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Nime: . Stephen C. Schutt
Address: + ~P.0. Box 1032
(Aw,swwL p_Anacortes, WA 98221

9 Island Title Company

Deed of Trust
" (For Use in the State of Washington Only)

THIS DEED OF TRUST, made this - day of __February , 192004  between

Martin Iverson & Sara IverSon, husband & wife, , GRANTOR,

whose address is

Stephen C. Schutt Attorney at Law, 1011 - 8th St., POB 1032, Anacortes, WA
98221 as Trustee

)

Art Iverson BENEFICIARY,

whose addressis __ 1918 — 24th Street Anacortes , WA 98221
WITNESSETH: Grantor hereby bargains, sells and convevs lo Trustee m Trust, with power of sale, the following descnbed
real property in _ Skagit Fr. County,
Washington: . i
Lot C-23, LAKE TYEE DIV. NO. 1II, aégording to the plat thereof recorded
in the offlce of the Skagit County Auditor in, Volume 11 of Plats, page
15; SUBJECT TD: reservations, restrlctlons,‘rlghts, declarations and
easements of record.

Along with the mobile home thereon citéd;r

Tax Account Number: _p78931]

which real property is not used principally for agncultural or farming purposes, mgelher w:lh all Ihe ‘tenements, hereditaments. and
appurtenances now or hereaﬁer thereunto belonging or in any wise appertaining. and the rcnlq issues and pmms thereof.

This deed is for the purpose of securing performance of each agreement of grantor herein cunl,amed and pavmenl oflhe
sumof ($_4 000,00 ) '

Four Theousand. and 00/100 : LT s Doftars
with interest. in accordance with the terms of a promissory note of even date herewith. payable to Hencl'clarv of ordér. and made by
Grantor, and all renewals. modifications and extensions thereof, and also such further sums as may be advanced of loaned by Benceficiary
to Grantor, or any of their successors or assigns, together with interest thereon at such rate as shall be agreed upon s

Te protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permil no waste lhemof to complete any building, structurs or lmpmvemenl bcmg bmlt or abom to
be built thereon; to restore prompily any building, structure or improvement thereon which may be damaged or destroved: and tn cemplv wlth ail Ia\m.
ordinances, regulations, covenants, conditions and restrictions affecting the property. L

2. To pay before d:lmqucnt all lawful taxes and amessments upnn the pmpeﬂy to keep the propetty free and clear of all i“h-:s'-, harg...h. ticnivar
encumhram.cs impairing the security of this Deed of Troat .. i

3. To keep all buildings now or hercafter erected on the propenty described herein contmuously insured against loss by firc or other hazands in an amoun( no(

less than the total debt sceured by this Deed of Trust, Al palicies shall be beld by the Beneficiary, and be in such companics as the Bencficiary may: approve

and have loss payable first to the Beneficiaty, as its interest may appear, and them (o the Grantor, The amount collected inder any insurance policy may: hc"
applied upen any indcbtedness hereby secured in such order as the Beneficiary shall determine. Such application by the Beneficiary shall dot cause =" 7
discontinuance of any proceedings lo foreclose this Deed of Trust. In the event of foreclosure. all rights of the Grantor in inswance policies then in fomc-
shail pass to the purchaser at the foreclosure sale.

4. To defend any action or proceeding purporting to affect the securily hercof or the rights or powers of Beneficiary or ‘Trustee, and to pay all cmtsmd
expennes, including cost of title search and attomey's feer in a reasonable amnunt. in any such action or procecding, and in any suit brought by Bencficiary lo
foreclose this Deed of Trust.




‘5 To pa‘y.i“ conts, foes and expenses. in connection with this Deed of Trust. incloding the expenses of the Trustee incurred in cnforcing the obligation
5 sscured hereby and Trustee's and attomey's fees actually incurred, as provided by statute.

i thouldGrm(or fail to pay when due any taxes, assessments, insurance premiuma, licns, encumbrances or other charges againsl the property hereinabove
déacribed, Beneficiary may pay the same, and the amount 5o paid, with interest at the rate sct forth in the note secured hershy, shall be added to and become
a part of thio debt necured in this Deed of ‘Trust.

TIS MUTUALLY AGREED THAT: .

L In llwcventzmypotﬁon of the property is taken or damaged in an emincnt domain proceeding, the entire amount of the award or such portion as may be
necessary to-fully satisfy-the obligation secured hereby, shall be paid to Beneficiary 1o be applied to said obligation.

2. By scoepting payment of ay swn secured hereby after its duc date, Beneficiary docs not waive its right to require prompt payment when duc of all other
sums 0 sceured or to declare default for failure to so pay.

