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o __M‘EMORANDUM OF OPTION
Grantor: 7" Jerry E. Welch and Barbara Welch, his wife, individually and on
: . behalf of their maritai community

Grantee: SR Dawd M. Addie

Legal Description: LU\" 2,’2- S ﬁq _ S\: e ‘\"’“"l\ "Pf'\"'"? O"“\"‘ Bloc¥ e
Assessor’s Tax Parcel ID#: G (‘“k S ’}\'C’\O\ ‘o \"\'\' Vernon_
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This Memorandum of Option, ‘executed as of the A/ _day of January, 2004, is to
give record notice that Jerry E. Weich and Barbara Welch, individually and on behalf of
their marital community ("Weilch"), have given David M. Addie ("Addie") an exclusive option
to purchase the two parcels of real property Iegaliy described on the attached Exhibit A
pursuant to the terms set forth in that Settlement and Stock Sale Agreement between Jerry
E. Welch and Barbara Welch, his wife, David M. Addie-and International Aero, Inc. dated
the 215X day of January, 2004 (the "Settlement Agreement”). Under the terms of
the option, Addie may also purchase all interest of Welch.in the personal property and
fixtures located on the two real properties described bn Exhibit A.

Under the terms of the Settlement Agreement Addle s optlon to purchase the reai
and personal property, upon the terms and conditions: set forth in the Settlement
Agreement, began on the date of the Settlement Agreement, January. 2 \ s+ , 2004,
and expires five (5) years from the date the option was granted. The option is an excluswe
right to purchase the real and personal property during the penod of the optlon Addie's
option is not assignable. . P

IN WITNESS WHEREOF, Welch and Addie have for recordlng executed this
Memorandum of Qption as of the date first herein written.
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Jerry’E. Welch, individuaily David M. Addie
and on behalf of his marital community

1/

Barbara Welch, individually
and on behalf of her marital community




- STATE OF WASHINGTON )
I )ss.
'-...COUNTY OF T )

_ On this - Qfﬁ day of Jm Hﬂ”’] . 2004, before me personally appeared Jerry E. Welch to
me known to be the individual described in and who executed the within and foregoing instrument, and
acknowledged that he signed the same as his free and voluntary act and deed, for the uses and purposes
therein mentnoned

IN WITN ESS W_H E EQ‘F, I have hereunto set my hand and affixed my official seal, the day and year

first above written. )
@\' B 5% ) nda &ML}’)
Ainda Sghhn

"OaiE Print/Type N
S0 / rint/Type Name

NOTARY PUBLIC in and for the
State of Washingto
residing at Mmélmm

My appointment expires _¥ L2507

STATE OF WASHINGTON )" '

COUNTY O

On this ;l day of \)ﬁ—h uam 2004, before me personally appeared Barbara Welch
to me known to be the individual described in and who executed the within and foregoing instrument, and
acknowledged that she signed the same as her free and voluntary act and deed, for the uses and purposes
therein mentioned. R

INWITNESS WH ,  have hereunto set m:y hand and affixed my official seal, the day and year

first above written. - A
' /V 2\ %lﬁ;ﬂﬁ St
k E Linda 31}" /H’?

Print/Type Name L
NOTARY PUBLIC in and for the
State of Washingtc

residing at

MyappomtmentexplreS" ch:; -07
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By Skagl! County Treasurer

Deputy
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| sTATE OF WASHINGTON )
)ss.
2004, before me personally appeared David M. Addie

COUNTY OF skacH— T e
' On this Z' f“' day of , ,
describe nd who executed the within and foregoing instrument, and
acknowledged that he signed the same as his free and voluntary act and deed, for the uses and purposes

to n;le Known to be the individual

therein mentloned :
IN WITNESS V\{&EREQF I have hereunto set my hand and affixed my official seal, the day and year

first above written. S WA
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EXHIBIT A

 fPARCEL1

L0t 22, AMENDED SKAGIT REGIONAL AIRPORT BINDING SITE PLAN,
PHASE 1, PL02-0127, dated February 28, 2003, recorded March 4, 2003, under
Auditor's Flle No.. 200303040030, records of Skagit County, Washington; and
being a portion- Qf Section 3, Township 34 North, Range 3 East, W.M., and of
Sections 33-and 34, Township 35 North, Range 3 East, W.M.

Situate in the Co_l_J.nty'-Of___Skag it, State of Washington.

PARCEL 2

That portion of Block 16; "MAP OF MOUNT VERNON, GATES 157 AND 2NP
ADDITIONS TO MOUNT VERNON " as per plat recorded in Volume 2 of Plats,
page 98, records of Skagit County Washington, lying Westerly of a line drawn
parallel with and 65 feet distant Westerly, measured at right angles, from the
centerline of Primary State Highway No. 1, Conway Junction to Junction of
Primary State Highway No. 1, North of Burlington, the specific details concerning
alt of which are to be found within that certain map of definite location now of
record and on file in the office of Director of Highways at Olympia, and bearing
date of approval January 27, 1953, rewsed May 15 1953, June 9, 19563, and
May 25, 1954, . . .

EXCEPT railroad right of way, _ _

AND ALSO EXCEPT that portion thereof conveyéd to the State of Washington
for highway purposes by deed recorded under Aud|tyrs File. No 784975, records
of Skagit County, Washington. e

Situate in the City of Mount Vernon, County of Skagit, Staté-_;oi‘ Was'hington.
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