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AFTER’RECORDING MAIL TO:
Arvid Mostad and Shirlee Christensen-Mostad

P.0. Box 1709 a
Oak Har.lg_:_q_r,___WA 98277 Fljgcﬁf:%mfg}m TITLE CO.

DEED OF TRUST

(Far use in the State of Washington only)

Escrow No. 20309050"
Title Order No. 00075958
THIS DEED OF TRUST, made-’j;his’ ) January 28, 2004 , between

Steven W. Lusa and Susan J. Lusa,-_ft-jl_.usband and Wife , GRANTOR(S),
whose straet addrass is 17121'__NE_ _,1___30th __S‘t'teet, Redmond, WA 98052

and

First American Title Company , TRUSTEE,
whose street address is  1301-B Rwersme Irwe, P 0 Box 1667, Mount Vernon, WA 98273, and
Arvid Mostad and Shirlee Mostad, Hu5ban‘d and~-Wlfe , BENEFICIARY,

whose street address is P.0Q. Box 1709, OakHarbor, WA 98277

WITNESSETH: Grantor(s) hereby bargain(s), sell(s), and cépnvey(s} ta Trustee in trust, with power of sale, tha following described
real property in Skagit County, Washington:

Legal Description (abbreviated): Ptn. Blocks 36, 37 and 39 kPIat of the Townsite of Gibralter”
additional legal(s) on page 2 ‘

Assessor's Property Tax Parcel/Account Number(s): * E'735.4'i:,-P7'3549, P73546, P20424

which real property is not used principaily for agricultural purposes, together with aII the tenements, hereditaments, and
appurtenances now ot hereafter belonging or in any way appertaining, and the rents, lssues and profits of the property..

This Deed of Trust is for the purpose of securing performance of each agregment' of,::Granto.r(s) contained in this Deed of Trust,
and payment of the sum of NINE HUNDRED THOUSAND AND 00/1:00-'DIOL"|-_AR,S {$900,000.00) with interest,
in accordance with the terms of a promissory note of even date herewith, pavé"bl_e':'to Beneficiary or order, and made by
Grantor(s), and all renewals, modifications, and extensions of the note, and also such further sums as may be advanced or loanad
by Beneficiary to Grantor{s), or any of the Grantor{s)’ successors or assigns, togethar with it’l_T:ére_st thereon at the rate agresd
upon. S i

DUE DATE: The entire balance of the promissory note secured by this Deed of trust, together wnth any and all interest accrued
thereon, shall be due and payable in full on February 1, 2009, S :

To protect the security of this Deed of Trust, Grantor(s) covenant(s} and agreel{s):

1. To keep the property in good cendition and repair; to permit no waste of the property; to complete any bundmg, structure,
or improvement being built or about to be built on tha property; to restore promptly any building,. structure or improvement on
the property which may be damaged or destroyed; and to'comply with all {aws, ordinances, regulataons cmfenants condltlons,
and restrictions affecting the property. o S

2. Ta pay before delinquent all lawful taxes and assessmants upon the property; to keep the property frea and claar uf aII other
charges, liens, or encumbrances impairing the security of this Deed of Trust. L

3. To keep all buildings now or hersafter eracted on the property continuously insured against loss by flre or other hazards in

an amount not less than the total debt secured by this Deed of Trust. All policies shall be held by the Beneficiary: and b in such:
companies as the Beneficiary may approve and have loss payable first to the Beneficiary, as its interest may appear, and theq'

to the Grantor(s). The amount collected under any insurance policy may be applied upan any indebtedness secured by thistﬁéea

of Trust in such order as the Beneficiary shall determine. Such application by the Beneficiary shall not cause discontinudnce of .+
any proceedings to foreclose this Deed of Trust. in the event of foreclosure, all rights of the Grantor(s) in insurance pollcnes then‘ ' L )
in force shall pass to the purchaser at the forectosure sale, : :

4, To defend any action or proceeding purparting to affect the security hereof or the rights or powers of Beneficiary or Tr'u's"tee,
and to pay all costs and expenses, including cost of title search and attorney's fees in a reasonable amount, in any such action
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or‘:p'w'ceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust.

; B, Tu"baﬁf all costs, fees, and expenses in connection with this Deed of Trust, including the expenses of the Trustee incurred
in enfﬂrclng the obligation secured by this Deed of Trust and Trustee's and attorney's fees actually incurred, as provided by
-"statute

E 6 Shoutd Grantor( ) fail te pay when due any taxes, assessments, insurance premiums, liens, encumbrances, or other charges
agalnst K__thenp_ropa_r_ty. Beneficiary may pay the same, and the amount so paid, with interest at the rate set forth in the noto
secured by this.Deed of Trust, shall be added to and become a part of the debt secured in this Deed of Trust.