3. The Tnmtccdlalimeonvey all orany part of the property covered by this Desd of Trust to the person entitled thereto on written request of the Grantor and
the Bencficiary, or-upon satisfaction. of the obligation gecured and written request for reconveyanee made by the Beneficiary or the person entitled thereto.

4. Upon default by Grantor in the payment of any indebtedness secured hereby or in the performance of any agreement containcd herein, all sums secured
hereby shall immediately beconie duc and payablo at the option of the Beneficiary. In such cvent and upon written request of Beneficiary. Trustes shall sell
the trust propenty, in accordance with the Déed of Trust Act of the State of Washington, at public auction lo the highest bidder. Any person except Trustee
may bid at Trustes's salc. Trustee shall:apply the procecds of the sale as follows: (1) to the expensc of the sale, including a reasonable Trustee's fee and
attoney's fee:, (2) 1o the obligation sccured by this Decd of Trust; (3) the surplus, if any, shall be distributed to the persons entitled thereto.

5. Trustee shall deliver to the pirchafier at the nale‘its deed, without warranty, which shall convey 1o the purchaser the interest in the propertly which Grantar
had or had the power to convey at the time.of his exscution of this Deod of Trust, &nd such as he may have acquired thercafler, Trustee's deed shall recitc the
facts sghowing that the sale was conducted”in complisice with sl the requirements of law and of this Deed of Trust, which recital shall be prima facie
evidence of such compliance and conclusive evidence thercof in favor of bona fide purchaser and encumbrances for value.

6. The power of sale conferred by this Beednf Tmﬂ an .I;y-:.lhe Deed of Trust Act of the State of Washington is not an exclusive remedy; Reneficiary may
cause this Deed of Trust to be forccloscd as a mortgage. .

7. In the event of the death, incapacity, disability or resignation of Trustee, Beneficiary may appoint in writing a successor trustee, and upon the recording of
such appoinmwnlinlhemmgagemcordsofﬁnei;oumyin\blﬁbhglﬁsbeed of Trust is recarded. the succomor trustee shall be vested with all powers of the
original trustee. The trustec ia not obligated to nolify.any party hisretn of pending sale under any other Deed of Trust or of any action or proceeding in which
Grantor, Trustec or Beneficiary shall be a party unlegs gich action or proceeding is brought by the Trustee.

3. Thig Deed of Trust applicx to inures to, the benefit of, amhs binding nat only on the pastieg hersto. but on their heirs, deviseey, legatees, administrators,
exccutors and aseigns. The term Bencficiary shall mean the holder.and owner of the notd pich ak Rencficiesy hercin.

5, Aaun_die o)

STATE OF WASHINGTON ) o _':':S_‘_FATE OF WASHINGTON )
COUNTY OF SKAGIT ) COUNTY OF__-. )
On this day personally appeared before me On this c day of .19

before me, the un_ﬂr.féigned, a Notary Public in and for the State of

Martin & Sara Iversen Washifigton, duly cotemissioned and sworn, personally appeared

to me known to be the individual described in and who e T Wy,

exccuted the within and foregoing instrument, and  and A

acknowled%:d that thesw signed the same 1o me known io AN ¥ President and

as thelr ’ free and voluntary act  Secretary, resp§ Solls =

and deed. for the uses and purposes therein mentioned. the comporat®n ° {@egoing instrument. and

acknowiedgeél'ie' g & theSrec and voluntary act and

g )fﬁIVEN under my hand and official seal this and on oath sispgl i
===/ dayof Februare- /l? 2064 said instroment@nd* Ml ShoseaRafiods the corporate seal of said

cotporation,

X = Witness my h;'fﬂm > M hereto affixed the day and vear
. first above written. et

Notary Public in and for the State of Washirgton, -
residing at __Anacortes . _ Notary Public in znd for the State of Washingion,.
My commission expires: =~ residing at L i

—_— .

REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only witen note has been paid.
TO: TRUSTEE. ST
The sndemsigned is the Jegal owner and holder of the note and all other indcbtedness secared by the within Deed of Trust:* Said hoteﬁloéelher
with all other indebtedness secured by said Deed of Trust, has been fully paid and satisficd. and you are hereby requested and directed, onpayment to'you of
any sums owing to you under the terms of said Deed of Trust, to cancel said noie above mentiomed. and all other evid of ndebtednicss secured by said
Decd of Trust delivered to you herewith, together with the said Deed of Trust, and 1o reconvey, without wamanty. to the partics designated by the terms'of.

said Deed of Trust, all the estale now held by you thereunder.

Dated .19

A
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