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DEED OF TRUST

DEFINITIONS

Words used in multiple sections 'of this, .docufment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certaln rules regardmg the usage of words used in this document are
also provided in Section 16. ; -

(A) "Security Instrument" means this documem, which is dated  February 10th, 2004 ,

together with all Riders to this document. -

(B) "Borrower" is TOM K STUDEBAKER; ALSO SHOWN OF RECORD AS THOMAS K
STUDEBAKER, A MARRIED MAN, AS HIS SEPARATE ESTATE

Borrower is the trustor under this Security Instrument. -~ .~ = =

(C) "Lender" is Washington Federal Savings. Lender is & Federally Chartered Savings and Loan

Association organized and existing under the laws 6f The Umtecl States of America. Lender’s mailing

address is 425 Pike Street, Seattle, Washington 98101 -

Lender is the beneficiary under this Security Instrument.™ '

(D) "Trustee" is WASHINGTON SERVICES, INC., A WASHINGTON CORPORATION

(E) "Note" means the promissory note signed by Borrower and dated Fehruary 10th, 2004

The Note states that Borrower owes Lender .

TWO HUNDRED FIFTY THOQUSAND AND NO/100S .

Dollars (U.S. $250,000.00 ) plus interest. Borrower has’ promlsed 0 pay this debt in regular

Periodic Payments and to pay the debt in full not later than _ February 1st, 2035

(F} "Property” means the property that is described below under thc headlng "Transfer of Righis in the

Property”.

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late

charges due under the Note, and all sums due under this Security Instrument, plus’interest,

(H) "Riders" means all Riders to this Security Instrument that are executed: by Borrower 'I‘he following

Riders are to be executed by Borrower [check box as applicable]: :

H| Adjustable Rate Rider L] Condominium Rider [ Second Home Rlder
D Balloon Rider ("] Planned Unit Development Rider [] Other(s) [spec1fy]
[] 14 Family Rider (X Addendum to Uniform Deed of Trust B

{I) "Applicable Law" means all controlling applicable federal, state and local statutes regulauons
ordinances and administrative rules and orders (that have the effect of law) as well as all appllcab]e ﬂnal _
non-appealable judicial opinions. -
(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessrnents and. other
charges that are imposed on Borrower or the Property by a condominium association, homeowners‘____ ;
association or similar organization. i
(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction orlgmated' i
by check, draft, or similar paper instrument, which is initiated through an electronic /t\e\rmmal S
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. UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

; ~1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
E Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
4 prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
“‘--1pursuant 10 Séction 3. Payments due under the Note and this Security Instrument shall be made in U.S.

cufrency. However, if any check or other instrument received by Lender as payment under the Note or
this Secunty Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments ‘due under the Note and this Security Instrument be made in one or more of the following
forms;-as-selected: by Lender: (a) cash; (b) money order; (c¢) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a Tederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are de¢med received by Lender when received at the location designated in the Note or
at such other locatien as fnziy be designated by Lender in accordance with the notice provisions in Section
15. Lender may refurn any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, w1thout waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments m the future, but Lender is not obligated to apply such payments at the time
such payments are accepted 1If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplled funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply 'sueh funds: ér return them to Borrower. If not applied earlier, such funds will
be applied to the outstandmg prlm:lpal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under thé Note and. this Security Instrument or performing the covenants and
agreements secured by this Security. Instrument..*

2. Application of Payments‘or. Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in- the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to-any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from qur_c_)wer for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment-nay. be applied to the delinquent payment and
the late charge. If more than one Periodic Payment :is o'u'tkstanding, Lender may apply any payment
received from Borrower to the repayment of the Penodtc Payments if, and to the extent that, each
payment can be paid in full. To the extent that any ‘gxcess exists after the payment is applied to the full
payment of one or more Periodic Payments, such ‘excess may be_applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds or Mlscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date -01 change the amount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to I_ender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the " Funds") to pr0v1de for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over. ihis Security Instrument
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents ori the Property, if any;
(c) premiums for any and all insurance required by Lender under Section-5; and (d¥ Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of thé payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are.called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower-and 'such':'due_s, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notig¢s of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items’ tmless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may: ‘waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltemns at any time. Any such waivermay only be
in writing. In the event of such waiver, Borrower shall pay directly, when and whefe_,phyab‘le,; the
amounts due for any Escrow liems for which payment of Funds has been waived by-Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period s~
Lender may require. Borrower’s obligation to make such payments and to provide receipts:shali for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase' L F
"covenant and agrecment” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, "
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may eXe_r-ei‘se_f'
its rights under Section 9 and pay such amount and Borrower shall then be obligated under Sectiog 9 to. .~

e - g £ ' ’