7. DUEéON:“SALE: (QP;TIONAL - Not appiivable unless initialed by Grantor and Beneficiary) The property described in this security
instrumgsnt may not be sold or transferred without the Beneficiary's consent. Upon breach of this provision, Beneficiary may
declare aII SUMg: due under he note and Deed of Trust immediately due and payable, unless prohibitad by applicable law.

), (\ /4"\\ﬁ’ﬁ

éffantﬁr lnmé]g— b Beneficiary (Inltlals){

ITIS NIUTUALLY AGREED THAT

8. In the event any portion of the pfopart\,r is taken or damaged in an ermninent domain proceeding, the entire amount of the award
or such portion as may be- necessary to quy satisfy the obligation secured by this Deed of Trust, shall be paid to Beneficiary to
be applied to said obligation.

9. By accepting payment of any.-s"um"secH‘r_ed by this Deed of Trust after its due date, Beneficiary does not waive its right to
require prompt payment whep-due o__f_:..all'otheg__ sums so secured or to declare default for failure to so pay.

10. The Trustee shall reconvéy alk Ibn_'. 'é'ny part of the property covered by this Deed of Trust to the person entitled thereto, on
written request of the Grantor(s) and the Beneficiary, or upon satisfaction of the obligation secured and written request for
reconveyance made by the Beneficiary or theperson entitled thereto.

11. Upon default by Grantor{s) in the*p'av'rhgn-t of-any indebtedness secured by this Deed of Trust ar in the performance of any
agreement contained in this Deed of Trust, all sums secured by this Deed of Trust shall immediately become due and payable
at the option of the Beneficiary, subject to any curg penod provided in the note secured by this Deed of Trust. In such event and
upon written request of Baneficiary, Trustee.shail seli-the frust property, in accordance with the Deed of Trust Act of the State
of Washington, at public auction to the hlghest b|dder Any person except Trustee may bid at Trustee's sale. Trustee shall apply
the proceeds of the sale as follows: (1) to tha expense.of the sale, including a reasonable Trustee’s fee and attorney's fes; (2)
to the obligation seacured by this Deed of Trust; and (3) thg,shr_ﬁlus, if any, shall be distributed to the persons entitled thereto.

12. Trustee shall deliver to the purchaser at the sale its'deéd, without warranty, which shall convey to the purchaser all right,
titte and interest in the real and perscnal praoperty which.Grantor{s) had or had the power to convey at the time of the execution
of this Deed of Trust, and such as Grantar(s) may have }a_cquired thereafter, Trustee's deed shall recite the facts showing that
the sale was conducted in compliance with all the requiréments of taw and of this Deed of Trust, which recital shall be prima
facie evidence of such compliance and conclusive evidencethereof in fa.v'di”--of bona fide purchaser and encumbrancers for value.

13. The power of sale conferred by this Deed of Trust and by the '__Dé'ed'.__pfi__Trust Act of the State of Washington is not an
exciusive remedy; Beneficiary may cause this Deed of Trust tg-be, forecloséd -@s a mortgage.

14. In the avent of the absence, death, incapacity, disability, or"reéignation of Trustes, or at the discretion of the Beneficiary,
Beneficiary may appoint in writing a successor trustee, and upon the recordlng ©of $ugch appointment in the mortgage records of
tha county in which this Deed of Trust is recorded, the successor trustee shall bé'vestad with all powers of the ariginal trustee.
The trustee is not obligatad to notify any party herete of pending sale under any other'Dged of Trust ar of an action or proceeding
in which Grantor(s), Trustee, or Beneficiary shall be a party unless such: aqt:on or proceedlng is braught by the Trustee.

