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When Recorded Return to Greta Aalbers, Principal Bank, P.O. Box 9351, Des Moines, lowa
50306-9467 :

MORTGAGE

Mortgagor{s): Darrel L Mason Jr and Alison E Mason

Grantee(s): PrincipalBank_-

Legal Description: LOTS 7 8, 9 AND 10, BLOCK 77, VOLUME 3, PAGE 17, SKAGIT COUNTY,
WASHINGTON.

Assessor's Property Tax Parcel or. Account Number: P71828

Reference Numbers Of Documents ASS|gned or Released:
TransUnion Settlement Solutiong:..

5300 Brandywine Parkway
Suite 100

Wllmmgmn DE 19803

JAN 2 8 2004

DATE AND PARTIES. The date of thIS Mortgage {Security Instrument) is January 17, 2004,
The parties and their addresses are: .

MCRTGAGOR;
DARREL L MASON JR.
Husband
800 E Orange Avenue
Burlington, Washington 98233

ALISON E MASON

Wife

800 E Orange Avenue
Burlington, Washington 98233

LENDER:
PRINCIPAL BANK
Organized and existing under the laws of lowa
P. O. Box 9351
Des Moines, lowa 50306-0467
42-1466678

1. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is
acknowledged, and to secure the Secured Debts and Mortgagor's perférmance under this
Security Instrument, Mortgagor grants, bargains, conveys and mortgages E) Lender, the
following described property:

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF.SKAGIT, STATE
OF WASHINGTON: LOTS 7, 8, 8 AND 10, BLOCK 77, AMENDED PLAT OF BURLINGTON,
SKAGIT COUNTY, WASHINGTON, AS PER PLAT RECORDED IN VOLUME 3 OF PLATS, PAGE
17, RECORDS OF SKAGIT COUNTY, WASHINGTON. SITUATE IN THE CITY OF BURLENGTON
COUNTY OF SKAGIT, STATE OF WASHINGTON,

The property is located in Skagit County at 800 E Orange AVenue Burlington, Washlngtonk_;;
98233,

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas- rlghts e
all water and riparian rights, wells, ditches and water stock and all existing and future
improvements, structures, fixtures, and replacements that may now, or at any time in the"
future, be part of the real estate described {(all referred to as Property}. This Security Instrument

Darrel L Mason Jr.
Washington Mortgage Initiats
1A/4XHO9756000704400004160023011604Y ©1996 Bankers Systems, Inc,, St. Cloud, MN Exferd,) Page 1
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. 'Lender's prior written consent. Mortgagor will notify Lender of all demands, proceedings,
i €laims, and actions against Mortgagor, and of any loss or damage to the Property.

“ Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for
" the pﬁr‘pose of inspecting the Property. Lender will give Mortgagor notice at the time of or
‘before’an inspection specifying a reasonable purpose for the inspection. Any inspection of the
P'ror")'e_rt.v"-will be entirely for Lender's benefit and Mortgagor will in no way rely on Lender's
~--..,inspect-i-'on~-

11. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants
contalned if thls Security Instrument, Lender may, without notice, perform or cause them to be
performed Mortgagor appoints Lender as attorney in fact to sign Mortgagor's name or pay any
amount necessary for performance. Lender's right to perform for Mortgagor will not create an
obligation: to-perform, and Lender's failure to perform will not preclude Lender from exercising
any of Lender s ‘other.rights under the law or this Security Instrument. If any construction on
the Property is drscontlnued or not carried on in a reasonable manner, Lender may take all steps
necessary to protect Lender s security interest in the Property, including completion of the
construction,

12. ASSIGNMENT 0F LEASES AND RENTS. Mortgagor assigns, grants, bargains, conveys and
mortgages to Lender as additional security all the right, title and interest in the following (all
referred to as Property): '_exisiin___or future leases, subleases, licenses, guaranties and any other
written or verbal agreemerits“for the use and occupancy of the Property, including any
extensions, renewals, modifications or replacements (all referred to as Leases); and rents, issues
and profits (all referred ‘to as Rents). In the event any item listed as Leases or Rents is
determined to be personal- property, this Assignment will also be regarded as a security
agreement. Mortgagor will promiptly provide Lender with copies of the Leases and will certify
these Leases are true and correct copies,. The existing Leases will be provided on execution of
the Assignment, and all future Leases 'end any other information with respect to these Leases
will be provided immediately after they are ‘executed. Mortgagor may collect, receive, enjoy and
use the Rents so long as Mortgagor s not in default. Upon default, Mortgagor will receive any
Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds.

