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NATIONAL -CITY MORTGAGE CO.
P.O. BOX 809068

DALLAS, TX 75380-9068

Assessor’s Pareel or Acgouh_ﬁ Number: p /100 2 53

Abbreviated Legal Dc‘scrl-pn_t}n: o "'L-ci"t 24 Brittwood
[Tuclude 1oL, Block and plat or su.lmu mwmlup ang.1: mgd Full legal description located on page lk

Trusiee: Stewart Title: MND“TLEOFWCOUW
. 110340-5

—[S]mu Above This Line For Recording Data)

‘DEED OF TRUST

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OgExETERANS AFFAIRS OR ITS AUTHORIZED

DEFINITIONS :
Words used in multiple sections of this document are dctmcd bc:low and other words are defined in Sections
3011, 13,18, 20 and 21 Certain rules regarding the us(mc ot mn (_i_\. wsed it this document are also provided
in Smmm 16, T

) "Security Instrument"” means this document, which is ddtcd Janpary 15, 2004
tnther with all Riders t this document. 5 A
(B) "Borrower" is

STEPHENY R ANTROBUS and DAVID C ANTROBUS Wife aﬂ'd_;' Husbafn'd

Borrower is the trustor unider this Security Instrument.
(C) "Lender” is National City Mortgage Co dba

Accubanc Mortgage

WASHINGTON -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form.;’éms _1101"_._;

@-GG(WA} 0012) o
N LR

VMP MORTGAGE FORMS - (800)521-7291




Tenderiya COrporation
-q]:.gﬁni.zeq jd.l'ld cxi%;[ing under the laws of  rhe State of Ohio
:;Lﬁ@efSﬂﬁhﬁﬁls 3232 Newmark Drive, Miamisburg, OH 45342

Lendcr is the bcnshual\ under this Security [nstrument.
{Dy "Tl l.l‘*“-fee ) “.STEWART TITLE GUARANTY COMPANY

(E) ”Note:!' "_mt‘ems the pmmissory note stgned by Borrower and dated  ganuary 15, 2004
The Note States that Borr()‘wcr owes Lender

ONE HUNDRED THIRTY NINE THOUSAND TWENTY FIVE & 00/100 Dollars
(US. s “ 139025700 ) plus inerest. Borrower has promised w pay this debt in regular Periodic
Pavinents and to pay the debt in“tull not later than February 1, 2034 ‘
(F) "Property" means Lh-é’ pr’(ipp_ﬁ_v that is described below under the heading "Transfer of Rights in the
Property. "
(G) "Loan" means the dtb[ t‘\'ldtfﬂ\,(fd by the Note. plus interest. any prepayment charges and late charges
due under the Note, and all sGms due under, this Security Inscrument, plus interest.

(H) "Riders" means «ll Riders to this*Security Instrument that are executed by Borrower. The tollowing
Riders are to be executed by Borr OWET. |\,hC'LI'\ bm as applicable|:

[ ] Adjustable Rate Rider ﬂ C()nd(mumum Rlder | Second Home Rider
£ Balloon Rider ___ Planned Unir Developmient Rider [ 114 Family Rider
J VA Rider E Biweekly Puynient.Rider [ _] Othercs) {specity]

() "Applicable Law" means all controlling applicable. --"r'éderal state and local statutes, regulanons,
ordinances and adininistrative rules and orders (that have e etfcu of law) as well as all applicable final,
non-appealable judicial opinions. L

{1y "Community Association Dues, Fees, and Asseqsmentq means, all dues. fees, assessments and other
charges that are imposed on Borrower or the Property b) cl umdolmmum association, honeowners
association or similar organization.

{K} "Electronic Funds Transfer” means any ranster of runds nthcr [hdll A ransaction originated by check.
draft, or similar paper instrument. which is initlated through Al el.cum_nu [_CI_’_mll_]d]. welephonic instrument,
CONPULET. OF Magnetic tape so as 1o order, instruct, or authorize a findngial insti;tii._ziun 10 debit or credit an
account. Such term includes. but is not limited to. point-of-sale & ransfers.: automated teller machine
rransactions, wransfers initiated by telephone, wire transters, and automated ¢learinghouse rransters.

{L) "Escrow ltems" means those items that are described in Section 3. L

(M) "Miscellaneous Proceeds™ means any compensation, settlement. award of ddmdww or prowcds paid by
any third party (other than insurance proceeds paid under the coverages dcsmbc(l i SBLH()II 3} for: (i
damage w0, or destruction of, the Property; (i) condemnation or other taking of all or any pdl"[ of the Property,
(iil) convevance in lieu of condemnation; or (iv) misrepresentations of, or omissions- A0 thc va]uc and/or
condition of the Property. :

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpaynent of or detdult on Ahe
Loan. s
() "Periodic Pavment"” means the regularly scheduled amount due for (i) principal and m[ere\t undcr []w_---
Note, plus (i} any amounts under Secrion 3 of this Security histrument.

Initials: ~% DOQ'
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__.(P’j "RESPA" means the Real Estate Sertlement Procedures Act (12 U1.5.C. Section 2601 ¢t seq.) and ity
implenienting regulation, Regulation X (24 C.F R, Part 3500). as they might be amended from time to tme,
¢ orany additienal or successor legislation or regulation that governs the same subject matier. As used in this
“Seciwity Instument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
1o Mederally fclalﬁd mortgage loan” even if the Loan does not quality as a "federally related mortgage loan”
undcr RES PA _

Q) ”Successor in lnterest of Borrower" means any party that has taken title o the Property, whether or not
that party, fias d.\aumcd.Borrowcr s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Ins'[rumt:l_i[- secures o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Norte; and"-(ii' the performance of Borrower’s covenants and agreements under this
Secunity  Instrument  and-"the’ Note. For this purpose. Borrower irrevocably grants and conveys 1o
Trustee, in  trust, Wit -power. sof  sale, the  following  described  property  located n the
counNTY | o of Skagit
[Type of Recording?] Ullbdl(.[lLYllf i |Name of Recording Turisdiction]

SEE LEGAL DESCRIPTION

Parcel [D Number: 20901 1127 0114 : o ewliich LUTTCI][]\ has the address of

919 VERA CT S IStreet]
MOUNT VERNON iyl . Washington _' 582713 [Zip Codel

("Property Address"):

TOGETHER WITH all the improvements now or hereatter erected on thie, pfbperw “and all easements,
appurtenances, and fixtures now or hereatter a part of the property. All replacenents. and-addidons shall also
be covered by this Security Instrument. All of the foregoing is referred to in this. SeLumv hmrummt as the

"Property.”

BORROWER COVENANTS that Borrower is lawtuily seised of the estate hcrcb\ conv cved angd has
the right w0 grant and convey the Property and that the Property is unencumbered, except for t’l__lcu_mbral_u,g_:s or
record. Borrower warrants and will defend generally the title o the Property against all cla_ims-"'z'md.--d’emands,
subject to any encumbrances of record. o

THIS SECURITY INSTRUMENT combines uniformm covenams for national use dnd non umt(]rm
covenants with limited variations by jurisdiction w constitute a uniform security instrument mermL ma]_'

property.
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) UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:
© ¥ Pavment of Principal, Interest, Escrow Items, Prepavment Charges, und Late Charges.

