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DEED OF TRusT  FIRST AMERICAN TITLE g0,
"HONAGCE "

DATE: February 24, :2"'004

Reference # (if apphcable) A80228 Additional on page
Grantor(s):
1. SOROPTIMIST INTERNATIONAL OF ANACORTES, INC.

Grantee(s)
1. Whidbey Island Bank
2. FIRST AMERICAN T__I_TLE COMPANY , Trustee

Legal Description; LOT 1, BLOCK 65, ANACORTES Additional on page 2
Assessor's Tax Parcel ID#: 3772-065-001-0002

THIS DEED OF TRUST is dated February 24, 2004, among SOROPTIMIST INTERNATIONAL OF
ANACORTES, INC., whose mailing address.is PO BOX 654, ANACORTES, WA 98221-0654
{("Grantor”); Whidbey isfand Bank, whase malllng “address is Anacortes Office, 2202
Commercial Ave., P.O. Box 320, Anacortes, WA . 98221 (referred to below sometimes as
"Lender” and sometimes as "Beneficiary”); and FIRST AMERICAN TITLE COMPANY , whose
mailing address is PO BOX 1667, MOUNT VERNON WA 98273 (referred to below as
"Trustee"). R
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DEED OF TRUST
(Continued) Page 3

'_notn‘led Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
~"Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably
) ksatlsfactory to Lender, to protect Lender's interest.

Duty-to Protact Grantor agregs neither to abandon of leave unatiended the Property. Grantor shall do all other
‘acts, in addition to those acts set forth above in this section, which from the character and use of the Property are
;',_reasonably necessary to protect and preserve the Property.

DUE" ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, {A} declare immediately due and payable all
sums ‘securdd by this Deed of Trust or (B) increase the interest rate provided far in the Note or other docurment
evidencing. thé Indebtédness and impase such other conditions as Lender deems appropriate, upon the sale or transfer,
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
*sale or transfer” -means-the conveyance of Real Property or any right, title or interest in the Real Property; whether
legal, beneflcral ar equltable, whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
land contract, contract for.deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by
sale, assignment, or trarisfer of‘any beneficial interest in or to any land trust holdlng title to the Real Property, or by any
other method of conveyarfce of an interest in the Real Property. if any Grantor is a corporation, partnership or limited
liability company, transfer also ingludes any change in ownership of more than twenty-five percent (25%) of the voting
stock, partnership interests or limited liability company interests, as the case may be, of such Grantor. However, this
option shall not be exercised by ender if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The followmg pm\ns'.ons relating to the taxes and liens on the Property are part ot this Deed of
Trust: A -

Payment. Grantor sh'aH pay wh'en due {and in all events prior to delinquency) all taxes, special taxes, assessments,
charges lincluding water and sewer), fines and impositions levied against or on account of the Property, and shall
pay when due all claims for. work dene on or for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all hens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due and except as ¢therwise provided in this Deed of
Trust. : .

Right to Contest. Grantor may wlthhold payment of any tax, assessment, or claim in connection with a good faith
dlspute over the obligation to pay,.so long.as Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nenpayment, Grantor-shall:within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen (15) days after Grantor.has noiicé of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plug arly costs and attorneys’' fees, or other charges that could accrue as a
result of a foreclosure or sale under the lign. |n" any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the approprigte governrnental official to deliver to Lender at any time a written
statement of the taxes and assessments against: the Property.

Notice of Construction. Grantor shall notity Lender at Ieast.~-f|f1een~-{15) days before any work is commenced, any
services are furnished, or any materials are supplied to thé Pmpe'rtv, if any mechanic’s lien, materialmen's lien, or
other lien could be asserted on account of the work, services, or'materials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such
improvements. o

PROPERTY DAMAGE INSURANCE. The following provisions reiatmg to lnsurmg the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain: policies of: ﬁre insurance with standard extended
coverage endorsements on a replacement basis for the full insurable value. ‘covaring all Improvements on the Real
Property in an amount sufficlent to avoid application of any cmnsurance clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall also procure and maintain. camprehanslve genaral liability insurance in such
coverage amounts as Lender may request with Trustee and Lender, beirg .ramed ‘as additional insureds in such
liability insurance policies. Additionally, Grantor shall maintain such othar lnsuranca, |nc|ud|ng but not limited to
hazard, business interruption, and boiler insurance, as Lender may reasonably require.’ Policies shall bg written in
form, amounts, coverages and basis reasonably acceptable to Lender ‘and issued: by a company or companies
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to ‘Lénder from time to time the
policies or certificates of insurance in form satisfactory to Lender, mcludmg stipulations ‘that coverages will not be
cancelled or diminished without at least ten (10) days prior written notice to.Lender: Each insurance policy also
shall include an endorsement providing that coverage in favor of Lender will not be irhpgired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be/located in an area designated by
the Director of the Federal Emergency Management Agency as a special flood Wazard area, Grantor agrees to
obtain and maintain Fedsral Flood Insurance, if available, within 45 days after notice is-given by-Lender that the
Property is located in a special flood hazard area, for the full unpaid principal balance 6f thetoan-and: -any prior liens
on the property securing the loan, up to the maximum policy limits set under the National Flood Insurance Program,
or as otherwise required by Lender, and to maintain such insurance for the term of the loan:” . .