Borrower’s Initia Z K)/
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_ ¢ o All insurance policies required by Lender and renewals of such policies shall be subject to

' K-T_)ender s right to disapprove such policies, shall include a standard mortgage clause, and shall name

¢ Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies

. and renewdl certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid

“premiums and. renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
requlred by Lender, for damage to, or destruction of, the Property, such policy shail include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
othemlseuagree in writing, any insurance proceeds, whether or not the underlying insurance was required
by Lender, “shall ‘be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible .and:Lender’s security is not lessened. During such repair and restoration period,
Lender shall have. the rlght to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall*bé unde_r_taken promptly. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Apphcable Law requires interest to be paid on such insurance proceeds, Lender shall
not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third partics, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the msurance proceods shall be applied to the sums secured by this Security
Instrument, whether or not then due, with' the excess, if any, paid to Borrower. Such insurance proceeds
shall be applied in the order provided for in Section 2.

If Borrower abandons the Property;Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does ‘fiot respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle-a: claJm then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In euher event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assagns ‘to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not (o exceed the gmounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower’s rights (others than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this'Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish,-and use the Property as Borrower’s principal
residence within 60 days after the execution of this Securlty Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one- year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent: shall not_be. unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control..

7. Preservation, Maintenance and Protection of the Property, Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deterioraie or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in valué due-to.its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economlcally feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of,:the Property, Borrower
shall be responsibie for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in-a single payment or in a series
of progress payments as the work is completed. If the insurance or condemiiation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower ' obhganon for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and mspecuons of the Property if it has
reasonable cause, Lender may inspect the interior of the improvements on the Propeny Lender shall
give Borrower notice at the time of or prior to such an interior inspection speclfymg such reasonable
cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during th:c.l;oan a.pphoat_lon
process, Borrower or any persons or entities acting at the direction of Borrower or with 'Borfowet’s
knowledge or consent gave materially false, misleading, or inaccurate information or"'stateqléms* 10,
Lender (or failed to provide Lender with material information) in connection with the Loan:" Material.-
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower’s principal residence. o

9. Protection of Lender’s Interest in the Property and Rights Under this Securlty
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Securlty-f'
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the Propert_y R
and/or rights under this Secority Instrument (such as a proceeding in bankruptcy, pi 9-133[\3’ for -~
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) ¢ 11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
ass1gned to and shall be paid to Lender.

C #1f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of. the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such” ‘tepair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds-until. Lender has had an opportunity to inspect such Property to ensure the work has been
complei'ed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may’ pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is" cornpleted ‘Unless an agreement is made in writing or Applicable Law requires interest to be
paid onisueh Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on sich’ Mlsceﬂaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's secunty ‘would: be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event.of a total: taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applled to the. sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a.partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property unmedlately before the partial taking, destruction, or loss in value is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or _loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security k--I_r_lstrum'éﬁt shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the total amount of the sums secured immediately before the
partial taking, destruction, or loss:in-value divided by (b) the fair market value of the Property
immediately before the partial takmg, destrucuon or loss in value. Any balance shall be paid to
Borrower, '

In the event of a partial takmg, Kdestructlon or loss in value of the Property in which the fair
market value of the Property immediately before the-partial taking, destruction, or loss in value is less
than the amnount of the sums secured 1mrnf:d131ely before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in"writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument-whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds elther to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the
third party that owes Borrower Miscellaneous Proceeds or the pany against whom Borrower has a right
of action in regard to Miscellaneous Proceeds. ;

Borrower shall be in default if any action or proceedmg whether civil or criminal, is begun
that, in Lender’s judgment, could result in forfeiture of the Property or-other material impairment of
Lender’s interest in the Property or rights under this Securiiy.:"lnstrumem. Borrower can cure such a
default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s judgment precludes-forfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument.
The proceeds of any award or claim for damages that are attnbutable to the rmpmrment of Lender’s
interest in the Property are hereby assigned and shall be paid to Lender; :

