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.~ .State of Washington
. _Pollution Liability Insurance Agency
© 7 1015410" Avenue SE
:P.O. Box 40930

Qlyr_r_]pla ‘WA 98504-0930

Subordination Agreement

Reference #: . USTCAP-PVT-048-93

Grantor:~ - -State of Washington Pollution Liability Insurance Agency
Grantee(s): - Lawrence and Leslie Bates, Robert and Sherry Cobban

Legal Descnption (abbrewated) The SE % of the SE 1/4; Except the South 70 rods
(1155 feet) thereof; and that portion of the NE % of the SE % lying South of the
County Road; all in Section 10, Township 35 North, Range 7 East, W.M.

Assessor's Tax Parcel ID#200009130102

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY.

The undersrgned subordmator and owner agree as follows:

—
.

State of Washmgton Pollutton Liability Insurance Agency (PLIA) referred to
herein as "subordmator " is-the owner and holder of a lien dated September 3,
1993, wh1ch is recorded in book — On page ___, under auditor’s file No.

s EN L records of ,
# e Lu.r-r e Shep iy, Cabbzw- Ledbie a Lasitence PSates

Z. referre to'herein as "le der,; is the owner and holder of a
mortgage dated [ 30 ¢ 5, exécuted by _M (Which is recorded in
volume______ of Mortgages',._page

: _, under auditor’s file2dee e 133734
{Which is to be recorded he_rewit_h_.‘_)_" o

3. Allison Dull referred to herein as "oyvri:er:"." 1's“-;tﬁ__e owner of all the real property
described in the mortgage identified.above in Paragraph 2.

4, In consideration of benefits to "subordination” from:"owner,” receipt and
sufficiency of which is hereby acknowledged, and to induce "lender” to
advance funds under its mortgage and all agr_eemer_;ts in connection therewith,
the “subordinator” does hereby unconditionally subordinate the lien of his
mortgage identified in Paragraph 1 above to the.lien-of “lender’s” mortgage,
identified in Paragraph 2 above, and all advances or changes made or accruing
thereunder, including any extension or renewal thereof

5. “Subordinator” acknowledges that, prior to the exeCutlon hereof he has had
the opportunity to examine the terms of "lender’s” mortgage note and
agreements relating thereto, consents to and approves same, and recognizes
that “lender” has no obligation to “subordinator” to advance any funds under
its mortgage or see to the application of "lender’s” mortgage funds, and any
application or use of such funds for purposes other than those provrded for in
such mortgage, note or agreements shall not defeat the subordlnatmn herem

6. The parties understand hereto that "lender” would not make the loan secured
by the mortgage in Paragraph 2 without this agreement, s By

7. This agreement shall be the whole and only agreement between the parties:” .-
hereto with regard to the subordination of the lien or change of the mortgage iy
first above mentioned to the lien or change of the mortgage in favor of - .
“lender” above referred to and shall supersede and cancel any prior
agreements as to such, or any, subordination including, but not limited to,
those provisions, if any, contained in the mortgage first above mentioned,
which provide for the subordination lien or change thereof to a mortgage or
mortgages to be thereafter executed.
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The heirs, administrators, assigns and successors in interest of the
“subordinator” shall be bound by this agreement. Where the word "mortgage”

_appears herein it shall be considered as "deed of trust,” and gender and
" :number of pronouns considered to conform to undersigned.

- . NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
* .- ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO

OBTAIN A LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES
THAN IMPORVEMENT OF THE LAND BUT MAY NOT BE USED FOR ANY PURPOSE

| .~ WHICHIS NOT RELATED TO THE BUSINESS OPERATION LOCATED ON THE
~DESCRIBED PROPERTY. IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION

OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH THEIR

ATTORNEYS WITH RESPECT THERETO.

day of /’%-Ce{_,

Executed thlséﬂ

, 2002

Owner .
State of Wh’w] Je
County of e

On this day personall;f appéafé&

bem?}fn (7e%.a) Qz,//

to me knbwn to be the

individual described in and Who__
executed the within foregoing.
instrument, and acknowledged .-
that /‘1@ signed thé samé
as ek free and
voluntary act and deed, for the
uses and purposes therein
mentioned.

Given under my hand and
official seal this -5 day
of __ Hdeesy , 2003,

 Aeer

&

Notary-Public in and for the
state of sty
Residing at

. _and'on oath stated that ﬁge is
", authonzed to execute th

Rege

Pollutibn Llabmty Insurance
Agency, Subordinator

on thigR of ﬁ%

2003 , before me, the
undersigned, a Notary Public in
and for the State of Washington,
duly commissioned and sworn,

personally gppeared
' , tome
now to be th Director of

- % Washington State Pollution
- Liability Insurance Agency, the
¢ ‘agency that executed the
" foregoing instrument, to be the
"+ free and voluntary act and deed
¢ 7 of said agency, for the uses and

purposes therein mentioned,

said
mstrument

“Witness: my hand and official
seal hereto affixed the day and
year flrst abo' e wntten
otary Pubhc in; d for the
State of Washingto
Residing at. .D mm ﬂ.z
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