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage 1o’ the Propertv if the
estimated cost of repair or replacement exceeds $1,000.00, Lender may make proof of lass if Grantsr fails to do
so within fifteen {15} days of the casualty. Whether or not Lender's security is impaired, Lender may,-at Lender's
election, receive and retain the proceeds of any insurance and apply the proceeds to“the.rediction’ of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the: Property If-Lender
elects to applv the proceeds to restoration and repair, Grantor shall repair or replace the damaged-or destroyed
Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such GXpendltUre, pay
or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor'is® “not in defarilt

under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after tligif.receipt and
which Lender has not committed to the repair or restoration of the Property shall be used first to pay dny amount,
owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be applied =
to the principal balance of the Indebtedness. If Lender holds any proceeds after payment in full: of "the

Indebtedness, such proceeds shall be paid without interest to Grantor as Grantor's interests may appear. * ;

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furn'ish'“

to Lender a report on each existing policy of insurance showing: (1} the name of the insurer; (2) the risks___,--"m

insured; (3) the amount of the policy; (4) the property insured, the then current replacement value of éu__eh
property, and the manner of determining that value; and (5} the expiration date of the policy. Grantar shall, upon

request of Lender, have an indapendent appraiser satisfactory to L.ander determine the cash value replacement cost

MR

Skagit County Auditor
2/25/2004 Page ng o §7117:24Aﬂ_'
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DEED OF TRUST
(Continued) Page 5

: Adtlre"sses The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
~“concerning the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
Commerciat Code) are as stated on the first page of this Deed of Trust.

.‘:FURTHER ASSURANCES ATTORNEY IN-FACT. The following provisions relating to further assurances and

:T'Further Assurances At any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, of will cayse to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender,” cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and-placés as Lehder may deem appropriate, any and all such mortgages, deeds of trust, security deeds, sacurity
agreements fmancmg statements, continuation statements, instruments of further assurance, certificates, and
other documents as’ may, in the sole opinion of Lender, be necessary or desirabie in order to effectuate, complete,
perfect:. continue; or’ preserve (1)  Grantor's obligations under the Note, this Deed of Trust, and the Related
Documents, and: (2) the liens and security interests created by this Deed of Trust as first and prior liens on the
Property, whether riow- owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
contrary in writing, Grantor-shall reimburse Lender for all costs and expenses incurred in connection with the
matters referred to in, thls paragraph

Attnrnev-ln-Fact If Grantor fails. to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantgr'and at Grantor's expense. For such purposes, Grantor hereby irrevocahly appoints
Lender as Grantor's attorney»ln«fact for the purpose of making, executing, delivering, filing, recording, and doing all
other things as may be necessar or___desuable, in Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph R

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Deed: of Trust, Lender shall execute and deliver to Trustee a request for full
reconveyance and shall execute and deliver to.Grantor suitable statements of termination of any financing statement on
file evidencing Lender's security: mterest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable-law, The grantee in any reconveyance may be described as the "person or persons
legally entitled thereto", and the recitals i -‘:the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts S

DEFAULT. Default will occur if payment in fuil i8 net made immediately when due.

RIGHTS AND REMEDIES ON DEFAULT. “If Defauit @ccurs under this Deed of Trust, at any time thereafter, Trustee or
Lender may exercise any one or more of the followmg rlghts and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remady, and
an election to make expenditures or t¢ take action'to perform an obligation of Grantor under this Deed of Trust,
after Grantor's failure to perform, shall not affect:Lender’s right to declare a default and exercise its remedies.

Accelerate Indebtedness. Lender shall have'the right at its option to declare the entire Indebtedness immediately
due and pavyable, including any prepayment penefty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of"t_he Real Propertv_, the Trustee shalt have the right to exercise its
power of sale and to foreclose by notice and sale, and.-Lendér shall have the right to foreclose by judicial
fareclasure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remadies. With respect to all or any part of the. F‘ersonal Property, Lender shall have all the rights and
remedies of a secured party under the Unifarm Commerctal Code. -

Collect Rents. Lender shall have the right, without ﬂOtICB fo Grantor to take possession of and manage the
Property and collect the Rents, including amounts past due-and .inpaid, ‘and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of-this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's:attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same' and coll’ect the proceeds. Payments by tenants
rmade, whether or not any proper grounds for the demand exlsted__ __Lender may exercnse its rights under this
subparagraph either in person, by agent, or through a recsiver. P