15. This Deed of Trust applies to, inuras to the benefit of, and is blndlng not anly on 1ths parties herato, but on their hairs,
devisees, legatees, administrators, executors, and assigns. The term Benaficiary: shaH mean the holder and owner of the note
secured hareby, whether ar not named as Beneficiaty herein, F :

18. ADDITIONAL TERMS AND CONDITIONS: (check one)
a. (X) NONE
OR
b. () As set forth on the attached "Exhibit A", which is incorpora'fe'cf--py__;ﬁ'fs__ré%ér_gﬁge.

ngn

{Note: If neither a nor b is checked, then option applies)

Dated: January 28, 2004

Steven W, Lusa Susan J. Lusa

B
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‘_State of Washington
' }ss.
'-‘County of Kin ng

_l certlfy that | know or have satisfactory evidence that Steven W. Lusa and Susan J. Lusa is/are the

' persun(s) ‘who appeared before me, and said person{s) acknowledged that they signed this instrument
and acknowledged it to be their free and voluntary act for the uses and purpeses mentioned in this
instrument:

Dated: \{u Iww /L@j:lmur

Notary |Public ingnd for the $tate of Washirigton
Resididg a VKI//'U/\_’;U\,A
My appointment expires 2 251 O(,i!

_ REQUEST FOR FULL RECONVEYANCE
+" Do pot'retord. To be used only when note has been paid.
TO: TRUSTEE E

The undersigned is the legal ownerand holder of the nate and all other indebtedness secured by the within Deed of
Trust. Said note, together with all ‘other indebtedness secured by said Dead of Trust, has been fully paid and satisfied; and you
are herehy requested and directed, on payment teyou of any sums owing to you under the terms of said Deed of Trust, to cancel
said note above mentioned, and all other- évidehce’s of indebtedness secured by said Deed of Trust delivered to you herewith,
together with the said Deed of Trust, and 16 reéonvey, W|th0ut warranty, to the parties designated by the terms of said Deed
of Trust, all the estate now held by you thareunder T

L
200402060111
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“Escrow No. 20300060
N EXHIBIT "A"

_Lots 12 to 16, inclusive, Block 38; and Lots 12-16, Inclusive, Block 37; and that portion of Lots 12-16,
“inclusive,Block 39, lying Southerly of that certain 80 foot strip of tand conveyed to Skagit County by deed
recarded July 14, 1948 under Auditor's File No. 384003, all in PLAT OF THE TOWNSITE OF GIBRALTER,
according 1o the plat thereof recorded in Volume 1 of Plats, pages 19 and 20, records of Skagit County,
Washlngton :

TOGETHER WITH those portions of vacated Orcas, Miller and Fidalgo Streets adjoining, which would
attach thereto by operatlon of law;

TOGETHER: WITH tldelands of the second class extending to the line of extreme low tide, lying in front
of and adJacent to the followmg described lands:

Beginning at a pomt on the meander line in Section 17, Township 34 North, Range 2 East of the W.M.,
where same is intersected by East line of Lot 12, Block 36, PLAT OF TOWNSITE OF GIBRALTER; thence
Southwesterly along said meander line to a point thereon where the same is intersected by the centerline
of Orcas Street of said plat'

Except any portions of Lots 12 to 16 lncluswe Block 36, PLAT OF TOWNSITE OF GIBRALTER, lying
outside the meander line or the line of ordlnary high tide, whichever is farther out.

ccepted By Beneficiary:

A /d%.

,-'kr\nch Mostad

el et

1;5h1r1ee Mostad

MR mATY
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© Escrow No. 20309050
o EXHIBIT "A"

. kots 12 to 16, inclusive, Bleek 38; and Lots 12-18, inclusive, Bloek 37; and that portion of Lets 12-18,
"inclusive, Block 39, lying Southerly of that certain 80 foot strip of land conveyed to Skagit County by deed
racorded July 16, 1946 under Auditor's File Na. 394003, all in PLAT OF THE TOWNSITE OF GIBRALTER,
aceording to the plat thereof recorded in Volume 1 of Plzats, pages 19 and 20, records of Skagit County,
Washmqtnn '

T@GETHER WITH those portions of vacated Orcas, Miller and Fidalgo Streets adjoining, which would
attach thereto by Qperatlan of law;

TOGETHER;_WI’FH tl;_!elangs of the second class extending to the line of extreme low tide, lying in front
of and adjacent to the fo[l‘aWing described lands:

Begirning at a point aﬂ the meander line in Section 17, Township 34 North, Range 2 East of the W.M.,
where same is Intersected by East line of Lot 12, Block 36, PLAT OF TOWNSITE OF GIBRALTER,; thence
Southwesterly along said meander line to a point thereon where the same Is intersected by the centerline
of QOrcas Strest of said plat

Except any podions of Lats 12 to 16 meluswe. Block 36, PLAT OF TOWNSITE OF GIBRALTER, lying
outside the meander line or: the line of nrdlnary high tide, whichever is farther out.

©ANMALHERE
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