Mortgagor agrees that this Security: Instrument is immediately effective between Mortgagor and
Lender and effective as to third partles oh the recording of this Assignment. This Security
Instrument will remain effective during any statutory redemption period until the Secured Debts
are satisfied. As long as this Assignment--;__is in effect, Mortgagor warrants and represents that
no default exists under the Leases, and the parties subject to the Leases have not violated any
applicable law on leases, licenses and landlords and tenants. When the Property is not farm
land or the homestead of Mortgagor or Mortgagor's: successor in interest, Mortgagor agrees that
Lender is entitled to notify Mortgagor or Mortgagor's tenants to make payments of Rents due or
to become due directly to Lender after such reeordiné, ‘however Lender agrees not to notify
Mortgagor's tenants until Mortgagor defaults and. Lender riotifies Mortgagor of the default and
demands that Mortgagor and Mortgagor's tenants pay ali Rents due or to become due directly to
Lender. Mortgagor consents to Mortgagor's tenants: paying all Rents due or to become due
directly to Lender after Lender makes this notification and demand to Mortgagor. When the
Property is farm land or the homestead of Mortgagor or Mongagors successor (n interest,

Lender may not enforce this Security Instrument by takmg possession of the Property for the
purpose of collecting Rents, but Lender may seek the appointment of.a.receiver to take charge
of the Property, collect the Rents for non-homestead Property; and appiy the Rents under this
Assignment.

13. DEFAULT. Mortgagor will be in default if any of the follov&ing'bccurf_
A. Payments, Mortgagor fails to make a payment in full when due. .~

B. Insolvency. Mortgagor makes an assignment for the beneflt of eredrtors or becomes
insolvent, either because Mortgagor's liabilities exceed Mortgagor 5 assets or Mortgagor is
unable to pay Mortgagor’s debts as they become due. :

C. Death or Incompetency. Mortgagor dies or is declared legally mcompetent

D. Failure to Perform. Mortgagor fails to perform any condition or to keep any promlse or
covenant of this Security Instrument. -

E. Other Documents. A default occurs under the terms of any other transactron document

F. Other Agreements. Mortgagor is in default on any other debt or agreement Mortgagor has
with Lender.

G. Misrepresentation. Mortgagor makes any verbal or written statement or prowdes any'“j;
financial information that is untrue, inaccurate, or conceals a material fact at the tlme it s
made or provided. E

H. Judgment. Mortgagor fails to satisfy or appeal any judgment against Mortgagor.

I. Forfeiture. The Property is used in a manner or for a purpose that threatens conflscatlon--f"
by a legal authority,

Darrel L Mason Jr.
Washington Mertgage
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18 .CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened

“action by private or public entities to purchase or take any or all of the Property through

o A_-'--condemnatron eminent domain, or any other means. Mortgagor authorizes Lender to intervene

" in" Mortgagor’s name in any of the above described actions or claims. Mortgagor assigns to
__;:*Lender the proceeds of any award or claim for damages connected with a condemnation or
* other taking of all or any part of the Property. Such proceeds will be considered payments and
~will'be“applied as provided in this Security Instrument. This assignment of proceeds is subject
to; the terms of any prior mortgage, deed of trust, security agreement or other lien document.

19 lNSURANCE Mortgagor agrees to keep the Property insured against the risks reasonably
assocrated wrth the Property. Mortgagor will maintain this insurance in the amounts Lender
requires. This insurance will last until the Property is released from this Security Instrument.
What Lender requrres pursuant to the preceding two sentences can change during the term of
the Secured Debts. -+ Mortgagor may choocse the insurance company, subject to Lender's
approval, which wrll not be unreasonably withheld. All insurance policies and renewals will
include a standard mortgage clause” and, where applicable, "loss payee clause.”

Mortgagor will glve Lender and the insurance company immediate notice of any loss. All
insurance proceeds will _be k_applred to restoration or repair of the Property or to the Secured
Debts, at Lender's option.” If Lender acquires the Property in damaged condition, Mortgagor's

rights to any msurance polrcres -and proceeds will pass to Lender to the extent of the Secured
Debts, .

