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MAXIMUM LIEN. The lien of this Dead 'o'f'_‘Trust shall not exceed at any cne time $30,000.00.

THIS DEED OF TRUST is dated January 2, 2004, among ELNA SUE DEAN, whose address is
110 NELSON ST, SEDRO WOOLLEY, WA 98284; UNMARRIED {"Grantor"); American Express
Centurion Bank, whose mailing address s Home Lendmg Headquarters, 4315 South, 2700

West, Salt Lake, UT 84184 (referred. to_nhelow someumes as "Lender”

and sometimes as

"Beneficiary™); and Lawvyers Title Insuratic'e-?“ otporation, whose mailing address is c/o Bob

Bozarth, 101 Gateway CEnter Plaza, Gatewayn,Ona,

below as "Trustee”).
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DEED OF TRUST
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Cd.NuVE{'ANCE AND GRANT. For valuable considaration, Grantor conveys to Trustee in trust with power of sale, right

‘of entry“and. possession and for the benefit of Lender as Beneficiary, all of Grantor's right, titte, and interest in and to

the following described real property, together with all existing or subsequently erected or affixed buildings,
imprgvements and: fixtures; all easements, rights of way, and appurtenances; ali water, water rights and ditch rights
(lncludmg stock: m ‘utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
property, including without limitation all minerats, oil, gas, geothermal and similar matters, (the "Real Property™)

located in SR“AGtTwBounty. State of Washington:

See Attached Exhlbrt A, which is attached to this Deed of Trust and made a part of this
Deed: of Trust as if fully set forth herein.

The Real Property or |ts ‘address is commonly known as 110 NELSON ST, SEDRQO WOOLLEY,

WA 98284. The: Real Property tax identification number is 4150-049-012-0003

Grantor hereby assigns as Secumy to Lender, all of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Propétty. This assighment is recorded in accordance with RCW 65.08.070; the fien created by this
assignment is intended 1o be spetific, perfected and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the.-Rents and profits, which license may be revoked at Lender's option and shall be
automatically revoked upony ac:_;;ele_ratron of all or part of the Indebtedness.

THIS DEED OF TRUST, INCLUDING -THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY. 1S GIVEN'TQ SECURE {A) PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE:NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED Onl THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othermse provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by nis Deed of Trust as they become due, and shall strictly and in a timely manner perform all of
Srantor’= ebliyations under the Note,lthis___:Deed of T_rust, and the Related Documents.

POSSESSION AND MAINTENANCE OF "'THE..:PRd:ﬁEﬁTY. Grantor agrees that Grantor's possession and use of the
Property shalf be governed by the following provisions:

Possession and Use. Until the occurrenr:e bf an Event of Default, Grantor may {1} remain in possession and
control of the Property; (2) use, operate or.manage'the Property; and (3) collect the Rents from the Property
(this privilege is a license from Lender to’ Grantor-automatically revoked upon default). The following provisions
relate to the use of the Property or to other lurmtatlcms on the Property. The Real Property is not used principally
for agricultural purposes. :

Duty to Maintain. Grantoer shall malntam the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to préserve its value,

