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DEED OF TRUST

Grantor (s) TONY_HO-W_EL_L,_a single man, and KYM ELDRIDGE, a single woman,
as tenants in common, each as to a fifty percent (50%) interest;

Grantee (s) LAURENCE R. AUNGST and JOYCE L. AUNGST, husband and wife

Additional Grantor(s) on'page(s) . '

Additional Grantee(s) on page(s) ..

Abbreviated Legal: Lot 3, SP 90-72, Ptr., Sw ¥4, NW %, S 16, T 35N, R 7E, W.M.

Additional Legal on page(s) = -~

Assessor's Tax Parcel No's: P 104411, 350716-2-007-1003

THIS DEED OF TRUST, made this'_.2.{ jﬂ" — day of February, 2004 between
Tony Howell, a single man, and Kym Eldridge, a single woman, as tenants in common, each as
to a fifty percent (50%) interest, as Grantors, whose address is 38066 Ammons Road, Concrete
WA 98237, and Land Title Insurance Company,B_urlmgto_r_l_ Washington, as Trustee, and
Laurence R. Aungst and Joyce L. Aungst, husband and wife; as Beneficiaries, whose address is

802 Chester Street, Sedro Woolley, Washington 98284

WITNESSETH: Grantor hereby bargains, sells and conveys to Trustee in Trust, with
power of sale, the following described real property in Skagit County, Washington:

Lot 3, Short Plat No. 90-72, approved March 11, 1991, recorded
March 22, 1991, in Volume 9 of Short Plats, page 332, under
Auditor's File No. 9103220022, records of Skagit County,”
Washington, being a portion of the Southwest 1/4 of the .~
Northwest 1/4 of Section 16, Township 35 North, Range 7. Eas’lt,- e

SUBJECT TO and TOGETHER WITH easements, reservations, -
restrictions, covenants, liens, leases, court causes, mortgages, .
deeds of trust and other instruments of record.

Situate in Skagit County, Washington
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o whlchreal property is not used principally for agricultural or farming purposes, together with all
~the tenements, hereditaments, and appurtenances now or hereafter thereunto belonging or in any
“Wise _ap}iertaining, and the rents, issues and profits thereof,

. This deed of trust is for the purpose of securing performance of each agreement of
grantor herein contained, and payment of the sum of $84,082.18 with interest, in accordance
with the terins of a promissory note of even date herewith, payable to Beneficiary or order, and
made by grantor, and all renewals, modifications and extensions thereof, and also such further
sums as may be'advapced or loaned by beneficiary to grantor, or any of their successors or
assigns, together with interést thereon at such rate as shall be agreed upon.

To protect the securltyof thls deed of trust, grantor covenants and agrecs:

1) To keep the property in good condition and repair; {0 permit no waste thereof; to complete
any building, structure or improvements thereon that may be damaged or destroyed; and to
comply with all laws, ordihai_nce-s,- fegulations, covenants, conditions and restrictions
affecting the property. et

2) To pay before delinquent alt lawlf"ull.tai_éé“and assessments upon the property; to keep frec
and clear of all other charges, liens or encumbrances impairing the security of this deed of
trust. i

3) To keep all buildings now or hereafter erected on the property described herein continuously
insured against loss by fire hazards in an amount not less than the replacement value or
$84,082.18, whichever is greater. All policies shall be held by the beneficiary and be in such
companies as the beneficiary may approve and have loss payable first to the beneficiary, as
its interest may appear, and then to the grantor. T he amount collected under any insurance
policy may be applied upon any indebtedness hereby seeured-in such order as the beneficiary
shall determine. Such application by the beneficiary shall not cause discontinuance of any
proceedings to foreclose this deed of trust. In the event of foreclosure, all rights of the
grantor in insurance policies then in force shall pass to the pﬁrchas_arét-the foreclosure sale.

4} To defend any action or proceeding purporting to affect the security hereof or the rights or
powers of beneficiary or trustee, and to pay all costs and expenses, mcluding cost of title
search and attorney’s fees in a reasonable amount, in any such action orproceeding, and in
any suit brought by beneficiary to foreclose this deed of trust. S

5) To pay all costs, fees and expenses in connection with this deed of trust, inciiidin'g_thé_ | L
expenses of the trustee incurred in enforcing the obligation secured hereby and trustee's and -
attorney's fees actually incurred, as provided by statute. L
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-6) - Should grantor fail to pay when due any taxes, assessments, insurance premiums, liens,
/. .encumbrances or other charges against the property hereinabove described, beneficiary may
'pay the same, and the amount so paid, with interest at the rate set forth in the note secured
~hereby, shall be added to and become a part of the debt secured in this deed of trust.

IT IS MUTUALLY AGREED THAT:

1) In the event any portion of the property is taken or damaged in an eminent domain
proceeding, the entire amount of the award or such portions as may be necessary to fully
satisfy the ebligafion secured hereby, shall be paid to beneficiary to be applied to said
obligation. R

2) By accepting pajéiriént_bf' anysum sccured hereby after its due date, beneficiary does not
waive its right to require prompt payment when due of all other sums so secured or to
declare default for failure to so pay.