All Miscellaneous Proceeds that are not applied to restoration or repmr of the -Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walveri Extensmn of the time for
payment or modification of amortization of the sums secured by this Secunty Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the 1iability of
Borrower or any Successors in Interest of Borrower. Lender shall not bé-required. to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reagon of ‘any-demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments-from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due shall.
not be a waiver of or preclude the exercise of any right or remedy. :

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound:’ Borrower"._._
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co- 51gner") (a) is +"
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest.in the A E
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums <~ .
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agre€ to. . -
extend, modify, forbear or make any accommodations with regard to the terms of this Securlty i

Instrument or the Note without the co-signer’s consent. /K
Borrower’s Initi
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) 19 Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
_.;::*Bo'i:"_ro\i\?er shall have the right to have enforcement of this Security Instrument discontinued at any time
; pri(')r to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained
“+in this-Seclirity Instrument; (b) such other period as Applicable Law might specify for the termination of

Borrower § right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those

conditions are ‘that Borrower: (a) pays Lender all sums which then would be due under this Security

Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants

or ag"reements " (c» pays all expenses incurred in enforcing this Security Instrument, including, but not

limited to reasonable aItorneys fees, property inspection and valuation fees, and other fees incurred for
the purpose of protectmg Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action.as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrument shiall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expensés in'ofie or. more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an mstltuuon whose. .deposits are insured by a federal agency, instrumentality or entity; or
(d) Electronic Funds Transfer Upon:reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to

reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change. of -Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this’ Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might’ result in a change in the entity (known as the "Loan Servicer") that
coltects Periodic Payments due-undér the Noté.and this Security Instrument and performs other morigage
loan servicing obligations under the-Note, ithis Security Instrument, and Applicable Law. There also
might be one or more changes of the: Loan Servmer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given. wrltten notice of the change which will state the name and
address of the new Loan Servicer, the ‘address to which payments should be made and any other
information RESPA requires in connection with.a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser. :

Neither Borrower nor Lender may commence, ]om or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or’ ‘Lender has notified the other party (with
such notice given in compliance with the requirements of-Section 15) of.such alleged breach and afforded
the other party hereto a reasonable period after the giving of Such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notlce and opportumty to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum, products toxic pesticides
and herbloldes volatlle solvents materials containing asbestos or formaldehyde and radloactwe
located that relate to health, safety or environmental protection; () "Env1ronmemal Cleanup includes
any response action, remedial action, or removal action, as defined in Environmerital .Law; and (d) an
"Environmental Condition” means a condition that can cause, contribute to, or otherwrse trlgger an
Environmental Cleanup .

Borrower shall not cause or permit the presence, use, disposal, storage “OF release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property, Borrower
shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in violdtion of any
Environmental Law, (b} which creates an Environmental Condition, or (c) which, due’ to the presence _
use, or release of a Hazardous Substance, creates a condition that adversely affects the” \{'alue___ of the:
Property. The preceding two sentences shall not apply te the presence, use, or storage on the Property of =
small quantities of Hazardous Substances that are generally recognized to be appropriate’ to, normal‘___ ;
residential uses and to maintenance of the Property (including, but not limited to, hazardous
in consumer products).

Borrower’s Initia

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM

e TR

Skagit County Auditor
2/11/2004 Fage S of 14 a;11rai|




TNdLLE L Jo 0L abed £00Z/LLIZ

1oyphy Ajunog jbeys

0L1l0LLZOY0D0Z
TR I ——

anarnimasn veaJdINN DG 8IPPaIY/BBIN aluuBd - Ajired 3iBuig - NOLDNIHSYM

"MYT NOLONIHSYM YHANO HTIVIOVOANE LON HIVY Ig3d ¥ A0
.I.NEMV&EH ONIDYOINA WOHd dVAFHOL OL ¥O ‘LICEED ANELXE
’ IE[NOW N¥O1 OL SLNIWLIWWOD M[IV¥I0 ¥YO SINEWHIEIDOV TVH0

L S ‘Teadde uo 10 Surpseooid Aoydnayueq Aue ol IopusT AQ PaLINOUI §39]
sﬁamone uoummn[ NOPIM PRI [[eYS ‘Juatuinnsu] 1NJag ST U7 Pasn JIAdUIYMm ‘,$29] ,SAouIone,,
Uu) AU Mudwnnsu] ALmsog sip Jo uua) Aue 3010jud 1o annsucd o) Furpasooid 10 uonoe Ame uw

