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Grantoris): SALLIE L. STENART AND GARY K STEWART HUSBAHD & WIFE, DjBIA] MARBLEMODUNT VENTURES, LLC
Grantee(s):STATE BANK OF CONCRETE

Legal Description: ; S I-AHD 'ﬂTl.E OF W GOUNTY
Assessor's Property Tax Parcel or Account NumbBr P45116 m l L] 3 (_I ]

Reference Numbers of Documents Assigned.or'Released:

REAL ESTATE DEED OF TRUST

twith Future Advance Clause)

1. DATE AND PARTIES. The date of this Deed of Trust'is cl 02-05-2004 and the
parties and their addresses are as follows:
GRANTOR:SALLIEL. STEWART AND GARY K. STEWART, HUSBANH & ’NIFE Dl‘ﬁﬂ! MM%BLEMUHHT VENTURES, LLC
L0665 STATE ROUTE 20
MARABLEMOUNT, WA 88267

12-35~10

(] Refer to the Addendum which is attached and incorporated herein for additional Grantors.

TRUSTEE; LAND TITLE CO.
111 E GEORGE HOPPER RD
BURLINGTON, WA 98233

LENDER: STATE BANK OF CONGRETE
ORGANIZED AND EXISTING UNDER THE LAWS GF THE STATE OF WASHINGTON
P.0. BOX 427
COMCRETE, WA 98237

) /\ :
WASHINGTON - COMMERCIAL REAL ESTATE SECURITY INSTRUMENT DEED OF TRUST (NOT FOR FMMA, FHLMC, FH [rﬂ VA USE;
NCT FOR SE WITH PROPERTY USED FOR AGRICULTURAL OR FARMING PURPOSES; AND NOT FOR CONSUMER PURPOSES) .~ {page 7 of 140
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10.

ExCenely ©199), 2001 Benkers Systems, Inc., $t. Cloud, MN Form AGCORESID'WA 6/28/2001

c ‘All. obligations Grantor owes to Lender, which now exist or may later arnise, to the extent not
prohibited by law, including, but not limited to, liabilities for overdrafts relating to any deposit
< agcount agreement between Grantor and Lender.

D. .All additional sums advanced and expemses incurred by Lender for insuring, preserving or

othenviise. protecting the Property and its value and any other sums advanced and expenses
““incurred by, Lender under the terms of this Deed of Trust, plus interest at the highest rate in
. ~effect, from time to time, as provided in the Evidence of Debt.
E. Grantoi's performance under the terms of any instrument evidencing a debt by Grantor to Lender
and any: Deed of Trust securing, guarantying, or otherwise relating to the debt.

If more than one, person signs this Deed of Trust as Grantor, each Grantor agrees that this Deed of
Trust will secure all“futyre advances and future obligations described above that are given to or incurred
by any one or more Giamiodr, or any one or more Grantor and others. This Deed of Trust will not secure
any other debt i Lendér fails, with respect to such other debt, to make any reguired disclosure about
this Deed of Trust or if Lender-fails to give any required notice of the right of rescission.

PAYMENTS. Grantor: 'adraes to l;nake all payments on the Secured Debt when due and in accordance
with the terms of the E\ndence of’ Debt or this Deed of Trust.

WARRANTY OF TITLE. Grantor covenants that Grantor is lawfully seized of the estate conveyed by
this Deed of Trust and has’ the right to. irrevocably grant, convey and sell to Trustee, in trust, with
power of sale, the Property and warrants that the Property is unencumbered, except for encumbrances
of record. .

CLAIMS AGAINST TITLE. Grantor wil[ pay -~ all' taxes, assessments, liens, encumbrances, lease
payments, ground rents, utilities, and-other charges relating to the Property when due. Lender may
require Grantor to provide to Lender copies. of all notices that such amounts are due and the receipis
evidencing Grantor's payment. Grantor .will defend titie to the Property against any claims that would
impair the lien of this Deed of Trust. Granter agrees to assign to Lender, as requested by Lender, any
rights, claims or defenses which Grantor ‘may have agalnst parties who supply labor or materials to
improve or maintain the Property.

