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m;Deed of Trust
L f"fUS?--*f?.” the State of Washington Only)

THIS DEED OF TRUST, ma*de"tihis '.

First to Anacortes N 70' 1 to 3 BLK8 5

Property 1.D. P57213

which real property is not used principally for agricultural or farming purposes; tdgether w’itbﬂ all the tenements, hereditaments,
and appurtenances now or hercafter thereunto belonging or in any wise appertaining, and the rents, issues and profits thereof,

This deed is for the purpose of securing performance of each agreement of grantor heréin &pn-‘té.__i_néd, and payment of the sum of

Do]tars ($ 40 000 00 vveeeeneenenn) With interest, in accordance with the terms of a promlssory note of even date herewith, payable
to Beneficiary or ordcr, and made by Grantor, and all renewals, modifications and extensions theréof; and.also such further sums as

" may be advanced or [oaned by Beneficiary to Grantor, or any of their successars or assigns, togc&hcr w:th mterest thereon at such rate
as shall be agreed upon. P

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste thereof, to complete any builditi g'," strugture or"'i'mprovement
being built or about to be built thereon; to restore promptly any building, structure or improvement theregn which‘may be. damaged
or destroyed; and to comply with all laws, ordinances, regulations, covenants, conditions and restrictions aﬁ'ectlng the property

2, To pay before delinquent all lawful taxes and asscssments upon the property, to keep the property free and clear of all other
charges, liens or encumbrances impairing the security of this Deed of Trust. _

3. To keep all buildings now or hereafter erected on the property described hercin continuously insured against loss by, fit re or other
hazards in &n amount not less than the total debt secured by this Deed of Trust. All policies shall be held by the Beneficiary; and be’
in such companics as the Beneficiary may approve and have loss payable first to the Bencficiary, as its interest may apypear, and then.s |
to the Grantor. The amount collected under any insurance policy may be applicd upon any indebtedness hereby secured in siclvordér " °
as the Beneficiary shall determine. Such application by the Beneficiary shall not cause discontinuance of any proce‘edings‘ te
foreclose this Deed of Trust. In the event of foreclosure, ail rights of the Grantor in insurance policies then in force shall-pass to
the purchaser at the foreclosure sale. i

4. To defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trus‘fé_c;":
and to pay all costs and expenses, including cost of title search and attorney’s fees in a reasonable amount, in any such action’or

proceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust, L7 90
(3799




. 5.To pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses of the Trustee incurred in enforcing
“-.the-obligation secured hereby and Trustee’s and attormey’s fees actually incurred, as provided by statute,

"6, Should Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances or other charges against the
property: hereinabove described, Beneficiary may pay the same, and the amount so paid, with interest a1 the rate set forth in the notc
sectired hereby, shall be added to and become a part of the debt sceured in this Deed of Trust.

IT IS MUTUALLY AGREED THAT:

1. In theevent é_ny. portion of the property is taken or damaged in an eminent domain proceeding, the entire amount of the award or such
portion as may-be necessary to fully satisfy the obligation securcd herchy, shall be paid to Beneficiary to be applied to said obligation.

2. By accepting paym_e'in;bf'any sum secured hereby after its due date, Beneficiary does not waive its right to require prompt payment
when due of all other'sums so secured or to declare default for failure to so pay.

3. The Trustée- sﬁal-l 'rec_onife)g_ all or any par of the property covered by this Deed of Trust to the person entitled thereto, on written
request of the Grantor-and.the Beneficiary, or upon satisfaction of the obligation secured and written request for reconveyance made by
the Beneficiary or the pérson entitled thereto.

4. Upon default by Granitor inthe payment of any indebtedness secured hereby or in the performance of any agreement contained herein,
all sums secured hereby shall imimediately become due and payable at the option of the Beneficiary. In such event and upon written
request of Beneficiary, Trustee shall sell the trust property, in accordance with the Deed of Trust Act of the State of Washington, at public
auction to the highest bidder, Any:person except Trustee may bid at Trustee's sale. Trustee shall apply the proceeds of the sale as
follows: (1) to the expenseof the salé, including a reasonable Trustee’s fee and attorney's fee; {2) to the obligation secured by this Deed
of Trust; (3) the surplus, if any, shall'be distributed to the persons entiiled thereto.