: Borrowel shall pay when due the principal of, and interest on, the debt evidenced by the Nowe and any
“prepayinent gharges and lae charges due under the Note. Borrower shall also pay funds tor Escrow ltems

pursuant to Section 3. Payments due under the Note and his Security Instrument shall be made in U.S.
currency. Howevero it any check or other instrument received by Lender as payment under the Note or this
Security“Tistrunenit. is, returned to Lender unpaid, Lender may requite that any or all subsequent pavments
due under ﬂic’N(itc and:this Security Instrument be made In one or more of the following forms, as selected
by Lender: (w) cashs (h)y imoney order; (¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such-¢heck-1s drawn upon an institution whose deposits are insured by a federal agency,
instrumentatity. -oF entity; or(d) Electronic Funds Transfer.

Payments are deetned received by Lender when received ac the location designated in the Note or ar
such other location as may’ _be'dr_;js_jgnatcd by Lender in accordance with the notice provisions in Section 15.
Lender may return any“'payn_l.cm'_or-..p_:‘_ein__ial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender 1_11'3}"“ Accepl:any payment or partial payment insutficient o bring the Loan current,
without waiver of any rights hereunderor prejudice w its rights o refuse such payment or partial payvments in
the future, bur Lender is notobligated o apply such payments ar the time such payments are accepted. [f each
Periodic Payment 1s applied as of-its. sLht'dulcd due date. then Lender need not pay interest on unapplied
funds. Lender nuay hold such undpp lied funds, untl Borrower makes payments w bring the Loan current. [t
Borrower does not do so within a rmsumble pc‘rlod of mme. Lender shall either apply such tunds or return
them to Borrower. If not applied Bd]‘]lCl,ﬁLth_ funds will be applied w the cutstanding principal balance under
the Notwe immediately prior to foreclosure. No_offset or ¢laim which Borrower might have now or in the
future against Lender shall relieve Borrower froin making payments due under the Note and this Security
Instrument or performing the covenants and dgreements secured by this Security Instrument.

2. Application of Payments or Proceedé.___Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following: order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amounts due under Sr:won 3. Such payments shall be applied w
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first w0
late chiarges, second to any other amounts due under this. SeLumv Instrument and then o reduce the principal
balance of the Note, - :

If Lender receives a payment from Borrower tor a delmqucm Pt’l']()dl\, Paymemnt which includes a
sufficient amount w pay any late charge due, e payment may, be a.ppllcd io the delinquent payment and the
late charge. 1f more than one Pertodic Payment is ourstanding. Lendcr Ay Applv any pavinent received from
Borrower to the repayment of the Periodic Payments if, and w the cxtem fiat, each payment can be paid in
full. To the extent that any excess exists after the payment is applied o the full payment of one or more
Periodic Payments, such excess niay be applied tw any Jae charges due-. V[)iuntdn prepayments shall be
applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds. or Miscellaneous Proceeds 1o prineipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments..

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note. untl the Nore is paid m full, @ sum (the "Funds™) 10 provide for payment of amounts due for: ()
taxes and assessments and other items which can atwin priority over this Security “strument as a lien or
encumbrance on the Property; (b leasehold payments or ground rents on the Property JIf any? (0} premiums
tor any and all insurance required by Lender under Section 5; and (d) Mortgage [nsurance. prentiums, if 4y
or any sums payable by Borrower to Lender in lieu of the pavment of Mortgage lnsumnw prcmuum il
accordance with the provisions of Section 1G. These items are called "Escrow ltems.™ At ()I‘lLlIM[lDI] Or &t aily
time during the trm of the Lean, Lender may require that Community Associaion Dues.

4
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Tees, and Assessments, it any, be escrowed by Borrower, and such dues, fees and assessinents shall be an
_"E__g_;;.rn_}y-l'[cnl. Borrower shall promiptly furnish to Lender all notices of amounts to be paid under this Section.
Borfower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation w pay
'-"thc.-Fuﬂ'dé ﬁ)r.';duy or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for
any or all Escro‘w ftems at any time. Any such walver may only be in writing. In the event of such waiver.
Borrower: %hdl pd\, directlv. when and where payable, the amounts due for any Escrow fems for which
payment nr Funds his been wuived by Lender and. if Lender requires, shall furnish to Lender receipts
evidencing such pd}mu!l_\mlml such time period as Lender may require. Borrower's obligation 1w make such
payments and to ;’jﬁrox_-'j_dc'__feceipts shall for all purposes be deemed to be 4 covenant and agreement contained
in this Security ln-sfi’un’iénf as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow [tem% directly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender mav exereise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section-9 1 rcpa: Ct0-Lender any such amount. Lender may rcxol\c the waiver as to any or all
Escrow ltems ac any fimesbya noficé given in accordance with Section 15 and. upon such revocation,
Borrower shall pay to Lender all Funds: and in such amounts. that are then rcquirr:d under this Section 3.
Lender may. at any tite, ¢dllect and hold Funds in an amoeunt () sufficien: o permit Lender w apply
the Funds at the time spcurlcd under RESPA _ and (b not o exceed the maximum aniount 4 lender can
require under RESPA. Lender 'sh(ll] r:mnmtc the wnount of Funds due on the basis of current data and
reasonable estmates of e\pendlturc‘a of future Esumw Itemis or otherwise in accordance with Applicable Law.
The Funds shall be held in an instutionsvhose deposits are insured by a federal agency. insorumentalicy.
or entity (including Lender, if Lender is an i'ilst_i-tu_:t_io'n whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds 10 pay the Escrow [tems no later than the dme specitied under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account. or verifying the Escrow Items: unless Lc-11d_;a'r_pa}«'.~; Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Mhless é{'u_ agreement is made in writng or Applicable
Law requires interest 1o be patd on the Funds, Lender shall not.be: required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender can agree in writing, howc‘vcr that interest shall be paid on the

Funds. Lender shall give o Borrower, without charge, an ‘mnu‘t] du,()l.lll[lﬂL of the Funds as required by
RESPA. :

[f there is a surplus of Funds held i escrow, as dr:‘rmcd undcr RESPA Lender shall account to
Borrower for the excess funds in accordance with RESPA. It there-is o s_hnrtc_ty; of Funds held in escrow. as
defined under RESPA, Lender shall notity Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accordance :wi':th RESPA. bur in no more than 12
monthly paynienss. If there is a deficiency of Funds held in escrow. as defined under RESPA. Lender shall
notify Borrower as required by RESPA. and Borrower shall pay 1o Lender the; Ameunt Negessary nlake up
the deficiency in accordance with RESPA. but in no more than 12 monthly pay 1ncnt~. _

Upon payntent in full of all swns secured by this Secunity Instrument. Lt‘ndcl “chall pmmpﬂ\ refund 10
Borrower any Funds held by Lender, P

4. Charges; Liens. Borrower shall pay all taxes. assessments. charges, "ﬁﬁ'ck;" sand 'mipnv.iticms
antributable w the Property which can attain priority over this Security [nstrument., léasehold” payments or
ground rents on the Property., i any, and Community Association Dues, Fees, and Asxcssmcm\ lt(my For Ehc‘
extent that these items are Escrow [ems, Borrower shall pay them in the manner provided in SC‘LIIOH 3.
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. Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless
- I_':_'»_o-r‘%n.wér: (A) agrees in writing (o the payiment of the obligation secured by the lien in & manner acceptable to
¢ Letnider; but onty so long as Borrower is performing such agreenient; (b) contests the lien in good faith by, or
“defénds agatist.enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforentent ofthe lien while those proceedings are pending, bur only until such proceedings are concluded:
or (¢) sccu‘ré\' froni the holder of the lien an agreement satisfactory to Lender subordinating the lien w this
Security lllslI'Ulllt’I'lt K Lender determines that any part of the Property is subject to a lien which can atain
priority mer [his* Sea_um\ Instrument, Lender may give Borrower a notice identitying the lien. Within 10
days of the date ‘on which that notice is given, Borrower shall satisty the lien or take one or more of the
actions set forth above i this Section 4.