$1500 pue $33] ;SA5UIQNE S[qRUOSEal SIT ISA0D31 01 PA[INUA 3q [[EUS 1apUa ‘S04 SAOWIONY *0F
sasod.md IBmJ[nouﬁe 10] Aqrediountd pasn jou st Auadorg oy *A)radoag Jo as) *sz
*mE 9[qeonddy Aq pue uraray 2aisni], vodn paLiajuod
sannp pue lamod 9[1[1 91[] ITe 01 pacoons [[eys INSNIl I0Ssa00ms oY) ‘Aladoid 31 JO 20UBAIAUCIAI
MOYNA, 108 0) Pasesd sey oum Jopunardy paunodde sesru], Aue o) s9jsny Jossaoons e jurodds
o) 0) N Wol} &nul mpu:r[ ‘me] apgeanddy i 20UBPIOSSE UL "AIISILLY, IMINSANS “$T
) ‘gouekoatcoal oy furredard 10 997 §,391SN1] O] PUE $1SO) TONEBPIOIX
Aue Aed [rRyS suos;:ad 10: uos,led fong "1 01 papnua ATedar suosiad 10 uosiad o) 01 QyUeIIEM INOYIIM
Auadolg oy AaAuooor, 1[PYS 9:SNIY, JASTUL O] USWMINSU] ANINO3G SUp £Q PaIndas )gap SurduapIAz
$910U [[e pue JUAWNNSU] AILNDAS. SIY) Iapualms [[eys pue Auodord oy 9AUC0RI 0] S01SNI], Isanbax
[TeYs Jopuay 1[19]11[1.115[1?[ Aum::as SIl.[l &q panoss swns [re Jo juataied vodpy ddomedaanmoday g7
+aouyd ¥00) 31es o) YoM
ul £)unod ayy Jo 3anod .muadns 31[1 JO HII[ Y1 01 1o N 0) papnua L[[eda suostad Jo uosiad ayy o)
ssaoxa Aue (9) pue .mamn.usul X;umas §1f) £q PaINdIS sWINS [[e 03 (() {$9a) SAaLI0)IE puw §,33SNA],
3]qeuosBal ‘0) PINWI] JOU NG~ ﬁmpnpm ‘afes 3 Jo sasuadxa (¢ o) (8) ldplo Summoljof Iy
ui apes Ay Jo spaavoad ayy Ljdde TIBYS 93)SNIT, "WIAIIY) dPBW SHUIUINEIS ) JO YINI) AN JO 3DUIPIAI
a1oe) ewiLid aq [IBYS PIap S,39)SNa], am U1 1Rl ay L, -pardurl 1o passaadxa ‘AjmeLrem IO JURTIA0)
Aue nogum Lrpdoig aq) ﬁmﬁamoa paap s‘a:nsm_L Bseydamd Yy 07 IDAIPP [[BYS 39)SnL],
afes Aue je A1pdolg o)
asetpoand £ew 3dudisap s J0 .Iapua'I 'ales JO Jo110U 31} Ul paxyy ed pue awn Yy J¢ JUSIDUNROUUE
aiiqnd £q me ajqeonddy £q papmuriad sporiad a0 pouad e aoj Luadoig ayy Jo afes suodysod Lew
NSML, "SIUILIPP 3IISNL], opJo LuB Ul puB S[POIEd 3I0UI J0 U0 U I[ES JO ID0U YY) UI PIJensisop
SuL) J1y) Jepun pue e pue wmn ) je .lepprq 183[[3“] ) 01 uwonadne Jiqnd e fadoiy
Y} [PS [[EYS ‘Jamoliog UD PUBIIIP INOYIM ‘39)SILLL “afes Jo 2omou ag) Jo uoneMpqnd toye pue
seq aiqeanddy Aq paxmbas awm ay sV 'a.lmbéj Kedi ame aqeonddy se snosrad Tamio 01 pue
JIMOLIOZ 0) SINIOU YINS JAIS [[BYS pue afes Jo: aanou Smp.mﬂa.x U01O® Yons a¥e} [[eys JIpuaT puw
ansnay, *plos aq 03 L1aadoag 1) ISUED 0) UWOTIPS, .Iapus'l JO-pUE }[NBJIP JO JUIAI UE JO DUILMNII0
31 JO 3MSNIL, 03 00U UIPLIM 3AIT [[eys IPPUIT “I[eS Jo-Jomod Y3 SoAW] JOpuaT JI
*3UIPLAS I[N} JO SISOD pUE $33] SAIUIONE IGBUOSBIT
‘0) paamal jou Ing ‘Supndul ‘g7 UOIPAS SWY) Ul papmo.ld SalpowRI ay) Sumsand uy paLmom
sasuadxa [[e J99[[00 ©0) papNUa 3q [[RYS JIPUI] MET a[qaaqddv £q papnurad sarpowaa a3rzo
Aue Jo/pue JJes Jo Iamod oY) oAUl AW PUE PUBIAP JIY)M) WA JusIMSU] LJLNIAG ST
£q paandas swns ([ Jo [ny ut yuamied sreipounul axmbox Aew ‘uondo S11 J8 J_pud] ‘ad10u Y} Ul
pay1ads ajep ay) 210J3q 10 UO PRIND 10U SI JNRIIP ) JI "MeT a[qqudv Aq 201101 3y W1 papnpul
3q 01 paxmbal szanew Jayjo AU pue ‘Ies pue UOHIBIIPIIL 0] JIMOLIOG JO aSUajep 10 Aue Jo
NNBJIP B JO IDUISIXI-UOU I} LIISSE 0] UOTIDE 1anod v uLlq 0} :qﬁu AY} ‘UOHEBIIPIE J3)JE I)BISUPL
03 JGFLI 3Y) JO JOMOLIOE WLIOJUI JBYMNY JBYS 010U YL, *3Injny-3i) ur skep (7] uey) ssI| jou
aep e je uonone Nignd je LAppdoag 9y) Jo JES pue JHAIWNISUL Au.moas STy &q Pamndas swns 3yy
Jo uonBIIPIIE UT NS AL 3dNOU 31} Ul PAYLIAS 31Ep 31 310J9q 10 UO JNEBJSP ) AIND 0) ARy
e (p) pue {PAIND 3q ISNU JINEP AP YIgm £q ‘Iamoliog 0} UAIG S| WijoU gy ajep AP WOy
sdep (¢ Uel) SSI JoU ‘a)ep & (3) {)NeIp 3y amd o) paxmbax mondE gl (q). ‘nmqap ) () :4J10ads
T1eys 3du0u [, *(ASmIIY)0 sapraold me ajqediddy ssapun g1 uondag Jopun' uoyeIaase 0) Jotid
10U Ing) JuswMNSU] LJUNRS SIY} Ul JUIWRIZE 10 JULTIA0) AUB JO YdwL] S, .xamo.uog “Bupsoqjog
uonepEMe 01 loud mollog 0] NOU JAIE JIEYS JIPUITT °SIPIUY .uouma[aaav zz