3) The trustee shall reconvey all or any patt of the property covered by this deed of trust to the
person entitled thereto, on written request of the grantor and the beneficiary, or upon
satisfaction of the obligation secured and written request for reconveyance made by the
beneficiary or the person entitled thereto:

4) Upon default by grantor in the payment of any indebtedness secured hereby or in the
performance of any agreement contained herein, all'sums secured hereby shall immediately
become due and payable at the option of the beneficiary. In such event and upon written
request of beneficiary, trustee shali sell the trust property, in accordance with the Deed of
Trust Act of the State of Washington, at public auction to the highest bidder. Any person
except trustee may bid at trustee's sale. Trustee shall apply the proceeds of the sale as
follows: (1) to the expense of the sale, including a reasonable trustee's fee and attorney's
fees; (2) to the obligation secured by this deed of trust; and, (3) the surplus, if any, shall be
distributed to the persons entitled thereto. P

5) Trustee shall deliver to the purchaser at the sale its deed, witheut warranty, which shall
convey to the purchaser the interest in the property which grantor had or had the power to
convey at the time of its execution of this deed of trust, and such as: it may have acquired
thereafier. Trustee's deeds shall recite the facts showing that the sale was conducted in
compliance with all the requirements of law and of this deed of trust, which recital shall be
prima facie evidence of such compliance and conclusive evidence thereof in favor of bona
fide purchaser and encumbrances for value. L

6) The power of sale conferred by this deed of trust and by the Deed of Trust Act::of the State._pf-- ._
Washington is not an exclusive remedy; beneficiary may cause this deed of trust tobe . .0
foreclosed as a mortgage. o
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' 7) In the event of the death, incapacity, disability or resignation of trustee, beneficiary may
/. -appoint, in writing, a successor trustee, and upon the recordmg of such appointment in the
_~'mortgage records of the county in which this deed of trust is recorded, the successor trustee
“shall be vested with all powers of the original trustee. The trustee is not obli gated to notify
. any party heteto of pending sale under any other deed of trust or of any action or proceeding
in. which grantor, trustee or beneficiary shall be a party unless such action or proceeding is
brought by the trustee.

8) This deed of triist apphes to, inures to the benefit of, and is binding not only on the parties
hereto but on their heirs, devisees legatees, administrators, executors and assigns. The term
beneficiary shall rinean the holder and owner of the note secured hereby, whether or not
named as beneﬁc1ar}r herem

9) Inthe event of default by the: grantor in the payment of any indebtedness secured hereby or
the performance of any other agreement, obligation or condition in this deed of trust, the
beneficiary shall be entltled to collect and retain the rents, issues and profits from said
property or any part thereof elther W1th or without taking possession.

TRANSFER OF PROPERTY; ASSUMPTION

1) Beneficiary may declare all sums secured by this deed of trust to be immediately due and
payable if all or any part of the property or any mterest therein is sold or transferred by
grantors without beneficiary's prior written consent

2) Beneficiary shall waive the option to accelerate if, pnor to sale or transfer, the beneficiary
and the person to whom the property is to be sold or transferred reach an agreement, in
writing, that the credit of such person is satisfactory to beneﬁcuary and the interest payable
on the sum secured by this deed of trust shall be at such rate as beneﬁc1ary requests.
Beneficiary will not unreasonably withhold consent. o

3) The foregoing provisions for acceleration or increase in 1nterest rate shall not apply if: (a)
the conveyance or transfer is to create a lien or encumbrance subordmate to this deed of

trust; (b) the transfer is by devise or descent upon the death of one. of the grantors or in trust
for the benefit of the grantors. e s

4) Any consent to transfer by beneficiary will not relieve grantors from hablhty on. the debt
secured by this deed of trust or the terms of this deed of trust. : S

5} Beneficiary shall be entitled to charge a fee as a condition to such consent, such fee to be
equal to the reasonable costs incurred by the beneficiary by way of securing credit reports -

financial statements, legal advice, and other costs reasonably and properly assoc1ated w1th
the granting of such consent. . /
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' =6) If grantor, or any successor in interest to grantor is a corporation, limited liability company
/. ~orassociation, the sale or assignment of any stock, membership units or interest in such
_~ corporation, limited liability company or association (for other than security purposes) in the
“‘aggregate in excess of forty-five percent (45%) in any two-year period, shall be deemed a
transfer of the property

r"7: ¢ —_ .
TonyHowell .~ . Kym Eli A"dge I 9
Date: February . A 2004 Date: February . EX 2004

State of Washington.- ) e
County of Skagit )

I certify that 1 know or have satlsfactory evidence that Tony Howell is the person who
appeared before me and said person acknowledged that he/she signed this instrument and
acknowledged it to be his/her freé and voluntary act for the uses and purposes mentioned in
the instrument.

" Dated: A m) 76
N R =
(Signature).
NOTARY PUBLIC
I)"h L’/{’rﬂ, T {'li‘;’k[\.f
Print Namé ofNotary g7 - ek

My aPpOlntment explres o el i f{J

State of Washington )
) ss

County of Skagit )

I certify that I know or have satisfactory evidence that Kym Eldrldge 1s the person who
appeared before me and said person acknowledged that he/she signed this instrument and
acknowledged it to be his/her free and voluntary act for the uses and purposes mentloned in

the instrument. _
Dated: A T - 07’ o
P ERE e g
(Signature) .
NOTARY PUBLIC -
(28 it s S
Print Name of Notary

My appointment expires: " - L. ¢f
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