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DEED OF TRUST
2% 5 = (Foruse in the State of Washington only)
Grantor(s), Kris. Walker and Susan Delana
Bencficiary: Jagjeet S. Bindra and Janice E. Bindra, Trustees, Bindra Trust, Dated April 22, 1992
Trustee: Land Title Company-of Skagit
Abbrev. Legal: Ptn'SW SW 9-36—3

Additional legal(s) on page:
Assessor's Tax Parcel Number(s) 360309-3 003-0106 P90032

THIS DEED OF TRUST made this 11th day of February, 2004 between KRIS WALKER and
SUSAN DELANA, each an unmarried person, GRANTOR, whose address is 7277 Cascade Drive |
Boise, ID 83704, Land Title Company of Skagit, TRUSTEE, whose address is P.0. Box 445 111 East
George Hopper Road, Burlington," WA * 98233 and JAGJEET S. BINDRA and JANICE E. BINDRA,
TRUSTEES, BINDRA TRUST, DATED APR.IL 22, 1992 BENEFICIARY, whose address is 10
Discovery Court, Danville, CA 94526, - .

WITNESSETH: Grantor hereby barga:ins,= usell"s_,.,. ‘and conveys to Trustee in trust, with power of sale, the
following described real property in Skagit County, Washington:

All that portion of the Southwest % of the Southwest Ya of Sectlon 9, Township 36 North, Range 3
East, W.M,, lying Northeastetly of the right-of-way. of the Great Northem Railway Company and
Southerly and Westerly of the following described lme

Beginning at the Southeast corner of the Southwest 'A of the Southwest Y4 of said Section 9;
thence North 0°09°13” East, along the East boundary line of said Southwest % of the Southwest %,
566.80 feet to a point and TRUE POINT OF BEGINNING FOR TI-IIS LINE;

thence North 43°44°52” West, 663.32 feet ' n

thence North (°09°13” East, 150.00 feet;

thence South 89°22728” West, 836.05 feet to the Easterly nght of way lme of State Road No. 1,
also known as Pacific Highway, now known as Chuckanut Drive, and the END of this line;

EXCEPT State Road No. 1, known as Pacific Highway and now kriow_i_t as (;hupkénut Drive,

AND EXCEPT that portion of the Southwest ¥ of the Southwest % of Sectlon 9, Lyiﬁg between the
Easterly line of the right-of-way of the Great Northern Railway Company. alnd the Balciﬂc Highway.

ALSO EXCEPT that portion of the Southwest ¥ of the Southwest %4 of Sectmn 9, lymg Southerly
of State Road No. 1, also known as Pacific Highway, now known as Chuckanut Drwe e

Sitnate in the County of Skagit, State of Washington.

which real property is not used principally for agricuitural purposes, together with all the 1eheliiénté
hereditaments, and appurtenances now or hereafter thereunto belonging or in any wise appcltammg, and the_..
rents, issues, and profits of the property. B

This Deed of Trust is for the purpose of securing performance of each agreement of Grantor(s) he:rem i
contained in this Deed of Trust, and payment of the sum of TWO HUNDRED TWENTY EIGHT: &= -
THOUSAND AND NO/100 Dollars ($ 228,000.00) with interest, in accordance with the terms<of a s
promissory note of even date herewith, payable to Beneficiary or order, and made by Grantor, and all:*
renewals, modifications, and extensions of the note, and also such further sums as may be advanced or =~
loaned by Beneficiary to Grantor(s), or any of the Grantor(s)’ successors or assigns, together with interest
thereon at the rate agreed upon.
LPB-22A(i) 4/00. .~
Page 1 of 3




s _..DUE DATE: The entire balance of the promissory note secured by this Deed of Trust, together with any and all interest
_accrued thereon shall be due and payable in full on February 20, 2007

“ ‘_To protect the security of this Deed of Trust, Grantor(s) covenant(s) and agree(s):

e To keep Ihe property in good condition and repair; to permit no waste of the property; to complete any
'burldmg, strugture, or improvement being built or about to be built on the property; to restore promptly any
building, structure, or improvement on the property which may be damaged or destroyed; and to comply with
all Iaws ordmances regulatlons covenants, conditions, and restrictions affecting the property.

