liens and security interests created by this Deed of Trust as first and prior liens on the
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
contrary in writing, Granxor_ shall reimburse Lender for all costs and expenses incurred in connection with the
matters referred fo in this paragraph.

Attorney-in-Fact. |f Grantor faifs to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's atto’rne’?-invfact for the purpose of making, executing, delivering, filing, recording, and doing all
other things as may‘be. necessary or deswable, in Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph. :

FULL PERFORMANCE. If G:antor pays ail the Indebtedness when due, and otherwise parforms all the obligations
imposed upon Grantor under this Deed :of Trust, Lender shall execute and deliver to Trustee a request for full
reconveyance and shall execute® and deliver to “Grantor suitable statements of termination of any financing statement on
file evidencing Lender's security |nterest in: the ‘Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applicablé l&w. ~The grantee in any recanveyance may be described as the "person or persons
legally entitled thereto”, and the recitals in the reconvevance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts #

DEFAULT. Default will occur if paymem: in fuII is not made immediately when due.

RIGHTS AND REMEDIES ON DEFAULT. if Default- occurs under this Deed of Trust, at any time thereafter, Trustee or
Lender may exercise any one or more of the fqliowiing righ’ts and remedies:

Elaction of Remedies. Election by Lender 10 pur_sue any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures or to ‘take attion to performn an abligation of Grantor under this Deed of Trust,
after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Accelerate Indebtedness. Lender shall have th_e right at its option to declare the entire Indebtedness immediately
due and payable, including any prepayment pen'a'!:ty which Grantor would be required to pay.

Foreclosure. With respect to all or any part df t'ﬁe Reat Prqpei'ty, the Trustee shall have the right to exercise its
power of sale and to fareclose by notice and sale, and Lender shall have the right to foreclose by judicial
foreciosure, in either case in accordance with and to the. fuII extent prowded by applicable law.

UCC Remedies. With respect to all or any part of the’ Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Com'mermal Code

Collect Rents. Lender shall have the right, without notlce ta Granter to take possession of and manage the
Property and collect the Rents, including amounts past due”and” unpeld -and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this'right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees/directly to Lender. If the Rents are coilected by
Lender, then Granter irrevocably designates Lender as Grantor's attornev in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. - Lender may exermse its rights under this
subparagraph either in person, by agent, or through a receiver. F

Appoint Receiver. Lender shall have the right to have a receiver appoin_tegﬂ to take_:‘pdssession of all or any part of
the Property, with the power to protect and preserve the Property, to'ogerate thé Property preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply. the proceeds,.Over and above the cost of
the receivership, against the Indebtedness. The receiver may serve withgut bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whether or not the apparérit value .6f the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqu.i"'ali_,f\,'i'a pers_‘._on from serving as a
receiver,

Tenancy at Sufferance. |f Grantor remains in possession of the Property after the Proparty is“sold as provided
above or Lender otherwise becomes entitled to passession of the Property upen default of Grantor, Grantor shall
become a tenant at sufferance of Lender or the purchaser of the Property and shali:at Lender's option, either {1}
pay a reasonable rental for the use of the Property, or (2) vacate the Property lmmedlatelv Upon the demand of
Lender. . :

Other Remodies. Trustee or Lender shail have any ather right or remedy provided in thls Deed of Trust of the Note
or by law. R

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any publlc sale of the Personal
Property or of the time after which any private sale or other intended disposition of the Persepal Property is. to be
made. Reasonable notice shall mean notice gwen at least ten (10} days before the time of the sale pr: dlsposatmn
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property:.

Sale of the Property. To the extent permitted by applicable iaw, Grantor hereby waives any and all ‘r.i_ghté. to have .
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free ta sell all or‘any »
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled:to bld at ny‘-'
public sale on all or any portion of the Property. - ;

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enferce any of the terms of th|s Deed ofﬁ .
Trust, Lender shall be entitled to recover such sum as the ¢court may adjudge reasonable as attorneys' fees af trial .~
and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by laiv, all”
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of-its
interest or the enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,uﬁ:"

MUY

Skagit County Auditor
2/27/2004 Page 5 of 8 3:57PM
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DEED OF TRUST
(Continued} Page 8

GRANTQR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST. AND GRANTOR
_AGREES I ITS TERMS.

GRANTOR

STATE OF lk )C{ )

COUNTY OF FS‘E& \ 7 §
On this Z % _day of Eb 20 O% before me, the undersigned

Notary Public, personally appeared JOHN. W’ ELLIS, President of THE GREAT AMERICAN DREAM INC., and personally
known to me or proved to me ofithe basig of satisfactory evidence to be an authorized agent of the corporation that
executed the Deed of Trust and acknowledged the Deed of Trust to be the free and voluntary act and deed of the
corparation, by authority of its Bv{aws or by. résolution of its board of directors, for the uses and purposes therein
mentioned, and on oath stated that He or she is authorlzed to execute this Deed of Trust and in fact executed the Deed
of Trust on behalf of the corparation, -

B I(( £ ﬂ { ) 1 u% Residing at WM—’L—— PR
Notary Public in and for the State of " My commission expires

12415 1055

REQUEST FOR FULL RECONVEYANCE

To: Trustee

The undersigned is the legal owner and holder of ait mdebtednass steured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing to you, to reconvey w;thout warranty, to the persons entitled thereto, the
right, title and interest now held by you under the Deed of Trust. o

Date: F4 B Beneﬁciary:
P : By:
Its:

LASER PRO Landing, Ver. 5.23.20.002 Copr. Harland Finenaist Soknions, inc. 1397, 2004, Al Righta Resetvad. - WA MASFILPLIGO1.FC: TR-19434 PR-COMMLARE

TRV

Skagit County Auditor
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