Mortgagor will immediat-ely no_tify Lender of cancellation ar termination of insurance. |If
Mortgagor fails to keep the Propérty insured Lender may obtain insurance to protect Lender's
interest in the Property. ~This msurance may include coverages not originally required of
Mortgagor, may be written by a- ‘company other than one Mortgagor would choose, and may be
written at a higher rate than Mortgagor eould obtain if Mortgagor purchased the insurance.

20. ESCROW FOR TAXES AND INSURANCE. Mortgagor will not be required to pay to Lender
funds for taxes and insurance in escrow

21. CO-SIGNERS. If Mortgagor signs: thls Securlty Instrument but does not sign the Secured
Debts, Mortgagor does so only to. mortgage Mortgagor's interest in the Property to secure
payment of the Secured Debts and’ Mortgagor does not agree to be personally liable on the
Secured Debts. [f this Security Instrument secures a guaranty between Lender and Mortgagor,
Mortgagor agrees to waive any rights that" may prevent Lender from bringing any action or claim
against Mortgagor or any party indebted Gnder the oblrgatlon These rights may include, but are
not limited to, any anti-deficiency or ocne-action Iaws

22. APPLICABLE LAW. This Security Instrument is governed by the laws of lowa, except to the

extent otherwise required by the laws of the jurlsdrctlon where the Property is located, and the
United States of America. R

23. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS " Each Mortgagor's obligations
under this Security Instrument are independent of the obllgatlons of any other Mortgagor,
Lender may sue each Mortgagor individually or together with any other Mortgagor. Lender may
release any part of the Property and Mortgagor will still'be obligated under this Security
Instrument for the remaining Property. The duties and benefits: 'of .this: Securrty Instrument wiill
bind and benefit the successors and assigns of Lender and Mortgagor

24, AMENDMENT, INTEGRATION AND SEVERABILITY. This Securrtv Instrument may not be
amended or modified by oral agreement. No amendment: Lor modrflcatlen of this Security
Instrument is effective unless made in writing and executed by- Mortgagor and Lender, This
Security Instrument is the complete and final expression of the agréement, If-any provision of
this Security Instrument is unenforceable, then the unenforceable prowsron W|II be severed and
the remaining provisions will still be enforceable. :

25. INTERPRETATION. Whenever used, the singular includes the p!ural and the piural includes
the singular. The section headings are for convenience only and are not te be used to interpret
or define the terms of this Security Instrument. S

26. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless othermse
required by law, any notice will be given by delivering it or mailing it by both frrst class and
either registered or certified mail, return receipt requested, to the appropriate: party s° address
listed in the DATE AND PARTIES section, or to any other address designated in wrltlng “Notice
to one party will be deemed to be notice to all parties. Mortgagor will inform Lender i in Wwriting:
of any change in Mortgagor's name, address or other application information. Mortgagor_.will i
provide Lender any financial statements or information Lender requests. All financial statemerits’

and information Mortgagor gives Lender will be correct and complete. Mortgagor agrees ‘tosign,

deliver, and file any additional documents or certifications that Lender may consider necessary"" .-
to perfect, continue, and preserve Mortgagor's obligations under this Security Instrument and to-'-'"
confirm Lender’s lien status on any Property. Time is of the essence. E

Darrel L Mason Jr,
Washington Mortgage
1AM XHOS788000704400004 16002301 1604Y
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* ACKNOWLEDGMENT.

" tindividual) CUU‘ y IY
" it OF \AJG‘:\WW\}(W‘ : i F hadipn 58,
: ' w or have satlsfactory evidence that Darrel L Mason Jr., Husband, and Alison
- E Masorr W!TE‘ is/are the person(s} who appeared before me, and said person(s} acknowledged
“that he/she/they signed this instrument and acknowledged it to be a free and voluntary act for
the uses and purposes mentioned in the instrument,

Dated__._ _l.— l__,.,,——o -

ﬂ@%«w\. ’,Ev Thskie

T : {Notary Publigin and for the State of
My appom‘tment GXPerS Washington, residing at)

s 1, [ ‘a
L.t 27 ZQD&‘

Darrel L Mason Jr.
Washington Mortgage Inittals s
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