Compliance With Environmental Laws. Grantor.reépresents and-warrants to Lender that: {1} During the period of
Grantor's ownership of the Property, there has béen no use, _:geng'ra_tion, manufacture, storage, treatment, disposal,
release or threatened release of any Hazardous Substance”by any-person on, under, about or from the Property;
{2) Grantor has no knowledge of, or reason to believe thatthere has been, except as previously disclosed to and
acknowledged by Lender in writing, (a) any breach or wolatron of any_Environmental Laws, _{b) _any use,
-generation, manutacture, StoTage, waatment, dispasal, ref'ease or “tareatened release of any Mazardous Substance
on, under, about or from the Property by any prior owners_or occupants of the Property, or {c} any actual or
threatened litigation or claims of any kind by any person-relating to°such-matters; and (3} Except as previously
disclosed to and acknowledged by Lender in writing, {a) neither Grantor nor.any tenant, contractor, agent or other
authorized user of the Property shall use, generate, manufacture, store, tréat; dispose of or release any Hazardous
Substance on, under, about or from the Property; and (k) any $uch activity shall be conducted in compliance with
all applicable federal, state, and local laws, regulations and ordinances, including without limitation all
Environmental Laws. Grantor authorizes Lender and its agents to. enter upon the Property to make such
inspections and tests, at Grantor's expense, as Lender may deem appropnate to determine compliance of the
Property with this section of the Deed of Trust. Any inspections or-tésts 'made.by. Lender shall be for Lender's
purposes only and shall not be construed to create any responsibility or llablhtv on the part of Lender to Grantor or
to any other person. The representations and warranties contained herein are based {:m Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby {1}, releases and waives any future claims
against Lender for indemnity or contribution in the event Grantor becomas*{jable for cleanup or other costs under
any such laws; and (2} agrees to indemnify and hold harmless Lender agamst anv and all-claims, losses, liabilities,
damages, penalties, and expenses which Lender may directly or indirectly sustain or ‘suffer resulting from a breach
of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, .whether or not the
same was or should have been known to Grantor. The provisions of this section of the/Degd of Trust, including
the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction.and reconveyance
of the lien of this Deed of Trust and shall not be affected by Lender's acquisition"of any mterest in the Property,
whether by foreclosure or otherwise. :

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor corr.im_it," pe;mrt__,_._or‘-.__suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the- generahty of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, mmerals (lncludlng
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent ) A

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at Ieast
equal valye, . R L B

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Reai‘ Proper‘f'\r at 4l :
reasonable times to attend to Lender's interests and to inspect the Real Property for purposes: of Grantor -
compliance with the terms and conditions of this Deed of Trust. g

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall promptly ‘cause
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, leass sr* -
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereaftér .+
in effect, of all governmental autharities applicable to the use or accupancy of the Property. Grantor may contest

in good faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to daing =0 and so long as, in Lender's ¢
sole opinion, Lender's interests in the Property are not jeopardized. _Lender may require Grantor to post adequate |
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DEED OF TRUST
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: 1' set':uri'tv or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

: Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
~acts;’in dddition to thuse acts set forth above in this section, which from the character and use of the Property are
reasonably hecessary to protect and preserve the Property.

TAXES 'AND LiENS The following provisions relating to the taxes and liens on the Property are part of this Deed of
Trust ;

Paymenz Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
charges Jincluding water and sewer), fines and impositions levied against or on account of the Praperty, and shall
pay when die_all'claims for work done on or for services rendered or material furnished to the Property. Grantor
shall mamtam the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, -éxcept. for the: Iien of taxes and assessments not due and except as otherwise provided in this Deed of
Trust, =

Right to Contest. _Gr"ant‘or':may withhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the.gbligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien arises or
is filed as a result-6f nonpayment, Grantor shall within fifteen (15} days after the lien arises or, if a lien is filed,
within fifteen {1%) days.aftér Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender. cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys' fees, or other charges that could accrue as a
result of a foreclosure-or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse ludgment Hefore-enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bend firnished in the contest proceedings.

Evidence of Payment. Grantor shall ‘up:on demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental of'hmal to deliver to Lender at any time a written
statement of the taxes and assessments agalnst the Property.