1SMOT[0] Se 2315 puw WBUSA0D JOYLTY IIPUY] pue JamoLog "SINVNIAQD WHQ__{INH NON

-dnuea|)) [EIUSUUOIIAUY UR JO] Japua"l uo uoneSt{qo
Aue 218310 qreys wrozoy SuUNpON ‘MET [BIUSUNIONAUY Uil S0URPIOIOE Ul SUONOR [RIPaNal J{_nzsssaau
1e oy Apdwoid [Teys 1amorrog ‘Aressadou st Auadord oy Sunpoye somelsqng snoprézeq - Aue Jo,
UOHBIPAUIAT J3YI0 IO [eaowal Aue jeiy “Alred sreand Lue 1o ‘Azoyine L1oiemnSal 10 [muswmioaos Aue'dq
PaYNOU ST IO ‘SUIes] Jamorog J1 *A1adold 9yl JO AneA I SI0AJE ATASIIAPE UMM IOURISQNS snopmzeH_f'

® JO 98e3[a1 10 350 ‘3sussard o Aq posneds uonipuod Lue (o) pue ‘0URISQNS SnOpIEZRH Aue JO aspalaL 10

18211 1o aseafal ‘afreyosip ‘Fureay ‘Suynds Lue ‘o1 pajnury ou ng Suipnour ‘ToNIpUCD EElishititeb e
Aue (q) ‘2Spapmouy [ENIoe SEY JomoiIog YoM JO meT [BIUSWUONAUY 10 20uRISqNg SNOpIezey Aue pmz--'-'"
Aadorg a1y Suratoaur Lured sreaud 1o £ousSe A10iemnBol o EISURLIDACS Aue £q UONOY ISYIO IO INSME]
‘puewap ‘wiepd ‘uonefnsaaur Lue (2) Jo 20m0U UANIM Tapuy] 2a1f Apdword (reys semonrog




017 201 281127-1

. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Securlty Instrument and in any Rider executed by Borrower and recorded with it.