2. To pay before dehnquent all lawful taxes and assessments upon the property; to keep the property free and
clear of ali other Charges liens, or encumbrances impairing the security of this Deed of Trust.

3. To keep all burldmgs now or hereafter erected on the property continuously insured against loss by fire or
other hazards in an amount not less than the total debt secured by this Deed of Trust. All policics shall be
held by the Beneficiary, and be-in such companies as the Beneficiary may approve and have loss payable first
to the Beneficiary; ‘as ifs interest may appear, and then to the Grantor(s). The amount collected under any
insurance policy may be apphed upon any indebtedness secured by this Deed of Trust in such order as the
Beneficiary shall determine. ,“Such application by the Beneficiary shall not cause discontinuance of any
proceedings to foreclose thrs Deed of Trust. In the event of foreclosure, all rights of the Grantor(s) in
insurance policies then in force shall | pass to the purchaser at the foreclosure sale.

4. To defend any action or proceedmg purporting to affect the security hereof or the rights or powers of
Beneficiary or Trustee, and to pay all costs and expenses, including cost of title search and attorney's fees in a
reasonable amount, in any such acuon or proceedmg, and in any suit brought by Beneficiary to foreclose this
Deed of Trust. .

5. To pay all costs, fees, and expenses O ccnnectron with this Deed of Trust, including the expenses of the
Trustee incurred in enforcing the obligation: secured bv this Deed of Trust and Trustee's and attorney's fees
actually incurred, as provided by statute, :

6. Should Grantor(s) fail to pay when due any'taxes, assessments, insurance premiums, liens, encumbrances,
or other charges against the property. Beneficiary may pay the same, and the amount so paid, with interest at
the rate set forth in the note secured by this Deed of Trust, shall be added to and become a part of the debt
secured in this Deed of Trust. .

7. DUE ON SALE: (OPTIONAL - Not app[:cable uﬁ!gss initialed by Grantor and Beneficiary) The
property described in this securily instrument may 1ot be sold or transferred without the Bencficiary’s
consent. Upon breach of this provision, Beneficiary may, declare all sums due under the note and Deed of
Trust immediately due and payable, unless prohibited by ‘applicable law...

Grantor (Initials ?: iy Beneﬁciary (Tuitials)
IT IS MUTUALLY AGREED THAT: " ‘

8. In the event any portion of the property is taken or damaged in an enﬁnerrt doinéjn proceeding, the entire
amount of the award or such portion as may be necessary to fully satisfy the obllgatlon secured by this Deed
of Trust shall be paid to Beneficiary to be applied to said obligation. .

9. By accepting payment of any sum secured by this Deed of Trust after it's"due ":date Beneficiary does not
waive its right to require prompt payment when due of all other sums so secured or to declare default for
failure to so pay. - :

10. The Trustee shall reconvey all or any part of the property covered by this Deed of Trust to the person
entitled thereto, on written request of the Grantor(s) and the Beneficiary, or upon sausfactmn of the
obligation secured and written request for reconveyance made by the Beneﬁcmry or the person entltled
thereto. T S

11. Upon default by Grantor(s) in the payment of any indebtedness secured by this Deed of Trust.or in the
performance of any agreement contained in this Deed of Trust, all sums secured by this Deed of Trust shalt.
immediately become due and payable at the option of the Beneficiary, subject to any cure periad p'rovided in
the note secured by this Deed of Trust. In such event and upon written request of Beneficiary, Trustee shall .,
sell the trust property, in accordance with the Deed of Trust Act of the State of Washington, at public.auction . *
to the highest bidder. Any person except Trustee may bid at Trustee's sale. Trustee shall apply the proceeds ™
of the sale as follows: (1) to the expense of the sale, including a reasonable Trustee's fee and attomey's fee; © -
(2) to the obligation secured by this Deed of Trust; and (3) the surplus, if any, shall be distributed fo the e
persons entitled thereto. S
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et . -ﬁi}E-:i)ATE: The entire balance of the promissory note secured by this Deed of Trust, together with any and all interest
. K_at':crued thereon, shall be due and payable in full on February 20, 2607