Lender may rcquifc- Borrower to pay a one-time charge tor a real estate tax verification and/or reporting

service used by Lender inconnection with this Loan

5. Property Insurance. B()rro\u er shall keep the improvements now existing or hereatter erected on the
Propem insured against. lo\s By fire Hhazards included within the term "extended coverage.” and any other
hazards mcluding, but not limited 0. earthquakes and floods. for which Lender requires insurance. This
insurance shall be maintaibed in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender rcquh‘é&' ’ptlrs‘uanf wrthe preceding sentences can change during the term of the Loan.
The insurance carrier providing ghe insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s  clioice. \,\h]gh righi.,. sliall not be exercised unreasonably. Lender may require
Borrower (0 pay. in comigction with this _Luan-, either: (1) a one-time charge for tlood zone detenuination,
certification and tacking services: or (b) 4 ane-tine charee for flood zone determination and certitication
services and subsequent charges each time’ remap; vings or similar changes occur which reasonably might
affect such determination or certification.” Bormwer shall also be responsible tfor the payment of any fees
imposed by the Federal Emergency Managément Agency im connection with the review ot any tlood zone
determination resulting from an objection by Borrower.

If Borrower fails 0 maintain any of the coverages- dcz.ulbed above, Lender may obtain insurance
coverage. at Lender’s opuon and Borrower’s expense. Lender "is under no obligation o purchase any
particular type or amount of coverage. Therefore, such toveraye shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property. orlie contents-of the Property. against any risk. hazard
or lability and might provide greater or lesser coverage . fia was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obfained uug]u:- significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by, Lender under this Section 3 shall
become additional debt of Borrower secured by this Security [nstruiient: Fhese amounts shall bear interest at
the Note rate fronn the date of disbursement and shall be payuble. with ‘sLth lll[t‘ic"s[ upon notice from Lender
to Borrower requesting payiment. : :

All insurance policies required by Lender and renewals of SUL,]] pol icics shdll be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause,.dnd shall name Lender as
mortgagee and/or as un additional loss payee. Lender shall have the right 1o; hold the poligies and renewal
certificates. It Lender requires. Borrower shall promptly wive to Lender all receipts. of paid. premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise réquired by Lender, for
damage to. or gdestruction of, the Property, such policy shall include a standard ll]()lIEch‘ ulausc and shall
name Lender as mortgagee and/or as an additional loss pavee. .

In the event of loss, Borrower shall give prompt notice to the nsurance carrier dﬂd Lcndcr Leudﬁr Ty
make proot of loss if not made promptly by Borrower. Unless Lender and Borrower (Jthcrwm agree in
wriging. any insurance proceeds, whether or noc the underlying insurance was required by Lender. shalk.be
applied 1o restoration or repair of the Property. it the restoration or repair 15 economically rcfmblt: and
Lender's security is not lessened. During such repair and restoration period, Lender shall have: the rlgh; -{o_'

S D
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“Tiold such insurance proceeds until Lender has had an opportunity o inspect such Property to ensure the work
_"has bcen completed to Lender's satistaction, provided that such inspection shall be undertaken promptly.
Lendtl My disburse proceeds for the repairs and restoration in a single payment or in a series of progress
'-"pd\nu:nt\ as the work Is completed. Unless an agreement is made in writing or Applicable Law requires
INEerest bc p(ud on such insurance proceeds, Lender shall not be required o pay Borrower any inerest or
eartyigs. on qudl proaccds Fees for public adjusters. or other third parties. retained by Borrower shall not be
paid ot 6f _t___he insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not econqm'iczil'ly ="ft_:as'it:olu:__ or Lender’s security would be lessened. the insurance proceeds shall be applied w
the sums securcd"’“b}_’.._.thi_S:' Security Instrument, whether or not then due. with the excess. if any. paid w©
Borrower. Such instirarice proceeds shall be applied in the order provided for in Section 2.

It Borrower sbandons the. Property. Lender may file, negotiate and settle any available insurance claim
and related matters. If Bi)rm\'\-‘er does not respond within 30 days to a notice from Lender that the nsurance
carrier has offered to settle” a cldim “then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice”1s given. In"either event, or if Lender acquires the Property under Section 22 or
otherwise, Barrower hereby ussigns 1o Lender (4) Borrower’s rights 1o any insurance proceeds i an amount
not w exceed the amounts unpaid under-the Note or this Security Inscrument. and (b) any other of Borrower’s
rights {other than the right o a_uy'r_chiN(l of wearned premiums paid by Borrowery under all insurance
policies covering the Property, iﬁso"fa_r_.ax- s;_u:{,fh rights are applicable w the coverage of the Property. Lender
may use the insurance proceeds cithcr‘-t()'-_r:_cpiiir' or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument. whether or 1_161 then due.

6. Occupancy. Borrower shail uccupy'," cs_t-alills‘h, and use the Property as Borrower’s principal residence
within 60 davs atier the exccution of Lhi\;.SCCLll".{[\' Instrument and shall continue tw oceupy the Property as

Borrower's principal residence for ar least ong’ year after the date of vecupancy, unless Lender otherwise
agrees i wrining, which consent shall not be umeds(nmhl} \\l[ll]lc‘](] or unless extenuating circunstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance und Protectmn ol the Propert\. Inspections. Borrower shall nor
destroy, damage or impair the Property. allow the Property-1 deieriovate or conunit waste on the Property.
Whether or not Borrower is residing in the Property. Borrower shall lidinain the Property in order w prevent
the Property from deteriorating or decreasing in value due 1o its umdl[um Unless it is detenmined pursuant w
Section 5 thar repair or restoration is not economically feasibic *Borrowet shall promp[l» repair the Pmpcrt) ir
damaged 1o avoid further deterioration or damage. [f insurance--or “condemution proceeds are paid i
connection with damage to, or the taking of, the Property. Borrowers shiall be I’:CSpOl]blbf: for repairing or
restoring the Property only if Lender has released proceeds for such purpioses‘ Lender may disburse proceeds
for the repairs and restoration in 4 single payment or in & series ()f"pij(ig'ress.--p'a)»'l'nems as the work 1§
completed. I the insurance or condemnation proceeds are not sufficient o ;‘-epai'rror restore the Property,
Borrower is not relieved of Borrower™s obligation for the completion of such repair or restordtion.