ﬁm/z;m@

TOM K STUDEBAKER

“\\bh\_? Shote ale

DANA P STUDEBAKER

'{Sbuée}BelpW'_Tﬁis Line for Acknowledgment]

STATEQF Washington : )

COUNTY OF  Skagit ) '

I certify that I know or have satlsfactory evudencc that
Tom K Studebaker and Dana P~ _ Studebaker

[Name(s). of person(s)]
is/are the person(s) who appeared before me, and’said person(s) acknowledged that (ha/she/they) signed
this instrument and acknowledged it to be (hissier/their) free and voluntary act £ uses and purposes

——{Signature)
Notary Public in and for the State of __Washington

residing at Mount Vernon

My commission explres 3/ 10/ 06

STATE OF )
) 88.
COUNTY OF )

I certify that I know or have satisfactory evidence that

[Name(s) of person(s)]
is/are the person(s) who appeared before me, and said person(s) acknowledged that (hc/she/they) signed
this instrument, on oath stated that (he/she/they) was/were authorized to execute the mstrumem and
acknowledged it as the S :

(Type of Authority, e.g., Officer, Trustee)
of

(Name of the Party on Behalf of Whom the Instrument was Executed)
to be the free and voluntary act of such party for the uses and purposes mentioned in the 1nstrument

Dated:

(Seal or Stamp) (Signature) S
Notary Public in and for the State of _ g0
residing at i
My commission expires

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM
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ADDENDUM TO UNIFORM DEED OF TRUST

< Da'ie- :"'i':ebruary 10th, 2004

Addendum attached to and forming part of the Deed of Trust ("Security Instrument") of even date by and
“between .

TOM K STUDEBAKER, ALSO SHOWN OF RECORD AS THOMAS K STUDEBAKER,

A MARRIED MAN, AS HIS SEPARATE ESTATE

as Grantor/Borrower; _ WASHINGTON SERVICES, INC., A WASHINGTON CORPORATION

as Trustee; and-WASHINGTON FEDERAL SAVINGS as Beneficiary/Lender.

1. OCCUPANCY OF THE PROPERTY BY BORROWER.

There are two alternativecovenants stated below which refer to occupancy of the Property by the
Borrower, and only-on¢ alternative shall be a part of this Addendum. Lender has determined which
alternative is a covenant of ‘the Borrower by checking below the appropriate box opposite the paragraph
immediately preceding the paragraph Lender has determined to be applicable to Borrower, and Borrower
has agreed to this chosen altemanve by executing this Addendum to the Security Instrument and pursuant
to the terms of Lender’s loan comm1trnent

E Occupancy of Property by Borrower Required. Uniform Covenant 6 of the Security Instrument
is amended by substltutmg the fo]lowmg language:

"Borrower shall oc:cupy1 establlsh and use the Property as Borrower's principal residence within