PRIOR SECURITY INTERESTS. With regard to any-other mort{;age, deed of trust, security agreement or
other lien document that created a prior security intérest or encumbrance on the Property and that may
have priority over this Deed of Trust, Grantor agrees:
A. To make all payments when due and to perforni-or.comply wnth all covenants.
B. To promptly deliver to Lender any notices that Grantor receives from the holder.
C. Not to make or permit any modification or extension of, and not to request or accept any future
advances under any note of agreement secured by, t’he other mortgage deed of trust or security
agreement unless Lender consents in writing. .

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured
Debt to be immediately due and payable upon the creation of any lien; encumbrance, transfer, or sale,
or contract for any of these on the Property. However, if the Property includes Grantor's residence, this
section shall be subject to the restrictions imposed by federal faw (12-C.F.R. 581}, as applicable. For
the purposes of this section, the term "Property™ also includes any interest 1o all or any part of the
Property. This covenant shall run with the Property and shall remain in effect untii the Secured Debt is
paid in full and this Deed of Trust is released.

TRANSFER OF AN INTEREST IN THE GRANTOR. If Grantor is an entity ofher ‘than a ndtural person
(such as a corporation or other organization), Lender may demand immediate payment if (15 a.beneficial
interest in Grantor is solkd or transferred; (2} there is a change in either the identity .or-number of
members of a partnership or similar entity; or {3) there is a change in ownership’ of more than"25
percent of the voting stock of a corporation of similar entity. However, Lender rmay net demand
payment in the above situations if it is prohibited by law as of the date of this Deed of Trusts™ - o

L

0402
Skagit County Auditor

2/11/2004 Page 3 of 10 11 ZBANI




7_u6\;siz_'il,_bio_l- ;o_v N aBBd vooznwz
JO‘.lel"IV A;unoo uﬁnxs

vl

LOOZ/HZIS VM-OISTHOIOV Wiad NI BRo) 1§ "ou ‘Sweisds seyweg | O0Z E66L § AR DT

i0 ¢ ebed,

o 198G
jo aouapmg al.n Jo Swuel ayl 01 Buipiosoe swiil 01 SWN WOL 109443 Ui 81R1 1STUAIUI 81 1B |In) W pled Jaun
WwawAed a4y {0 21ep B1 WOY 1S2IA) Jeaq (M PUB DUBWASP UO B3NP 84 |\ 182131W1 AJUNDAS §,J9pusn)
pue Auedold ey Bunodiond asmiaylo 10 Bunsesasd ‘Buunsu o) sapus| AQ pied sjuncwe Auy “Isnlj jo
paaQ SHy Jo.Mepsytapun syBl 1PYlo S apua Jo Aue BUISIDISXS WOy 1I5pUaT apnpaid Jou fim wuoped
01 aunpe} s Jepus’ pue ‘uuoped 01 uonebigo ue a1srd 10U jleys Joluess 1oy uopdd o1 JyBu s JepuaT

: ‘uenonnsuos ayl Bunedwoo sprpu Aew
sy “Aviadosd ayy ui’ 1saJalu1 A;unoas s, Japua 192101d 01 Alessa0au S1 19AS1EYM Op APW 1apua ‘lauueul
SjqeUOSEAI B UL U0 PaILEY 10U JO panuRuodsip st Aladoly syl uo uononnsucs Aue §| ‘aaueulloylad
10} AleSsanal junowe Aue Aed 1o suwieu sojueisy ubis 0} Joe) ul Asuione se sepual siutodde lojueig
‘pewsoiied BQ 01 WOYL ISNED 10 Sanng-ayl Wiopad ‘330U WNOYHM ‘ARW JOPUD] "ISRI JO Pad(] SH
18A0 Ausoud sey jeyl JUBWNSOp, el 510 10 JuBWaaIBe AlUndas ‘isnn jo pasp ‘sbebliout say1o Aue lo
"1sn1] jo pas( Siy apun s3inp :5.4010919 j0 Aue wiopied o) s|ie} J10JURID }| “WHOZHId OL ALMOHLAY "£L