Notice of Construction. Gran'gor.-shal.i not:fy Lender at least fifteen {15) days befare any work is commenced, any
sarvices are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen’s lien, or
other lien could be asserted on.dcgount of the-work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances satlsfactorv to Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The followmg prowsaons relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor sha_ll procure’ avn'd mamtaln policies of fire insurance with standard extended
coverage endorsements on a replacement basis for the full insurable value covering all Improvemnents on the Real
Property in an amount sufficient to avoid appligation of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender, togsther with such other hazard and liability insurance as Lender may reasonably require.
Policies shall be written in form, amounts, covérages and basis reasonably acceptable to Lender and issued by a
company or companies reasonably acceptable:to:Lender. Grantor, upon request of Lender, will deliver to Lender
from time to time the policies or certificates of insurance in form satisfactory to Lender, including stipulations that
coverages will not be cancelled or diminished without at least thirty (30} days prior written notice to Lender. Each
ingurance policy also shall include an endorsement providing‘that, coverage in faver of Lender will not be impaired
in any way by any act, omission or default of Grantor-or afy other person. Should the Real Property be located in
an area designated by the Director of the Federal Emergency Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Fiood Insurance,.if available, within 45 days after notice is given by
Lender that the Property is located in a special flood hazard 'area‘,' for-the full unpaid principal balance of the loan
and any prior liens on the property securing the loan, up to-theé maximum policy limits set under the National Flood
Insurance Program, or as otherwise required by Lender, and to mamtam such:insurance for the term of the loan.

Application of Proceeds., Grantor-shall promptly notify Lender of . any loss or damage to the Property. Lender may
make proof of loss if Grantor fails to do so within fifteen (15)‘days of.the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien.affectinig-the Property, or the restoration
and repair of the Property. If Lender elects to apply the proceeds {o restoration-and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satigfactory to. Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not cemmitted to.the repair or restoration of
the Property shall be used first 10 pay any amount owing ta Lender under. this Deed of Trust, then to pay accrued
interest, and the remainder, if any, shail be applied to the principal balance of the Fndebtedness If Lender holds
any proceeds after paymant in full of the Indebtedness, such proceeds shall be pald W|thout interest to Grantor as
Grantor's interests may appear. ; A

LENDER'S EXPENDITURES. |f Grantor fails (A} to keep the Property free of all taxes, Iuens security interests,
encumbrances, and other claims, (Bl to provide any required insurance on the Property, or (€} tormake repairs to the
Property then Lender may do so. If any action or proceeding is commenced that would matérially’ affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender
believes to be appropriate to protect Lender's interests. ANY INSURANCE LENDER -PURCHASES MAY BE
SIGNIFICANTLY MORE EXPENSIVE AND MAY PROVIDE LESS COVERAGE THAN INSURANCE GRANTOR COULD
PURCHASE OTHERWISE. in certain states, the requured insurance may be obtained through ‘a ilcensed insurance
agency affiliated with Lender, This agency will receive a fee for providing the required insurance: In addition, an
affiliate may be responsible for some or all ot the underlying insurance risks and may receive compensatmn for
assuming such risks. All expenses incurred or paid by Lender for such purposes will then bear interest at the.rate
charged under the Mote from the date incurred or paid by Lender to the date of repayment by Grantor. . All: such
expenses will become a part of the Indebtedness and, at Lender's option, will (A} be payable onidemand;". (B).-be
added to the balance of the Note and be apportioned among and be pavable with any installment payments to hecome
due during either {1} the term of any applicable insurance policy; or {2} the remaining term of the Note; or’ 'lCI_ be
treated as a balloon payment which will be due and payable at the Note's maturity. The Property alsobwill secure:
payment of these amounts. The rights provided for in this paragraph shall be in addition to any other“'rights or: 'a'nv .
remedies to which Lender may be entitled on account of any default. Any such action by Lender shall not be construed A
as curing the default 8o as to bar Lender from any remedy that it otherwise would have had. A

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this: Deed
of Trust:

Title. Grantor warrants that: {a} Grantor holds good and marketable title of record to the Property in fee siﬁﬁple,
free and clear of al! liens and encumbrances other than those set forth in the Real Property description or in any
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- [ title.insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
“ with this Deed of Trust, and [b) Grantor has the full right, power, and authority to execute and deliver this Deed of
-"I'rust‘t'b Lender.
Defense ‘of, Tltle Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
fitle to the Property against the lawful claims of all persons. In the event any action or proceeding is commenced
ithat questions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at.Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shali be entitled to
participate 4h the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
_Grantor-will deliver, .or cause to be delivered, to Lender such instruments as Lender may request from time to time
to permnt such partlmpatmn

Compliance Wr_th, Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing-dpplicable laws;“ordinances, and regulations of governmental authorities.