Lender or its agent may make reasonable entries upon and inspections. of the Pri_)'pcl_r.ty. It it has
reasonable cause. Lender may inspect the interior of the improvements on the Pmpcrtv--'Lcndcr shall give
Borrower notice at the time of or prior o such an interior inspection specifying such rcasundblc Ldu\c

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan dppl]LdLl()ll PrOCess,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower s knowledge™ or
consent pave mdterially talse. misleading. or inaccurate information or statements o Lender .(()l"'['_-é{illt‘d."_[il.
provide Lender with material information} m connection with the Loan. Material representations include’. but-
are not limited 1o, representations concerning Borrower’s occupancy of the Property as Borrower’s prmupd]

residence. e
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_ 9.7Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. [f
.'(d) Borrower fails o perfonm the covenants and agreements contained in this Security Instrument, (b) there is
o leggl-procecding that might significantly affect Lender’s inerest in the Property and/or rights under this

woSecurity TInstriiment (such as a proceeding in bankrupicy, probate. for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or o enforce laws or
regulations); or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable .ot appropriate w protect Lender’s interest in the Property and rights under this Security
Instrument, Ancluding protecting and/or assessing the value of the Property. and securing and/or repairing
the Proper lv bender swactions can include, bur are not limited o {a) ])d\mf_ any sums secured by a lien wineh
las priority over this Scuum\ Listrument; (b) appearing in court, and () paying reasonable atorneys” fees (o
protect its interest i the’ Property and/or rights under this Security Instrument, including its secured position
in a bankruptey - proceeding.-Securing the Property includes. but is not limited o, entering the Property o
make repairs, change locks,.replace or board up doors and windows, drain water from pipes. eliminate
building or other code ‘.mldmms or dangerous conditions, and have uglities turned on or off. Although
Lender may uake action under Ih____St’LIlOll 9. Lender does not have to do so and is not under any duty or
obligation w do so. It is du'ccd that. Lender incurs no liability for not taking any or all actions authorized
under this Section 9. .

Any amounts dhburaed by, eh'd_cr’ under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate fron the date of
disbursement and shall be ]Jd\db]t‘ m[h sudl interest, upon notice from Lender to Borrower requesting
PAYIIEHL.

[f this Security Instrument is on-a lcdschold Borrower shall comply with all the provisions ot the lease.
If Borrower acquires fee tide o the Propem thc leasehold and the fee tide shall not merge unless Lender
agrees to the merger in writing.

10. Mortgdge Insurance. If Lender: rcqum:d M()m_due Insurance as 4 condition of making the Loan,
Borrower shall pay the prenuums required to maintain the Morigage Insurance in eftect. If, ror any reason,
the Mortgage Insurance coverage required bysLender ceases 1o be available from the morgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrowershall Ppay-the premiunis required 1o obtain coverage
substantially equivalent to the Mortgage surance previously in effect. at a cost substantally equivalent to
the cost to Borrower of the Mortgage lnsurance prev.l_ou_sli_.m éffect, from an alternate morigage insurer
selected by Lender. If substantially equivalent Mortgage Insurange” Coverage is not available. Borrower shall
continue 1o pay o Lender the amount of the separately designated payvmengs: that were due when the insurance
coverage ceased to be i effect. Lender will accept. use and retiin theses payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable. notwithstanding the fact that
the Loan is altimately paid in full. and Lender shali not be required.io-pay-BOTTOWEr any INIETESt 0 earnings
on such loss reserve. Lender can no longer require loss reserve pavmenss it"Mortgage [nsurance coverage (in
the amount and for the period that Lender requires) provided by an insarér selected by Lender again becomes
available, is obuined, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as o condition of miking the Loan and Borrower wus
required to make separately designated payments toward the premiuns for Mortgage Insarance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect. ot to provide % nan-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance. with arfy written agreement
between Borrower and Lender providing for such termination or until termination’is required By Applicable
Law. Nothing in this Section 10 affects Borrower™s obligation 1o pay interest ar the 1';1tt;_*_"pr0_$---i’dcd -the Note

Mortgage [nsurance remburses Lender (or any entity that purchases the Note) for éertain Josses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgagg lnsurange:

Mortgage insurers evaluate their wtal risk on all such insurance in force from dme:w-dme: and 1y
enter ko agreements with other parties that share or modify their risk, or reduce losses. These Agreenients ure
on terms and conditions that are satistactory w the mortgage insurer and the other party (or parties) to these |
agreements. These agreements may require the morrage msurer o Make payments using any source of Tunds
that the MOTtgage insurer may have available (which may include funds obtained from Mortgage. lnsurcmu;'E
premiunms).
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Aw a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer. any
_"omer entity, or any atfiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
 from (01 thight be characterized as) a portion of Borrower’s payments for Mortgage Insurance. in exchange
=ofor ‘\hdl’l]]b ornoditying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affilidte of Lénder takes a share of the insurer’s risk in exchange for a share of The prenumms paid o the
insurer. the arrangement is often termed “captive reinsurance.” Further:

ey Anv such-agreements will not affect the amounts that Borrower hus ugreed to pay for
Mortgage ]nsumnce, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for-Mortgage Insurance, and thev will not entitie Borrower to any refund.

(b) Any such dg;eements will not affect the rights Borrower has - if anv - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right o receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgige Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiwms that were unearned at the time of such cancellation or terminution.

11. Assignment .-of . Mlscell iepus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid o Lt‘lldﬁl '

If the Property is damaged., such Mlsceilzmwus Proceeds shall be applied w restoration or repair of the
Property. if the restoration -or-repair 18 gconomically feasibie and Lender's security is not lessened During
such repair and restoradon period, Lendetr shall have the right © hold such Miscellaneous Proceeds until
Lender has had an opportunity w-inspect such.Property to ensure the work has been completed w Lender’s
satisfaction, provided that such inspection shail be undertaken promptly. Lender may pay for the repairs and
restoration m a single disbursement orin'y seriés of progress payments as the work Is completed. Unless un
agreenient is made in writing or Applicable Law requires interest 1o be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any nerest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically féasible-dr Lender’s security would be lessened, the Miscelianeous
Proceeds shall be applied (o the sums secured by this Security lostrument, whether or not then due, with the
exeess, iF any, paid to Borrower. Such Miscell a.nr:nux Pmuced\ shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or 1oss \diuc of the Property, the Miscetlaneous Proceeds
shall be applied w the sums secured by this Security Ins[rumcm whether or not then due, with the excess, if
any, paid to Bormwcr

n the event of a partial taking. destructon, or loss. i ve Iut: 0f the Property in which the fair market
value of the Property immediately before the partial taking, destruetion. or loss in value is equal o or greater
than the amount of the sums secured by this Security Insttwment immediately before the partial taking,
destruction. or loss in value, unless Borrower and Lender otherwise agree it writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Mnswl]dneuu\ Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately: before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property ll]]l]l@dlcl[c]\ before the partial taking,
desrruction, or loss In value. Any balance shall be paid w Borrower. :

In the event of a partial taking, destruction, or loss i value of the Pmpem m wihich the fair market
valug of the Property tmmediately before the partial taking, destructon, or foss7in value is less than the
amount of the sums secured inunediately betore the partial taking. destr uuum or dossin value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds® Shdl ‘be dpp cd to the sums
secured by this Security Instumens whether or not the sums are then due.