: : ‘uonosdsul s 1apuan
uo Ajal ABM U U [ JOJLRIG pue luauaq § japua'l 10} Apuiua aq jleys Aledold 2yl Jo uonoadsul Auy
‘Anadolq syl Buzoadsul Jo asodmd aify 303 s sqeuosess Aue jg Auadolg ay) Jsyua ‘uondo s Jspua]
e ‘Apw siusBe g iopua lo sepua) 1uasuoo ushium joud s sepua) noyim Auadoly ayl aplapgns
10 uonnsed jou jeys ioluesn) "Isnyy jo P S AQ peleasd 1seselul Aunses eyl o) 1oefgns pawesp eg
A Auadosd jpuosiad jo juswaseidal YING IMUEIGUINOUD JAUIO 10 JuswiaaiBe AJnoas “adiaep uonuslal
aji Aue wo)) aay "Aladoid [euosiad padeidal syl 01 anjea ui lenba isea| e Auadoid |euosiad JeLo Ypm
pasejde:r si Ajladoid jeuosied YoONSs jey) papiAbid ‘91210800 1o WIOM 3twodaq eyl Auadold sui jo ued
e Buisndwos Ausdord jguosied Jo swall anctual 01 1By e\psey Iojuel) eyl 1deIxXs luasuod USHILMM
loud s,1apual 1noym pasale Ajeusiew 10 paysiowep ‘Pascuapl aq s Aledold oyl Jo uonlod op

i "JUBSUDD UM
1oud s JapuaT Inoyum abueys 10U A 35N pue Aauednono sq1 ;o 2unieu a2y} ey sealbe ospe lowieln
‘Auadoig ay) jo asn oyl 01 19adssr yum ‘oreaud Jo. :_)qu_i I2IaYAN- "SUCIIDIISaE puR SHUBWBIINDa
[eBa] jle ylm Adwon gim soluers ‘Auadold 8yl jo Asuedioso pie. diysiaumo ‘asn BuipieBs. uonemnBai
10 MB| 19pUN SPBIL JaUMO 19430 Aue Jo Jojuesf) Jsutefie suonoe pue ‘suiefo ‘sbuipasjoid ‘spuewap je jo
JopuUe AJIOU A JOTUEHED) TJUBSU0D USIM soud S JopuaT mczun ‘Auadmd ay3 jo wed Aue o Ausadoly
syl JO opew 2q ABW YSIYm sasn 9¢ Buiuyap ta Bunhun) uonndsel Aeaild 10 Mgnd 190 1o ITURBUIDIO
Buiuoz ‘ueUsADD aAIINNSA) @ieaud Aue ul aBiueys Aue o) wasuoo 10Ul uief a1 J0U i JoURID
~gassesd pue SpAAM SNOIXOU JO 2alj /\usdmd apy dasy {im Jojuelsy Auadcud o) oj abewep 1o $50f Aue
10 aon04 1dwoid 1apus anib M JoluRID Aressateu Ajqeuosess aie 1eil-snedal (je ayew pue uCIHpuoD
poob w Auadoid ayy daoy s sojues)y “NOLLDIASNI ONV SHOU.\'!HQ.I.'IV 'NOILIONOD AlH3dOdd 71