Survival of Promises. All" promises, agreements, and statements Grantor has made ir this Deed of Trust shall
survive the execufion‘and delivery of this Deed of Trust, shall be continuing in nature and shall remain in full force
and effact untll such time ag_ Grantor s Indebtedness is paid in full.

CONDEMNATION. ‘The folla_wmg pravisions relating to condemnation proceedings are a part of this Deed of Trust:

Proceedings. If any procéeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly takessuch.steps as may be necessary to defend the action and obtain the award. Grantor
may be the nominal partyin such proceeding, but Lender shall be entitled to participate in the proceeding and to be
represented in the proceeding. by caunsel of its own choice a!l at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender suchiingtruments and documentation as may be requested by Lender from time to
time to permit such partlclpatlon

Application of Net Proceeds.: Af all or anv part of the Property is condemned by eminent domain proceedings or by
any progeeding or purchase-in Ileu of condemnation Lender may at its election require that all or any portion of the
net proceeds of the award be” applled 1o the Indebtedness or the repair or restoration of the Property. The net
proceeds of the award shall mean ‘the'award after payment of all reasonable costs, expenses, and attorneys' fees
incurred by Trustee or Lender in connectlon W|th the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governrmental taxes, fees and charges-are:a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon:request by:{ender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever other action-is réquested by Lender to perfect and continue Lender’s lien on
the Real Property. Grantor shall reimburse Lender-for all taxes, as described below, together with all expenses
incurred in recording, perfecting or continuing .this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for'recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes t_p""-which this section applies: (1} a specific tax upon this type of
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust: (2) a specific tax on
Grantor which Grantor is authorized or required to'deduct from’payments on the Indebtedness secured by this type
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Note;
and {4) a specific tax on all or any portion of the Indebtedness or on payments of principat and interest made by
Grantor. .

- Subsequent Taxes. f any tax to which this se‘ction ap‘bliés is-zén_a:cted subsequent to the date of this Deed of
Trust, this event shall have the same effect as an Eventof Default, and Lender may exercise any or all of its
available remedies for an Event of Default as provided Below uniess Grantor either {1} pays the tax before it
becomes delinquent, or {2} contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other securlty satlsfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The followmg prowsmns relatlng to this Deed of Trust as a
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Securatv . reement to“the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a securad partv under the Uniform Commercial Code
as amended from time to time. :

Security Interest, Upon request by Lender, Grantor shall execute finari"cir'lg statem'eljlts and take whatever other
action is requested by Lender to perfect and continue Lender's security’interest in the Personal Property. In
addition to recording this Deed of Trust in the real property records, Lender-may, at any time and without further
authorization frormn Grantor, file executed counterparts, copies or reproductions.of this Deed of Trust as a financing
statement. Grantor shall reimburse Lender for all expenses Incurred in perfecting”or continuing this security
interest. Upon default, Granter shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Propertv in a.manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender wnthln three 3} days after receipt of
written demand from Lender to the extent permitted by applicable law. : L

hich information
red by.the Uniform

Addresses. The mailing addresses of Grantor {debtor} and Lender (secured party) fro',
congerning the security interest granted by this Deed of Trust may be obtained (each as raq'
Commercial Code) are as stated on the first page of this Beed of Trust.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to f;j‘nh;e;. --a_;aséqrancgs and
attorney-in-fact are a part of this Deed of Trust: ; A

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wm make execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender’'s designee, and when ‘requested-by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in“such offmes

and places_as Lender may deem appropriate, any and all such mortgaggs, deeds of trust, security. deeds: security ... ...