. sixty {6Q) days after the executlon of this Security Instrument and shall continue to occupy the
Property as Borrower's prmcnpal residence. for at least one year after the date of occupancy, unless
lender otherwise agrees in writing and- in/its sole discretion; provided, however, that if the loan
evidenced by the Security Instrument is & ‘custom’ construction loan as defined by a Construction
Loan Agreement between Lender and Btrrower then Borrower shall begin to occupy, establish and
use the Property as Borrower’s pnnmpal remdence within sixty (60) days after receipt of Certificate
of Occupancy, or similar official document from the applicable governmental authority, unless
Lender in its discretion agrees in writing to waive any governmental requirement. Borrower
acknowledges that Uniform Covenant 6, as here amended, is required by Lender in consideration of
Lender extending Borrower an ‘Occupancy Note Rate’ which is less than the prevailing
‘Non-Occupancy Note Rate’. If Borrower shall-'défault on the terms of occupancy as
stated above, Lender may elect, at its option and notw1thstand1ng any other terms of the Security
Instrument to the contrary, any of the following reme:dles {a) Lender may accelerate the terms of
the Note and, upon fifteen (15) days notice, call the loan immediately due and payable in full, and if
Borrower fails to make payment in full, Lender may thefeafter exercise any remedy permitted by the
Security Instrument, including suit on the Note or-foréclosure upon the Security Interest and the
Property; or (b) Lender may adjust the interest rate ‘on'the Note (and any monthly payment
occasioned by such adjustment) to Lender's ‘Non- Occdpancy Note Rate’ which existed as of the
date of the Note and Security Instrurnent and require further consideration for not calling the loan
immediately due and payable, including but not limited to (i) havmg Borrower convey to Lender a
Fannie Mae Multistate -4 Family Rider (Assignment of Rerits) and. (i} having Borrower pay any
amount of principal on the loan necessary (if at all) to make:the loan:conform to whatever
loan-to-vatue ratio conditions Lender would have required of a ‘Non—Owner—Occupled Loan’ on the
Property as of the date of the Note and Security Instrument.”

|:] Occupancy of Property By Borrower Waived. Uniform Covenant 6r‘0f. the Security Instrument
is deleted. i

2. ADDITIONAL SPECIAL COVENANTS.

A.  Additional Advance(s) .
This Security Instrument also secures the payment of any further sums advanaed or lmancd by
Lender to Borrower, or any of its successors or assigns, if (1) the Note or other wntmg ev1dencmg
the future advance or loan specifically states that it is secured by this Security Instrumient, or. (2) the®.
advance, including costs and expenses incurred by Lender, is made pursuant to this Secunty
Instrument or any other documents executed by Borrower evidencing, securing, or relaung tothe
Note and/or the Collateral, whether executed prior to, contemporaneously with, or subsequent to"“x
this Security Instrument (this Security Instrument, the Note and such other documents, including- - -
any construction loan, land loan or other loan agreement, are hereinafter collectively referred to-as |
the "Loan Documents"), together with interest thereon at the rate set forth in the Note unless
otherwise specified in the L.oan Documents or agreed to in writing. 2

(Page I of 3)
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G Hazard, Property, or Flood Insurance. Without affecting the language contained in Covenanis 3,
A 5 and 7 of the Security Instroment and paragraph D above, Borrower is advised as follows:

WARNING

‘?Unless Borrower provides Lender with evidence of the insurance coverage as required by the deed
:f' ~of trust ‘or loan agreement, Lender may purchase insurance at Borrowet’s expense to protect
Lenders interest. This insurance may, but need not, also protect borrower’s interest. If the
I colla,teral becomes damaged, the coverage Lender purchases may not pay any claim Borrower

.. makes or ang,r ‘claim made against Borrower. Borrower may later cancel this coverage by providing

evrdence that 1t has obtained property coverage elsewhere.

Borrower 15 responmble for the cost of any insurance purchased by Lender. The cost of this
insurance may-be.added to the loan balance. If the cost is added to the loan balance, the interest
rate on the underlymg loan will apply to this added amount. The effective date of coverage may be
the date the prior coverage lapses or the date Borrower fails to provide proof of coverage.

The coverage Lender rpurehases may be considerably more expensive than insurance Borrower can
obtain on its own and may not satisfy any need for property damage coverage or any mandatory
liability insuranee requxrements imposed by applicable law.

H. Late Charges and Other Fees Lender may, at Lender’s option, either require Borrower to pay
any late charge for Qverdue payments or NSF/returned item fees related to any payments under the
Note, or add the amount- of_ any.such charges or fees to the remaining principal balance of the loan.
If these charges and/or fées-are added to the loan, then they shall become additional debt of
Borrower secured by this-Security Instriument and shall bear interest at the Note rate and shall be
payable in accordance with the terms of the Note,

I. Assignment of the Loan. If Lender transfers its interest in or a right to receive loan payments
under the Note secured by the Securlty Instrument, this Addendum, or any part of it, may be
cancelled at the option of Lender and.without advance notice to Borrower, and Lender may make
and record any instrument, without 51gnature of Borrower, which may be necessary to give record
notice of such cancellation. :
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