‘peysies s 1g9s(] pemaas am ||1un sasiyouey
pue saweu spen ‘aweu Bunsixa su aasesekd [iMm pue Jtwueu 19410 Aue asn JoUflim-pue 10U S30p
IojueLD) ‘JUBSU0D UL Joud S,2pUST INOYIIAR “2WERY SNOWLIIoY 10 SpPel) Jayld Aue pesn Jouisey
pue sSIRaA Ul ISB| AUl UIYLIM aweu 511 pabueys 10U sey lojuers) Bunusm of pISOPRSE Ueyy 1IBYIO "D
‘Asuabe juawusanct: 40 1o jo sepio;,
10 “me| Jo uoisiaoid Aue 93j01A 10U UM pue ‘|Ieacidde eluawiuencl Amessadceu 1|8 peniasas, aney
‘pazIOINE AJNp U2aq aABY ‘I0)URID JO Jaaod Byl UM B1e 19a(] JO SDUSPIAT Byl AQ PRDUSpIAS ...
uonebiqo ayl pue I0lURIn AQ 1SN jo paaq] SiYi j0 soueutiojiad pue Assaep ‘uoindaxas eyl g
‘sojesede
IoJURID) YDIA Ul DIEIS YIRS UF OS5 Op O} paljienb s ‘aged|dde se ‘pue palonpuod Buleg mouse-
ssaulsng st uo Aue2 01 pue Auadold 2yl umo 01 Aloyine pue iamod ayy sey Jouels ‘sssuisng
S10esuell fOIURID LYOIYyM Ui SB1EIS jje ul Buipuels pooB w51 2o1uetn {uoneziueBio 1o) uouemdmoul' -
jo 21e1s suquueln syl w Bunsixe Ajpiea pue paziueBic Alnp st yoym Aguus ue st osojuein V .
:BuIPUBRIFING SulRWJ 1q8(] PaInsag ey se Bua) se BumMunLod 34 {BUS YDIYM suonejusseudal
pue sanueiem Buimojjo) sy Jepua 01 sejew lojiesn ‘{uonezweBio Jeyro 1o uogesodiod v se q_:)_ns) T
uossad |einjeu e uell 1B Alus e S 0D J| "SNOLLYLNISIUdIH NV SIUNVHYVM ALUNI- L




14, CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Property includes a unit in a condominium
“or a planned unit development, Grantor will perform alf of Grantor's duties under the covenants,
L bv—laws of regulatlons of the condominium or planned unit development.

15. DEFAULT Granmr will be in default if any of the following occur:

A Any ‘party obligated on the Secured Debt fails to make payment when due;

B A breachof any term or covenant in this Deed of Trust, any prior mortgage or any construction
loanagreement, security agreement or any other document evidencing, guarantying, securing or
otherwise retating to the Secured Debt;

C. The making of- turnishing of any verbal or written representation, statement or warranty to
Lender that “is false or incorrect in any material respect by Grantor or any person or entity
obligated on-the Secured Debt;

D. The death, dissolution, or insolvency of, appointment of a receiver for, or application of any
debtor relief law 'tt_), -Gifantor or any person or entity obligated on the Secured Debt;

E. A good faith belief bV"'L'en"dgr at any time that Lender is insecure with respect to any person ar
entity obligated on the Secured Debt or that the prospect of any payment is impaired or the value
of the Property is impaired;

F. A material adverse change in.Grantor's business including ownership, management, and financial
conditions, which Lender in’its opinion believes impairs the value of the Property or repayment of
the Secured Debt; or ¢

G. Any loan proceeds ate- used for-g purpose that will contribute to excessive erosion of highly
erodible land or to the cenversion’ of wetlands to produce an agricultural commodity, as further
explained in 7 C.F.R. Part-1940, Subpart G, Exhibit M.

16. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide
Grantor with notice of the right to ‘cure, mediation notices of other notices and may establish time
schedules for foreclosure actions. Subject to these limitations, if any, Lender may accelerate the
Secured Debt and foreclose this Deed of “Trust in a manner provided by law f this Grantor is in default.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal
shali become immediately due and payable, after giving nbtice:if required by taw, upon the occurrence
of a default or anytime thereafter. In addition, Lender'shall be entitled to all the remedies provided by
law, the Evidence of Debt, other evidences of debt, this Deed of Trust and any related documents
including without limitation, the power to seli the Property

If there 15 a default, Trustee shall, in addition to any other perrmtted remedy, at the request of the
Lender, advertise and sell the Property as a whole or in separate parcels at public auction to the highest
bidder for cash and convey absolute title free and clear of all'right, title and interest of Grantor at such
time and place as Trustee designates. Trustee shall give notice -of sale tncluding the time, terms and
place of sale and a description of the property to be sold as requured by the appllcable law in effect at
the time of the proposed sale.