\ _To protect the security of this Deed of Trust, Grantor(s) covenani(s) and agree(s);
L To keep the pmperty m good condmon and 1epair; to pemut no waste of the propert} to complete any

bulIdlpg, struc_;;tu_re or improvement on the property which may be damaged or destroyed; and to comply with
all laws,_exdihance_s,=»regulations, covenants, conditions, and restrictions affecting the property.

2. To pay befﬁre .dei:itjqqent all lawful taxes and assessments upon the property; to keep the property fres and
clear of all other charges, liens, or encutnbrances impairing the security of this Deed of Trust.

3. Tokeep all buildingS'now or hereafter erecled on the property continuously insured against loss by fire or
other hazards in an amountnot less than the total debt secured by this Deed of Trust. All policies shall be
held by the Beneﬁmaty, and bei n such companies as the Beneficiary may approve and have loss payable first
to the Beneficiary: as its' interest’ ‘may appear, and then to the Grantor(s). The amount collected under any
insurance policy may be appﬁed upon any indebtedness secured by this Deed of Trust in such order as the
Beneficiary shall determine, < "Such. application by the Beneficiary shall not cause discontinuance of any
proceedings to foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor(s) in
insurance policies then in force shall pass to the purchaser at the foreclosure sale.

4. To defend any action. or proeeedmg purporting to affect the security hercof or the rights or powers of
Beneficiary or Trustee, and to'pay all costs and expenses, including cost of title search and attorney's fees in a
reasonable amount, in any such acnon 01: proceedmg, and in any suit brought by Beneficiary to foreclose this
Deed of Trust. i

5. To pay all costs, fees, and expensee in 'thﬁecﬁon with this Deed of Trst, including the expenses of the
Trustee incurred in enforcing the obhganon secured by this Deed of Trust and Trustee's and attomey's fees
actually incurred, as provided by statute.

6. Should Grantor(s) fail to pay when due any taxes, assessments, insurance premiums, liens, encombrances,
or other charges against the property. Beneficiary may pay the same, and the amount so paid, with interest at
the rate set forth in the note secured by this Deed of Trust, shall be added to and become a part of the debt
secured in this Deed of Trust. o ;

7. DUE ON SALE: (OPTIONAL — Not applicable uhtes's rszia!ea’ by Grantor and Beneficiary) The
property described in this security instrument may not:be sold: or transferred without the Beneficiary’s
consent. Upon breach of this provision, Beneficiary may declare all sums due under the note and Deed of
Trust immediately due and payable, unless prohibited by apphcable law

e Beneﬁci_é:%ﬁi{ag

8. Inthe event any portion of the property is taken or damaged in an emment domam proceedmg, the entire
amount of the award or such portion as may be necessary to fully satlsfy the obllgatmn secured by this Deed
of Trust shall be paid to Beneficiary to be applied to said obligation. :

Grantor (Initials)

IT ISMUTUALLY AGREED THAT:

9. By accepting payment of any sum secured by this Deed of Trust after its due date Beneficiary does not
waive its right to require prompt payment when due of all other sums so secured or to declare default for
failure to so pay. : :

10. The Trustee shall reconvey all or any part of the property covered by this Deed of Trust to the person
entitled thereto, on written request of the Grantor(s) and the Beneficiary, or upon . satlsfactlon of the
obligation secured and written request for reconveyance made by the Beneficiary ot the person enutled
thereto, .