It the Property is ubandoned by Borrower, or if, after notice by Lender w Burmwer hit the-Opposing
Party (28 defined in the next sentence) offers o make an award to sectle a claim for d(undLes Borrower tails
to respond o Lender within 30 days after the dae the notice is given, Lender 1s clLl[h()l”thf_d to-collect and
apply the Miscellancous Proceeds either 1o restoration or repair of the Property or o the sums, sécured by this
Security Instrument. whether or not then due "Opposing Party” means the third party that OWES- Borrower,
Miscellaneous Progeeds or the puarty against whom Borrower has a right of action in regard to Nll‘\(,(,ndﬂc'()us
Proceeds. :

o2
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__ Borrower shall be m defaulr if any action or proceeding, whether civil or crinunal. 1s begun that. in
SLender®s judgment. could result in forfeiture of the Property or other material impairment of Lender’s interest
. 1nthie Property or rights under this Security Inscrument. Borrower can cure such a default and. if acceleration

wiasoceurred, reinstate as provided in Section 19, by causing the action or proceeding o be dismissed with a
rebng that, in Lender’s judgment, precludes forteiture of the Praperty or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for daritiges thar are attributable (o the impaiment of Lender’s interest in the Property are hereby assigned
and shall be paidito Lender.

All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be applied
in the order provided for in.Section 2.

12, BorrowerNot Released; Forbearance By Lender Not a Waiver. Exension of the time for
payinent or modification- of wmortization of the sums secured by this Security [nstrument granied by Lender
to Borrower or aiy Suceessor-ininterest of Borrower shall not operate w release the lability of Borrower or
any Successors in Interest-0t. Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Batrower of (o refuse 1o extend time tor payment or otherwise modify amortization
of the sums secured by this Scturlt\, [nstrument by reason of any demand made by the original Borrower or
any Successors in Interess of Borrower. Any forbearance by Lender n exereismg any right or remedy
including. without limitation, “Lender’s acCeptmee of paynients from third persons. entifies or Successors in
Interest of Borrower or in amount’s Tess. tian the amount then due. shall not be a waiver of or preclude the
exercise of any right or remedy. 7

13. Joint and Several Liability;. Co- sngnels. Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations -and Tiabiliey shall be joint and several. However, any Borrower who
co-signs s Security Instrument but does topexecuesthe Note (4 "co-signer™): (a) is co-sigmng this Security
Instrument only o mortgage, grane and convey the co-signer’s interest in the Property under the enms of this
Security lnstrument; (b) is not personally obligated © pay the sums secured by this Security Insrument; and
(c) agrees that Lender and any other Borrewer can agree o0 extend, modify, forbear or make any
accommodations with regard t the terms of thls SBLL[I’i[} lus{rumcm or the Note without the co-signer’s
consent.

Subject 0 the provisions of Section 18, any Suueasor il lntﬁres[ of Borrower who assumes Borrower’s
obligations under this Security lnstrumment i writing, and is’ approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security' Instrument. Borrower shall not be released from
Borrower’s obligations and lability under this Security Instrument ditless Lender agrees o such release in
writing. The covenants and agreenients of this Security lnsuumcnt shall hmd (except ds provided in Section
205 and benesit the successors ang assigns of Lender. H

14. Loan Charges. Lender may charge Borrower fecs, for servigts performed in connecuon with
Barrower™s default, for the purpose of protecting Lender’s interest.in the” Property and rights under this
Security Instrunient, including. but not limited w. attorneys” fees, pmper_ty'inspegti_on and valuation tees. In
regard 10 any other fees. the wbsence of express authority in this Security Instrunienit o charge a specific fee
1o Borrower slall not be construed as a prohibition on the charging of ‘such Tee. Lt‘nder may not charge fees
that are expressly pmhlblted by this Security Instrumient or by Applicable Law.

[t the Loan is subject 0 a law which sets maxitmun loan charges, and [hd[ law s fipally interpreted so
that the interest or other loan charges collected or to be collected in conmecion with- the Loan exceed the
permitted lintits. then: (a) any such loan charge shall be reduced by the amount necessary 10 réduce the charge
to the permitted Tinit; and (b) any sums already collected from Borrower whichi“exceeded ‘permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the privicipal owed under
the Note or by making a direct payment w Borrower. If a refund reduces principal’ the reduction-will be
treated us @ partial prepayment without any prepayment charge (whether or not o prepayment” charge s
provided tor under the Note). Borrower’s acceptance of any such retund made by direct paymeri (o Borr(m er
will constitute & waiver of any right of action Borrower niight have arising out of such overcharge’ --

15, Notices. All notices given by Borrower or Lender in connection with this Security l]mmment must
be in writing. Any notice o Borrower in connecton with this Security Instrunment shall be decined 1o have
been given to Borrower when mailed by first class mail or when actually delivered © Borrower's nohctf__
address if sent by other means. Notice o any one Borrower shall consttue nou(,e w0 all Borrowerd unlcss_ .
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Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
‘Borrower has designated a substitute notice address by notice o Lender. Borrower shall prompiy notify
Lender.of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
“address: then Borrower shall onty report a change of address through that specified procedure.

There may be anly one designated notice address under this Securicy Instrament ar any one time. Any notice
0 Lcndc:r slmll be wiven by delivering it or by mailing it by first class mail 0 Lender’s address stated herein
unless. Len(ler has. designated another address by notice to Borrower. Any notice in connection with this
Security ]1_1s.tmmc=__m shall not be deemed to have been given w Lender unnl actally received by Lender. If
any notice required by this Security [nstrument is also required under Applicable Law, the Applicable Law
requirement will sdtist: the corresponding requirement under s Security Instrument.

16. Governing Law Severability; Rules of Construction. This Scumty Instrument shall be soverned
by federal law and the Taw of the jurisdiction in which the Property is lovated. All rights and obligations
contzined in this Securily [nstrument are subject to any requirements and limitations of Applicable Law
Applicable Law might explieitly or implicidy allow the parties to agree by contract or it might be silent, but
such silence shiall notbe” construed- s 4 prohibiton against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law. such contlict shall
not atfect other provisions OI tlm Segurm Instrument or the Note which can be given ettect without the
conflicting provision. ' :

As used in this Security lnstr_mni':m: G words of the masculine gender shall mean and include
corresponding  neuter words or \,\‘O'r'(l‘i of Ll‘]’é'ft,mininc‘ sender, (0 words in the singular shall mean and
include the plural and vice versa; and (u ne N md may " gives sole discretion without any obligaton o ke
dany Action.