Appoint Receiver. [ender shall have the right to have a receiver appounted to take possessmn of all or any part of
the Property, with the power to protect and preserve the Property, to aperate the Property preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may serve without bond if .permitted by law. Lender's
right to the appointment of a receiver shall exist whether or not the apparent value ofthe Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not dnsquallfy a person from serving as a
receiver, :

Tenancy at Suffsrance. If Grantor remains in possession of the Property after the Property is_sold as provided
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall
become a tenant at sufferance of Lender or the purchaser of the Property and shall,"at Lender’s. :option, either (1}
pay a reasonable rental for the use of the Property, or {2} vacate the Property |mmed|at&ly upon the demand of
Lender. L . :

Other Remeadies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note
or by law. PR

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public_s‘alo -df the Pers:onal
Property or of the time after which any private sale or other intended disposition of the Personal Property-is to'be
made. Reasonable notice shall mean notice gwen at least ten {10} days before tha time of the sala or dJSpOSltIOF‘I
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property. - g

Sale of the Property. To the extent permitted by applicable law, Grantor hereby walves any and aﬂ nghts o’ have'“'
the Property marshailled. In exercising its rlghts and remedies, the Trustee or Lender shall be free to ‘sell all or an
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitted to, bld at
public sale en all or any portion of the Property.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this -D’eed_h_f
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial”
and upon any appeal. Whether or not any court action is iwolved, and 1o the extent not prohibited by law, all -~
reasonable expenses Lender incurs that in Lender's apinion are necessary at any time for the protection of ts
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,

MBI

Skagit County Auditor
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DEED OF TRUST
{Continued) Page 7

T is Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f

¢ .~ ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may

deal .with-Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extensmn W|thout releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

:Tlme is of tha Essence. Time is of the essence in the performance of this Deed of Trust.

?T-Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
exemptlon Iaws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS The followmg capitalized words and terms shall have the following meanings when used in this Deed of
Trust. Unléss specifically. stated to the contrary, all references to dollar amounts shall mean amounts in lawfu! mongy
of the United: States of “America, Words and terms used in the singular shall include the plural, and the plural shall
include the smgular ‘as thé context may require. Words and terms not otherwise defined in this Deed of Trust shall
have the meanings atiributed to such terms in the Uniform Commercial Code:

Beneficiary. The wo':rd "‘Beheficiary" means Whidbey Island Bank, and its successors and assigns.

Borrower. The: word "Borrower" means SOROPTIMIST INTERNATIONAL OF ANACORTES, INC. and includes all
co-signers and. co-makers sngnlng the Note,

Deed of Trust. The words ~"Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without I|m|tatmn alI asmgnment and security interest provisions relating to the Personal Property and
Rents, : .

Dofault. The word "Default" :means the Default set forth in this Deed of Trust in the section titled "Default”,

Environmental Laws. The words "Enwronmental Laws” mean any and all state, federal and local statutes,
regulations and ordinances: relating:tg the protection of human health or the environment, including without
limitation the Comprehenswe Environmental Response, Compensation, and Liability Act of 1980, as amended, 42
U.S5.C. Section 9601, et seq. (“CERCLA"I sthe Superfund Amendments and Reauthorization Act of 1986, Pub. L.
No. 99-499 ("SARA"), the Hazardous'Materials Transportation Act, 49 U.8.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Sectlon 6901, et seq., or other applicable state or federal laws, rules,
or regulations adepted pursuant thereto

Grantor. The word "Grantor” means SOROPT‘IMIST INTERNATIONAL OF ANACORTES, INC..

Hazardous Substances. The words’ "Hazardeus Substances™ mean materials that, because af their quantity,
cancentration or physical, chemical or infectigus characteristics, may cause or pose a present ot potential hazard
to human health or the environment when: |mproperlv used, treated, stored, disposed of, generated, manufactured,
transported or otherwise handled. The words "Hazardous Substances™ are used in their very broadest sense and
include without limitation any and all hazardous 6r toxic substances, materigls or waste as defined by or listed
under the Environmental Laws. The term "Hazaidous Substances" also includes, without limitation, pstroleum and
petroleum by-products or any fraction thereof and asbhestos,

Improvements. The word "Improvements"” rheéns all existing, and future improvements, buildings, structures,
mobile homes affixed on the Real Property, fecmtles addltlons, replacements and other construction on the Real
Property. - .

Indebtedness. The word "Indebtedness” means all prini::ipa'l, intefest, and other amounts, costs and expenses
pavable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expensés ‘incurred” by Trustee or Lender to enforce Grantor's
obligations under this Deed of Trust, together with interest.on such amounts as provided in this Deed of Trust.