Upon sale of the Property and to the extent not prohibited by law, Trustee shall make and deliver a
deed to the Property sold which conveys absolute tile 10 the purchaser, and after first paying all fees,
charges and costs, shall pay to Lender al moneys advanced for repairs, taxés, insurance, fiens,
assessments and prior encumbrances and interest thereon, and the prin'ciparl and interest on the
Secured Debt, paying the surplus, if any, to Grantor. Lender may purchase the Property The recntars in
any deed of conveyance shall be prima facie evidence of the facts set forth therem

All remedies are distinct, cumulative and not exclusive, and the Lender is ennﬁed 1o all remed1es
provided at law or equity, whether expressly set forth or not. The acceptance by Lender ‘of any 'sum in
payment or partial payment on the Secured Debt after the balance is due or is accelerated__ or_after
foreclosure proceedings are filed shall not constitute a waiver of Lender's right to requiré full and-
complete cure of any existing default. By not exercising any remedy on Grantor's default; Lender does
not waive Lender's right to later consider the event a default if it continues or happens agaln o

Exfersl' ©12893, 2001 Bankers Systems, Inc., St. Cloud, MN Form AGCORESID-WA 6/26/2001
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“K..As a consequence of any breach of any represemtation, warranty or promise made in this section,
{1): Grantor will indemnify and hold Lender and Lender’s successors or assigns harmiess from and
against all losses, clarms, demands, liabilities, damages, cleanup, response and remediation

-~ costs,-penalties and expenses, including without limitation all costs of litigation and attorneys’

~fees, which Lender and Lender's successors oOf assigns may sustain; and {2) at Lender's
_discreétion; Lender may release this Deed of Trust and in return Grantor will provide Lender with
“ collaterab-of at least equal value to the Property secured by this Deed of Trust without prejudice

- .-to any-of Lender's rights under this Deed of Trust,

L. Notwrthstandmg any of the language contained in this Deed of Trust to the contrary, the terms
of this section-shall survive any foreclosure or satisfaction of this Deed of Trust regardless of any
passage.of title 10, Lender or any disposition by Lender of any or all of the Property. Any claims
and defenses:to the contrary are hereby waived.

19. CONDEMNATION. Grantor will give Lender prompt notice of any action, real or threatened, by private
or public entities to purchase-or take any or all of the Property, including any easements, through
condemnation, emment domain, “or any other means. Grantor further agrees to notify Lender of any
proceedings instituted’ for the establishment of any sewer, water, conservation, ditch, drainage, or
other district relating tg or binding upon the Property or any part of it. Grantor authorlzes Leénder to
intervene in Grantor's name in any of .the above described actions or claims and to collect and receive
all sums resulting from the-action.or elaim. Grantor assigns to Lender the proceeds of any award or
claim for damages connected with .a condemnation or other taking of all or any part of the Property,
Such proceeds shall be considered payments and will be applied as provided in this Deed of Trust. This
assignment of proceeds is SUbjECt to the terms of any prior mortgage, deed of trust, security agreement
or other lien document.

20. INSURANCE. Grantor agrees to maintain insurance as follows:

A. Grantor shall keep the Property insured ‘against loss by fire, theft and other hazards and risks
reasonably associated with the Propertv due to its type and location. Other hazards and nsks
may include, for example, covefage against loss due 1o floods or flooding. This insurance shall be
maintained in the amounts and. for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Grantor subject 1o Lender's approval, which shall not
be unreasonably withheld. If Grantor-fails to maintain-the coverage described above, Lender may,
at Lender's option, obtain coverage 1o protect Lenders rights in the Property according to the
terms of this Deed of Trust. ;

Al insurance policies and renewals shall be acceptahle to Lender and shall include a standard
"martgage clause™ and, where appliceble, "lender loss payee clause." Grantor shall immediately
notify Lender of cancellation or termination of-the insuranceé. Lender shall have the right to hold
the policies and renewals. If Lender requires, Grantor shall.immediately give to Lender all receipts
of paid premiums and renewal notices. Upon loss, Grantor shall: give immediate notice to the
insurance carrier and Lender. Lender may make proof? of loss if not .'made immediately by Grantor.,

Unless Lender and Grantor otherwise agree In wntmg, msurance pfoceeds shall be applied to
restoration or repair of the Property damaged if the restoration .of repair is economically feasible
and Lender’s security is not lessened. i the restoration or repairis not economically feasible or
Lender's security would be lessened, the insurance proceeds ‘shall be. applied to the Secured
Debt, whether or not then due, with any excess paid to’Grantor. If. Grantor abandons the
Property, or does not answer within 30 days a notice from Lender-that the.insurance carrier has
offered to settle a claim, then Lender may cotiect the insurance-proceeds. {ender may use the
proceeds to repair of restore the Property or to pay the Secured Debt whether or; not then dus.
~Fhe 30-daypeniod will beginwhen the notice is given. ;