5. Trustee shall deliver to the purchaser.at thesate its deed, without warranty, which shall convey to the purchaser the interest in the
property which Grantor had or had the power to'convey at the time of his execution of this Deed of Trust, and such as he may have
acquired thereafter. Trustee's deed shall recite the facts showing that the sale was conducted in compliance with all the requirements of
law and of this Deed of Trust, which recitil shall be prima facie evidence of such compliance and conclusive evidence thercof in favor
of bona fide purchaser and encumbrancers for valie;

6. The power of sale conferred by this D_f_:é‘ci of__fl'ruslca_md"ﬁy the Deed of Trust Act of the State of Washington is not an exclusive remedy:.
Beneficiary may cause this Deed of Trust.to bé foreclosed as a mortgage.

7. In the event of the death, incapacity, disability prresignation of Trustee, Beneficiary may appoint in writing a successor trustee, and
upon the recording of such appointment in the.morgage records of the county in which this Deed of Trust is recorded, the successor
trustee shall be vested with all powers of the original trustee. The trustee is not obligated to notify any party hereto of pending sale under
any other Deed of Trust or of any action or proceeding:in which Grantor, Trustee or Beneficiary shall be a party unless such action or
proceeding 1s brought by the Trustee. R .

&. This Deed of Trust applies to, inures to the beneﬁ_}'bf:-'and__is'Binding not only on the parties hereto, but on their heirs, devisees,
legatees, administrators, cxecutors and assigns. The term Bengfreiary shall mean thie holder and owner of the note secured hereby,
whether or not named as Beneficiary herein. T .

COUNTY OF ... i

On this..............day of ...
Notary Public in and for th
sworn, personally appeared

it,0..nr DEfOrE me, the undersigned, a
of*Washington, duly commissioned and
ey ST 1 12|

o me known to be the individual described in and who
executed the within und foregoing instrument, und iwcknowl- . -
respectively of............... breeerothie cOTpoTation that

edged that.. FREY...... signed the sume as. EREIT .. o p
free and voluntary act und deed. for the uses und purposes executed the foregoing instrument, and agkngwledged ﬂ.‘e said instrument to
therein mentoned be the free and voluntary act and deed of said corporation, for the uses and
: pur};‘:oses therein mentioned, and on:cath stated that .......coocvenieiiinveres
autharized to execute t id instrime Hat, ixed i

Q_TG[\"EN untl&;ﬂly hamd and official seal this corporate seal of sa;:i co:\;c’::tio;nﬂmmem and .tha},the seal affixed is the
- 1. Ly of . X CD WA A . R RN . T R

£ o, Iy Witness my hand and official seal hereto affixed-the:day and year first
.................. f(w& Ao 2bOVE written. S
fry Public in and for the State of Wuashington,

resicling at .. XX NEL Ny
My uppointment expires; ... '9'5“'0""

to me known to be the .., l’r_e‘%‘d_gnt 1 Ts SRR Secretary,

Notary Public in and for the State of Was
1eSiding At .oveesiveeniinnsse i
My appointment expires: ............ S

REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when note has been paid.

TO: TRUSTEE I
The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Beed:of Trust:-
Said note, together with all other indebtedness secured by said Deed of Trust, has been fully paid and satisﬁ"ed';"-a.nd'you*é.‘rc :
hereby requested and directed, on payment to you of any sums owing to you under the terms of said Deed of Trust, to-ca .|
said note above mentioned, and all other cvidences of indebtedness secured by said Deed of Trust delivered to you herewith,
together with the said Deed of Trust, and to reconvey, without warranty to the parties designated by the terms of said-Deed 6f .+~
Trust, all the estate now held by you thereunder. R
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