Lender. The word "Lender” means Whidbey Island Bank, its successors and assngns

Note. The word "Note®™ means the promissory note dated February 24, 2004, in the original principal
amount of $64,384.44 from Grantor to Lender, together with all renewals of, extansions of, modifications of,
refinancings of, consolidations of, and substitutions for the pr0m|ssorv nate or agreement NOTICE TO GRANTOR:
THE NOTE CONTAINS A VARIABLE INTEREST RATE. .

Personal Property. The words "Persenal Property” mean all equipment,__;,--ﬁx,turee, ,K_an&d other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or :affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with al issues and profits thereon and proceeds fincluding wnthout fimitation all insurance
proceeds and refunds of premiums} fram any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Pgo'eerty.

Real Property. The words "Real Property" mean the real property, interests and [_i'éhts; as fur-ther described in this
Deed af Trust. . . :

Related Documents. The words "Related Documents” mean all promissory ‘notes; credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, rmortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness. ;

Rents. The word "Rents” means all present and future rents, revenues, income, |ssues, royaItles proflts, and
ather benefits derived from the Property.

Trustee. The word "Trustee" means FIRST AMERICAN TITLE COMPANY , whose mailing addresa iS PO BOX
1667, MOUNT VERNON, WA 98273 and any substitute or successor trustees. .

AU

Skaglt COunty Auditor

f
or2612004 Page T %

81 :24AM




wwz 118 08 T abeq p0O0ZISTT
“._1oypny Ajunog nbexs

. wWmﬁmﬁﬁvﬁ»ﬁoﬁaﬁmx

IO B menu xubmmsu'j’i’:w-..w = 'poaxeny 2B Ity pODZ '£BGL “EUI “SUDRADS [MOURU PUSIGH 1do) ZOO'DZEZS (IPA ‘BuPUET Ddd H3SYT

sy
=mi==usaués

1e)eq

_"1snui Jo paaq ayl Japun noA Aq p|ey Mmou 3saiaul pue ajnl ybu
aul ‘casiayl panius suosiad ayl 01 'hueuem Inoyiim Aaauodasl 0} ‘noA 03 Buimo swns |jg jo ewAed uodn ‘palsanbal
Agasay a1e noj  isnl) JO paeQ S Aq pamoas ssaupalqepm (ie Jo 18P0y puE Joumo |eBa) eyi sI psubBistapun ey

asisni] ¢ 0]

HONVAHANO‘OHH Tlﬂ:l 404 1S3N03H

SO‘%'O\ seqdxe UOISSILKLOD Ay
SsZATIODG N\E_) 18 Buipisoy

‘uopeIodos ay)
JO JjByeq uo 1SNy o peaq] eyl peingexa joe) u| pu (), 8101 SInDaxe ol pazuoyine aJe Ayl Jeyl palels yieo
uo pue ‘pauocnusw ulRlayl sesodind pue sesn ayl 10} G pJEOQ, SIFJO_UOIINIOSal AQ 10 sMmEBIAG sU JO Alloyine
Ag ‘uoneiodicd syl jo pedp pue 108 AJRlUn(oA pue daif 8yl eq BII8NLE 10, paad: 8yl palipsimousae pue 1sni] J0 paag
8} paInoexa leyl uonelodiod :my Jo slUabe pazuUOYINE ag O] SIUSPIAG AJO1DBJSIIES JO SISBG 8yl U0 swW o) peacid 10 sw
01 umouy Ajjeuosiad pue “*JNI *STLHOIYNY 40 TYNOILYNYILNI LSINILJIOYOS Jo Jemsees] ‘NISNIADHOr NIYA "IN
‘S3JHOJVYNY 40 'IVNOIJ.VNHEIJ.NI LSIWI.L:IOHOS {0 Juepiseld ‘NITMOYI AEI1&EHS pateadde Ajeuosiad “agng Arejon

paubisiapun syl ‘sw aiojaq ! ho og * }\ﬂvﬂvca_faﬂ 0 Aep H‘Lht Sl U

( —L v 99\,19 40 ALNNOD
ss (

f Q' cu.‘ac‘ kHS‘dC’) 40 31V1S

LNINDAITMONNDY HJ.VHOdHO‘.')

DNI SEILHOOVNV

oNI “SILHOIVNY

40 1YNOILYNYILNI LSINILJOHOS 40 _uopIsesd

MOY ATTHIHS
VIR T

"ONI ‘SFLHODVNY 4O TYNOILYNHILNI LSIWILIOHOS

=Homvﬂ5"

"SINHAL S11 OL saauav:'
HOLNYHD GNV ‘LSNHL 40 4330 SIHL 40 SNOISIAOHA FHL TI¥ avaY DNIAVH SIDATIMONNOV HOLNWD -

g 9beg {(penunucy)
1snyl 40 da3aa