11. Upon default by Grantor(s) in the payment of any indebtedness secured by this Deed of. Ti'ust or m'the&:,
performance of any agreement contained in this Deed of Trust, all sums secured by this Deed of Triist'shall
immediately become due and payable at the option of the Beneficiary, subject to any cure period. prov1ded in" .
the note secured by this Deed of Trust. In such event and upon written request of Beneficiary, Ttustee shall -~
sell the trust property, in accordance with the Deed of Trust Act of the State of Washington, at public auction .©
to the highest bidder. Any person except Trustee may bid at Trustee's sale. Trustee shall apply the proceeds .
of the sale as follows: (1} to the expense of the sale, including a reasonable Trustee's fee and attorney'sfee; -
(2} to the obligation secured by this Deed of Trust, and (3) the surplus, if any, shall be distributed to thc
persons entitled thereto. '
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* . 12+ Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the

-purchaser all right, title and interest in the real and personal property which Grantor(s) had or had the power

- to’convey at the time of the exccution of this Deed of Trust, and such as Grantor(s) may have acquired

# thcreaﬂer Trustee's deed shall recite the facts showing that the sale was conducted in compliance with all

the-requirements of law and of this Deed of Trust, which recital shall be prima facie evidence of such
: comphgmce and conclusive evidence thereof in favor of bona fide purchaser and encumbrancers for value.

The po{#ei of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of
Washmgton is not an exclusive remedy, Beneficiary may cause this Deed of Trust to be foreclosed as a
moﬁgage A

14, In the’ event of the absence, death, incapacity, disability, or resignation of Trusteg, or at the discretion of
the Beneﬁclan, Beneﬁclary may appoint in writing a successor trustee, and upon the recording of such
appointment in the mortgage records of the county in which this Deed of Trust is recorded, the successor
trustee shall be vested with all powers of the original trustee. The trustee is not obligated to notify any party
hereto of pending sale under: -any other Deed of Trust or of an action or proceeding in which Grantor(s),
Trustee, or Beneﬂcmy shall bea party unless such action or proceeding is brought by the Trustee.

15. This Deed of Trust apphes to inures to the benefit of, and is binding not only on the parties hereto, but
on his’her/their heirs, devisees, legaices, administrators, executors, and assigns. The term Beneficiary shatl
mean the holder and owner of the note secured hereby, whether or not named as Beneficiary herein.

16.  ADDITIONAL TERMS AND CONDITIONS: (check one)

OR
b. () As set fortﬁ J_.on thé_.att_a’éhed “Exhibit A” which is incorporated by this reference.

(Note: If neither a?nc_)f bis cﬁg:éked, then option “a” applies)

Susan Delana

Dated: Fe

ary

State of Idaho H
County of Ado } 8S:

I certify that I know or have satisfactory evidence that Kris Walker and Susan Delana

the person(s) who appeared before me, and said person(s) acknowledged-that ™" _he/she/they

signed this instrument and acknowledge it to be  his/her/their # free and voluntary act for the
uses and purposes mentioned in this instrument. B

As==

- % Notary Public in.and for the State of idaho <
§ § Residing at: Rg\;_.,@_ 1D
E) s § My appointment expires: ° 7] "T/Qc‘i -
% o * . o §' T T LI
%, Py teeeast” v:b

'%, 78 op W L e
m.......umREQUEST FOR FULL RECONVEYANCE e
Do not record. To be used only when note has been paid. :
TO: TRUSTEE

The undersigned is the legal owner and holder of the note and all other indebtedness secured bv the Wlthm:':-
Deed of Trust. Said note, together with all other indebtedness secured by said Deed of Trust, has been fully .
paid and satisfied; and vou are hereby requested and directed, on payment to you of any sums owmg to'you "
under the terms of said Deed of Trust, to cancel said note above mentioned, and all other evidences-of @
indebtedness secured by said Deed of Trust delivered to you herewith, together with the said Deed of Trust,s © -
and to Teconvey, without warranty, to the parties designated by the terms of said Deed of Trust, all the estate F
now held by you thereunder.

Dated 5
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