17. Borrower’s Copy. Borrower \lm be uw}n one copy of the Note and of this Security 1nstrument.

18. Transfer of the Property or a Bereficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneticial ineerest In the Property. including, but not limited to,
those beneficial interests transferred in a bond for. deed, contract for deed, installiment sales contract or escrow
agreement, the intent of which is the twansfer of tide by Borrower at a future date o a purchaser,

[t all or any part of the Property or any Interest in Lhc Pl()pt‘l‘[\ is soid or transterred (or it Borrower is
not 4 nateral person and a beneticial interest in Borrower.is sold ar trdnstu red) without Lender™s prior written
comsent. Lender may require immediate pavment in full of all sims secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this opton. Lender shall give Borrower” notice” of acceleration. The notice shall
provide @ period of not less than 30 days from the date the hotice is given in secordance with Section 15
within which Borrower must pay all sums secured by this Security ]uerumcnt If Borrower fails w pay these
sums prior to the expiration of this period, Lender may invoke Ay remedu:s pcmmted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If ;' B:urrmn«'c*r{ Meets certain conditions,
Borrower shall have the right o have enforcement of this Security [nstrment discontinued at any time prior
0 the earliest of (@) five days before sale of the Property pursuant 1o dny power of sale contained in this
Security [nstrument; (b) such other period as Applicable Law might specify for'the terminadon of Borrower's
right to reinstae; or (¢) entry of a judgment enforcing this Security Instrunieny. Thmc: conditions are that
Borrower: (a) pays Lender all sums which then would be due under this SeLunt\, lmtrumcm “and the Note as
it no acceleration had occurred: (b)Y cures any detault of any other covenants or d“lt‘Cl'ﬂCl‘l[\, {C) pays all
expenses incurred in enforcing this Security instrument. including. but not mited ). fedsonable dorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action s Lendermay
reasonably require o assure that Lender’s interest in the Property and rights under this St‘curm Instrinent.
and Borrower’s obligation to pay the sums secured by this Security Instrument, shall concinue g 1am_ed
Eender may require that Borrower pay such reinstatement sums and expenses in one or more of the following -~
forms, as selected by Lender: () cash: (b) money order; (¢ certitied check, bank check, treasurer: uhml\ ur;
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“cashier’s check. provided any such check is drawn upon an insttution whose deposits are insured by a federal
f;;_gcf-ﬁc_y“."illstrumemality or entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security lilstrument and obligations secured hereby shall remain fully effective as if no acceleration had
Focetrred. However. this right o reinstate shall not apply in the case of acceleration under Secton 18.

.20, Sale’ of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in the
Notc (wgethier withi this Security Instrument) can be sold ene or mote times without prior notice 10 Borrower.
A salemight résult-ina change in the entity (known as the "Loan Servicer™) that collects Periodic Paymients
due under-the Note and this Security [nstrument and performs other mortgage louan servicing obligations
under the Note. this Security Instrument. and Applicable Law. There also might be one or more changes of
the Loan Servicer yntelated o a sale of the Note, [T there is a change of the Loan Servicer, Borrower will be
given written notice of “the “change which will state the name and address of the new Loan Servicer. the
address to which payments should be made and any other information RESPA requires in connection with a
notice of transter of serviging. It the Note is sold and thereatter the Loan is serviced by a Loan Servicer other
than the purchaser of=the Nutc Ihc‘ mertgage loan servicing obligations o Borrower will remzin with the
Loan Servicer or be transferr ed to 4. shecessor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by'the Note purchaser.

Netther Borrower norLender may commence. join. or be joined to any judicial action (as either an
individual litigant or the menber ofd le%'\) that arises from the other party’s actions pursuant to this Sceurity
[nstrument or that alleges that the-other [JdI’I‘J__l as-breached any provision of. or any duty owed by reason of.
this Security Tnstrument, until such Borr(mel Or; Lender has notified the other party (with such notice given in
compliance with the requirements of Sectioi 13) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of sucly notice.to take corrective action. If Applicable Law provides a tine
period which must elapse before certain action cail be taken. that time period will be deemed to be reasonable
tor purposes of this paragraph. The notice oftacceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given 1o Borrower pursuant w Section 18 shall be deemed w0
satisfy the notice and opporiunity to ke corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this .Séction 21% (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances:. pollutants. or wastes by Environmental Law and the
tollowing substances: gasoline. kerosene. other lammable- ot loxic petrolewm products. toxic pt\‘{icidts and
herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, (b)
"Environmental Law” means federal laws and laws of the jurisdiction w here the Property is located that It:ldtt‘
to health, safety or environmental protection; (¢) "Envirommental C‘]edlmp includes any response sction,
remedial setion, or removal action, as defined in Enviromnental Ld__\y_, andLdy an- " Envitonmental Condition”
means 4 condition that can cause. contribute o, or otherwise trigger an Eavironmental Cleanup.

Borrower shall not cause or permit the presence. use. disposal, storage, or release of any Hazardous
Substances. or threaten to release any Hazardous Substances. on or 'm-the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Pr ()pcrtv () that is frviolation of any Environmental
Law. (b) which creates an Environmental Condition, or (¢) which, due to the’ presr:mc use. or release of a
Hazardous Substance. creates a condition that adversely d”’CL{\ the value of the Propert\ The-preceding two
sentences slall not apply to the presence, use, or storage on the Property of sl quantities of Hazardous
Substances that are generally recognized 1o be appropriate w nonnal residennal uses. dl'ld 10 nuumcnrmac of
the Property (including, but not limited to, hazardous substances in consumer produus) -

Borrower shall promptly give Lender written notice of () any nvestigation, lelm dcmdnd ]dW\Ult or
other action by any governmental or regulatory agency or private party involving the Property and_d_ny
Hazardous Substance or Environmental Law of which Borrower has actual  knowl edge (b any,
Environmental Condition, including but not limited to. any spilling, leaking, discharge. 1eleclse or t]nau of |
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__rel'é;_isc ‘of any Hazardous Substance, and (c) any condition caused by the presence. use or release of a
“Hazardous Substanice which adversely affects the value of the Property. If Borrower learns, or is notitied by
¢ any gevernmiemal or regulatory authority. or any private party, that any removal or other remediation of any
“Hazardous Substance affecting the Property is necessary, Borrower shall promptly ke all necessary remedial
ACEONs in dLL(){'ddllLt‘ with Environmental Law. Nothing herein shall creae any obligation on Lender for an
Emtmnmcntdl Clednup

NON: U\’IFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceler u_mn. Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of “any covenant or agreement in this Security Instrument (but not prior to
acceleration undervS'éct'ibn_ 18 unless Applicable Law provides otherwise). The notice shall specifyv: (a
the default; (bj)-t_he'ac__{ion 'r.e"quired to cure the default: (c) a date, not less than 30 days from the date
the notice is given to Bdrrowér, by which the default must be cured; and (d) that failure to cure the
default on or before the-daté specified in the notice may result in acceleration of the sums secured by
this Security lnstruméht-'a:nd sale.of-the Property at public auction at a date not less than 120 days in
the tuture. The notice shall“further inform Borrower of the right to reinstate after acceleration, the
right to bring & court acﬁoh_ to assert the non-existence ol a default or any other defense of Borrower
to acceleration and sale, £|‘n_c__lf_ai'n_\' other-‘matters required to be included in the notice by Applicable
Law. If the defanlt is not cured on or before_ the date specitied in the notice, Lender at its option, may
require immediate pavment in- ful_l_ of .allf:"s.ums secured by this Security Instrument without further
demand and may invoke the power --Of._sa_le' and/or any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all é"kpe’nses___incurred in pursuing the remedies provided in this
Section 22, including, but net limited .fo, reasonable attorneys’ fees and costs of title evidence.