Unless Lender and Grantor otherwise agree in writing, any application of preceeds to-pnncipal
shall not extend or postpone the due date of scheduled payments or change the 'amount of the
payments. I the Property is acquired by Lender, Grantor's right to any insurance policies and
proceeds resulting from damage to the Property before the acquisition shall pass to Lender 1o the
extent of the Secured Debt immediately before the acquisition.

B. Grantor agrees to maintain comprehensive general hability insurance nammg Lender as an.,
additional insured in an amount acceptable to Lender, insuring against claims anslng from any
accident or occurrence in or on the Property.

C. Grantor agrees to maintain rental loss or business mterruptlon insurance, as requrred bv Lender
in an amount equal to at least coverage of one year's debt service, and required esgrow account_

deposits (if agreed to separately in writing), under a form of policy acceptabl, .
fpage 7?? 108"
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“28. U C. C PROVISIONS. If checked, the following are applicable to, but do not imit, this Deed of Trust:
3 ﬂ Construction Loan. This Deed of Trust secures an obligation incurred for the construction of an
’ =|mpr<=wernent on the Property.

Fixture Filking. Grantor grants to Lender a security interest in all goods that Grantor owns now or
<in t-hé-fut_ure and that are or will become fixtures refated to the Property.

Crd’ps: Timber; Minerals; Rents, lssues, and Profits. Grantor grants to Lender a security interest
in all ‘crops; timber, and minerals located on the Property as well as all rents, issues, and profits
of them-including, but not limited to, all Conservation Reserve Program {CRP} and Payment in
Kind-{PIK} payments and similar governmental programs {all of which shall also be included in
the terny." Property").

1 Personal Property.-Grantor grants te Lender a security interest in all personal property located
on or connec'ted'wi_th. the Property. This security interest includes all farm products, inventory,
equipment, .accounts,. documents, instruments, chattel paper, general intangibles, and all other
ttems of personal propertv Grantor owns now or in the future and that are used or useful in the
construction,; owne[shnp, operation, management;- of ‘maintenance of the Property. The term

"personat property spectfrcaily excludes that property descnbed as “household goods™ secured
in connection*with:a "consumer™ loan as those terms are defined in applicable federal
regulations governing unfair-and deceptive credit practices.

L1 Filing As Financing Statément. Grantor agrees and acknowledges that this Deed of Trust also
suffices as a financing statement:and as such, may be filed of record as a financing statement
for purposes of Article 8. of ‘the ‘Uniform Commercial Code. A carbon, photographic, image or
other reproduction of this Deed of Trust is. sufficient as a financing statement.

29. OTHER TERMS. If checked, the fol!owmg are apphcable to this Deed of Trust:

0 Line of Credit. The Secured ‘Debi lncludes a fevolving line of credit provision Although the
Secured Debt may be reduced 1o a zero balance, this Deed of Trust will remain in effect until
released. :

71 Additional Terms.

SIGNATURES: By signing below, Grantor agrees to the terms -and-covenants contained in this Deed of
Trust and in any attachments. Grantor also acknowledges recelpt of a copy of this Deed of Trust on the
date stated above on Page 1.

[1  Actual authority was granted to the parties signin’g be!o'w_-b\;_' resolution signed and dated

ORAL AGREEMENTS OR COMMITMENTS TO LEND MONEY, EXTEND CREDIT, O_h TO FORBEAR FROM
ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE ONDER WASHINGTON LAW, SUCH
MATTERS MUST BE REDUCED TO WRITING. - LT AT

El'ltlt\." Name
naturISALLIE L, STEWART s
{Signaturel (Datul‘ {Signaturat . ™ .__{D’at.e.l_.“

[ Refer to the Addendum which is attached and incorporated herein for additional Grantors,’ sngnatures_
and acknowledgments. i
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