It Lender invokes the power of salé, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and to other
persons as Applicable Law may require. After the time required by Applicable Law and after
publication of the notice of sale, Trustee, without. -demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the notice
of sale i1 one or mare parcels and in any order Trustee determines. Trustee may postpone sale of the
Property for a period or periods permitted by Apphcabte Ld“ v pubhc announcement at the time
and place fixed in the notice of sale. Lender or its designee may purchgse the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s d:eed comé\i'ng the Property without any
covenant or warranty, expressed or implied. The recitals in- the Trustee’s: deed shall be prima facie
evidence of the truth of the statements muade therein. Trustee shall appl\ the proceeds of the sale in the
following order: {a) to all expenses of the sale, including, but not llmned to, re(lsondble Trustee’s and
attorneys’ fees: (b) to all sums secured by this Security Instrument: and.(c) any. excess to the person or
persons legaily entitled to it or to the clerk of the superior court of the counn in w h:ch the sale took
place. Sy

23. Reconveyance. Upon payment of all sums secured by this Security Insu ument. Lcndcr shall request
Trustee 1o reconvey the Property and shall surrender this Security Instrument and. all Motes evidencing debt
secured by this Security Instrument o Trustee. Trustee shall reconvey the Property witho(t warranty o the
person or persons legally endtled to it Such person or persons shall pay any rmmddmm L(Ms and the
Trustee's fee for preparing the reconveyance. st :

24, Substitute Trustee. In accordance with Applicable Law, Lender may framn ume, m e dppomt a
successor trustee 1o any Trustee appointed hereunder who has ceased to act. Without umvc‘,dnu;‘ of the,
Property, the successor trustee shall succeed 1o all the ntle. power and duties conferred upon TI usted: hr:r::m
and by Applicable Luw. -

SR G

Skagit Cou nty Aud|tor

2/6/2004 Page 137t:_f_ 7 2311 135“_"_4




25 Use of Property. The Property is not used principally for agricultural purposes.
" 26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attneys” fees and costs in any
: action O proceeding to construe or enforce any term of this Security [nstrument. The werm "atorneys” tees.”
whcnmm usid-in this Security Instrument, shall include without limitation attorneys” fees tncurred by Lender
in ._zmv banl«:ruptfcv pr()cecdmu or on appeal.

ORJLL %GREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT OR “TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT EN FO.RC_EABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Security Instrument and i1 any Rider executed by Borrower and recorded with ic.

e //////( (Sexl)

STEPHENY R ANTROBUG ..

Wimesses:

-Borrower

(_7(“) U% {Seal)

BAVID C ANTROBUS

-Horrower

{Sealy - : (Seal)

-Borrower B T -Borrower

-Rorrower ¢ :;. E -Borrewer

{Seal) (Seal)

-Borrower '. o _ .—Hurmwcr
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. __STATE”__OF WASHINGTON
‘County of ﬂ(ﬁﬂf z
£ OIS day pessonally appeared before me 2 N 5
S %% PUBLIC O F
" Stepheny R Antrorbus & ’-"7/2\\ - \\‘\
o B B )

David C ‘Antrobus

W me known (o be the individual(sy described in and who executed the within and foregoing instrument. and
acknowledged that ke/shedthey signed the same as his/her/their free and voluntary act and deed, for the uses

and purposes therein ingntioned 4
Qaﬁ' ?7 day of

GIVEN under my hand and-official seal this

for the State of Washinglong residing al
| atomwra |uf =

ploF

_ My Appointment Expires on
)

g
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EXHIBIT A
Lo.t___2 I, _'_"PLAT:'O-F BRITTWOOD," as per plat recorded in Volume 15 of Plats, pages 31 and 32, records of
Skagit County, Washington,

Situate mtthltv ._o_f "_Mq_u11t Vernon, County of Skagit, State of Washinglon.
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BORROWER OCCUPANCY RIDER

Thm Borrower Occupancy Rider is made this 13tB day of January

'_2004 ..and_is incorporated into and shall be deemed to amend and supplement the
Mortgage Deed of Trust, or Security Deed (the "Security Instrument™) of the same date given
by the. underSIgned (the "Borrower") to secure said borrower's Note to

National.City Mortgage Co dba, 3232 Newmark Drive, Miamisburg, OH 45342 (the
"Lender”) of the same date and covering the property described in the Security Instrument and
locared at:

919 VERA CT. -

MOUNT VERnon,'washington 98273

Additional Covenauts. In_addition to the covenants and agreements made in the
Security Instrument, Borrower and Lendcr turther covenant and agree as follows:

BORROWER OCC[TAVCY COVENANT

Borrower agrees to occupy the -'prop‘_e.rty as borrower's principal residence within sixty
(60) days after the dare of the Security Tnstrument. If Borrower does not so occupy the
property. Lender may. at its option. req'uirt:.__immediatq payment in full of all sums secured by
this Security Instrument. However. this option shall'not be exercised by Lender if exercise is
prohibited by law as of the date ot the Security l-ns'tru'mEm’._;

By signing below, Borrower accepts and agrees lo- the terms and covenants contained in
this Borrower Occupancy Rider. : :

Bo rrower ,\A/ Borrower

Bo rrower Borrower
Borrower Borrower
Borrower Borrower

QUCRIDER | !
IR
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464660606744 0003001173

o '-.3"-YA-’GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE:. THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
gléEﬁ%TERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED: LOAN AND ASSUMPTION POLICY RIDER is made this 15th day
of January 2004 . . and is incorporated imo and shall be deemed o amend
and supplement the Mor [gd[.lt:‘ Deed of. Trusr or Deed to Secure Debt (herein "Security [nstrument”) dated of
even date herewith, given bv [hc underxu_ned (herein "Borrower™} 10 secure Borrower’s Now to

National City Mortgage Co dba Accubanc Mortgage

{herein "Lender”) and covering [ht‘ Pmpert} described in the Security Instrument and located  al

919 VERA CT, MOUNT VERNON, Washington 98273

'[1_>:[~0]_1c1'{) Adidress] .

VA GUARANTEED LOAN COVENANT: In addition 16 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as tollows:

If the indebtedness secured hereby be guaranteed or insured under.Tile 38, United Swates Code. such Title
and Regulations issued thereunder and in effect on the date-Tereot-shall govern the rights. duties and
liabilities of Borrower and Lender. Any provisions of the Secarity lnstrdhng:nt or other instruments executed
in connection with said indebredness which are inconsistent with'said Title‘'or Regulations. including, but not
limited to, the provision for payinent of any suni in connection with prepayiient-of the secured indebtedness
and the provision that the Lender may aceelerate payment of the secured indebredness pursuant to Covenant
L7 of the Security Instrument. are hereby amended or negated to the extent pecessary to conform such
instrunients o said Titde or Regulations. : "

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

oo ey A

VMP MORTGAGE FORMS - (8001521-7291
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LATE CH ARGE At Lender’s option, Borrower will pay a "late charge” not exceeding four per centum (4 %)
of the ()Vtrdur, payment w hen paid more than titteen (15) days after the due date thereof to cover the exira
expense involved-in handling delinquent payments. but such “late charge™ shall not be payable out of the
proceeds of dany sa_le'fnad&-._to satisfy the indebtedness secured bhereby. unless such proceeds are sufficient
discharge the entire -iﬁdébtcdneies_and all proper costs and expenses secured hereby,

GUARANTY: Should tlw-’Depﬁ_r__tl_ne_nt of Veterans Aftairs fail or refuse to issue its guaranty in full amount
within 60 days from ["hé-vda:w' that-this loan would normally become eligible for such gpuaranty conumited
upen by the Department of Veterans Atfairs under the provisions of Title 38 of the U.S Code "Veterans
Benerlts," the Mortgagee inéiy declare’ the. indebtedness hereby secured at once due and payable and may
foreclose immediately or miy, gxercise: any’other rghts hereunder or take any other proper action as by law
provided. :

TRANSFER OF THE PROPERTY:"_T_h.is'l(_)éi_ii’lﬂd}«' be declared inunediaely due and payable upon transter of
the property securing such loan to any fransferee, unless the acceptability of the assumption of the loan 1§
established pursuant o Section 3714 of Ch_;q)té:r____37.:_'!“it]'e 38. United States Code.

An authorized transter ("assumption™) of [ht: pmpem’ shall alse be subject o additional covenams und
dgreeiients as set forth below: -

{a} ASSUMPTION FUNDING FEE: A fee equal to one- Imlt of 1 percent (.30%) of the balance of this loan
as of the date of transter of the property shall be payable at the time of manster w the loan holder or its
authorized agent. as trustee for the Department of Veterans Affairs. -Hthe assumer tails w pay this fee ar the
fime of transfer. the fie shall constitute an additional debt © thatalready s_écurcd by this mstrument, shall bear
ingerest at the rate herein provided, and. ar the option of the p(Weé of the indebredness hereby secured or any
rransferee thereof, shall be immediately due and pavable. This. tce Iy dutomduml]y walved if the assumer s
exenpt under the provisions of 38 U.8.C. 3729 ().

(b) ASSUMPTION PROCESSING CHARGE: Upon application tor dpprm‘{l to allow assumption of
this loan, a processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder’s owners]up records when an approved
ransfer is completed. The amount of this charge shall not exceed the maxmmun -established by the
Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Tnk 38 Ummd Stages Code

applies.

Initiais:
25384 (97085) Page 2 ot 3
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(L) ASSUMPT[ON INDEMNITY LIABILITY @ If this obligation is assuned. then the assumer hereby
agrees o assunie ull of the obligations of the veteran under the terns of the instruments creating and securing
the loan. The clsxumsr further agrees to indemnify the Department of Veterans Affairs to the extent of any
claim payment drls_u_m tmm_&he sugranty or insurance of the indebtedness creared by this instrument

IN WITNESS WHEREOF Btmo\\cr(\) has exccuted this VA Guaraneed Loan and Assumption Policy
Rider.

! : ,/ - "_ - ..
o FRorrower STﬁ R ANTROBUS -Rorrower
L .l_:{.\.'\i‘.l_‘_(-i\';"l.'}' ﬁAVID C ANTROBUS -Borrower
E —.“\\I"II';\_\R"LI.;.T -Lorrower
-HUI'I'(.‘.WUI‘ : -Rorrower
2538V (9705) Page 30l 3
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464660606744
ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 15th January day of
2004 7 . and is incorporated into and shall be deemed to amend

and supplement the Morlgage Deed of Trust, or Security Deed (the "Security Instrument")
of the same date given by the undersigned (the "Borrower') fo secure Borrower's
Adjustable Rate Note (Ihe "Note ) to

National City Mortgage Co dba Accubanc Mortgage

(the "Lender') of the sarme. daté .and covering the property described in the Security
Instrument and located at: '

91% VERA CT MOUNT VE_:_'Ri_iion ‘Washington 98273
[Properly Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S "INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition “to'the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenanland agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES I
The Note provides for an initial interest rate of = - S 4 4.750 %. The Note
provides for changes in the interest rate and the monthly payments as foilows

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates
The interest rate | will pay may change on the first day af Ju:L}’: 2007 .
and on that day every 12th month thereafter. Each date on whlch my |nterest rate could
change is called a "Change Date.” :

MULTISTATE ADJUSTABLE RATE RIDER -Single Family- Veterans Affairs

&-545u (0309)
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(By The Index:.

Begmnmg -with the first Change Date, my interest rate will be based on an Index. The
‘Index" ‘ig the: weekly average vyield on Unltecl States Treasury securities adjusted to a
constant maturity -6f.one year, as made available by the Federal Reserve Board. The most
recent Index ftgure available as of the date 30 days before each Change Date is called the
"Current Index ! -

if the Index is no. Ienger available, the Note Holder will use as a new index any Index
prescribed by the Department of Veterans Affairs. The Note Holder will give me notice of the
new Index. :

(C) Calculation of Changes :
Before each Change "Date,. the" Note Holder will calculate my new intsrest rate by

adding TWO AND ONE-QUARTER perceniage points
{ 2.95 %) to the Current.Index. The Note Holder will then round the rasult of

this addition to the neares! ohe- eaghth ‘of one percentage point {0.125%). Subject to the
limits stated in Section 4(D) below,” thls rounded amount will be my new interest rate until
the next Change Date.

The Note Holder will then determme the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full
on the maturity date at my new interest ‘rate in substantially equal payments. The result of
this calculation will be the new amount of my. monthly pa.yr'nent.

(D} Limits on Interest Rate Changes :
The interest rate | am required to pay at the first Change Date will not be greater than

5.750 % of less than o, o 3750 . Thereafter, my interest
rate will never be mcreased or decreased on any smgle Change Date by more than one
percentage point (1.0%) from the rate of interest | have been paying for the preceding 12

months. My interest rate will never be more than five’ percentage pomts {5%) higher or lower
than the initial rate. o,

(E) Effective Date of Changes :

My new interest rate will become effective on each Change Date I will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again. T

(F) Notice of Changes :

The Note Holder will deliver or mail to me a notice of any changee N} my “interest rate
and the amount of my monthly payment before the effective date of any change “The notice
will include information required by law to be given to me and also the-tifle.and telephone
number of a person who will answer any question | may have regarding the nottce '

Initials; ﬁ D(JJL
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BY- S'I'GN'iN'G' .BELOW, Borrower accepts and agrees to the terms and covenants
contalned in th|s Adgustable Rate Rider.

(’m\\<if%i}2y .%;;l;e» (Seal f@;;zi>(;«_;)¥" (Seal)

7

<~ STEPHENY R ANTROBUS- Borrower DAVID C ANTROBUS _Borrowsr
(Seal) (Seal)

: _.B(:j:r:'[pwer -Borrower

(Seal) (Seal)

-Bor%‘o_we_r = -Barrower

(Seal) e (Seal)

-Borrower ¢ -Borrower

&> -5450 (0309 Page 5 of 3 T 10/03
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