agreements, financing statements, continuation statements, instruments of further assurance, certificates, and *.
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate. complete, !
perfect, continue, or preserve (1}  Grantor's obligations under the Note, this Deed of Trust, and: the Re!ated
Documents, and (2} the liens and security interests created by this Deed of Trust as first and prior liens or' the’

Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees’to the
contrary in wrltlng, Grantor shall reimburse Lender for all costs and expenses incurred in connection W|th the-'
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints :
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all .
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otﬁér""things as may be necessary or desirable, in Lender's sole apinion, to accomplish the matters referred to in
the preceding paragraph.

,".FULL PERFORMANCE If Grantor pays all the Indebtedness, including without limitation all future advances, when duse,
“arid otherwise performs all the obligations imposed upon Grantor under this Deed of Trust, Lender shall execute and

deliver o Trustee a request for full reconveyance and shall execute and deliver to Grantor suitable statements of
termmatmn of any financing statement on file evidencing Lender's security interest in the Rents and the Personal
Property. Any reconveyance fee shall be paid by Grantor, if permitted by applicable law. The grantee in any
reconveyance may be- described as the "persen or persons legaily entitled thereta”, and the recitals in the reconveyance
of any- matters or facts shall be conclusive proof of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT At Lender's option, Grantor will be in default under this Deed of Trust if any of the following
happen:

Payment’ Default Grantor fails to make any payment when due under the indebtedness.

Break Qther Promlsas Grantor breaks any promise made to Lender or fails to perform promptly at the time and
strictly in the manner; prowded in this Deed of Trust or in any agreement related to this Deed of Trust.

Compliance _efault Fa:lure te comply with any other term, obligation, covenant or condition contained in this
Deed of Trust, the Note or in“any of the Related Documents. If such a failure is curable and if Grantor has not
been given a notice of a breach of the same provision of this Deed of Trust within the preceding twelve {12}
months, it may be cured-{and no Event of Default will have occurred; if Grantor, after Lender sends written notice
demanding cure of such failurg: {a). cures the failure within fifteen {1 5) days; or (b) if the cure requires mare than
fifteen {15} days, mmedlateiy initiatég steps sufficient to cure the failure and thereafter continues and completes
all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

Default on Other Paymenjrs. Fa||ure__pf Grantor within the time required by this Deed of Trust to make any payment
for taxes or insurance, or-any other payment necessary to prevent filing of or to effect discharge of any lien.

False Statements. Any repréééﬁtatlon or statement made or furnished to Lender by Grantor or on Grantor's behalf
under this Deed of Trust or the Related Documents is false or misleading in any material respect, either now or at
the time made or furnished. :

Defective Collateralization. ThlS Deed of Trust ‘or any of the Related Documents ceases to be in full force and
effect (inctuding failure of any collateral dmcument to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insclvency. The death of any’ Gramor, theinsolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the .benefit of creditors, any type of crediter workout, or the
commencement of any proceeding under. any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or ggvernmental agency tries to take any of the Property or any other of
Grantor's property in which Lender has a-fien. This includes taking of, garnishing of or levying on Grantor's
accounts with Lender. However, if Grantor disputes in good faith whether the claim on which the taking of the
Property is based is valid or reasonable, and:if*Grantor gives _Lender written notice of the claim and furnishes
Lender with monies or a surety bond satisfactory to Lender to satlsfv the claim, then this default provision will not
apply. A5,

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and
Lender that is not remedied within any grace period:provided therein, including without limitation any agreement
concerning any indebtedness or other obligation of Grantor to Len’der whether existing now or later.

Events Affecting Guarantor. Any of the preceding Bvents occurs ‘with respect to any guarantor, endorser, surety,
or accommodation party of any of the Indebtedness or aty guarantor, endorser, surety, or accommodation party
dies or becomes incompetent, or revokes or disputes the vahdlty of,’ OF; Ilablluty under, any Guaranty of the
Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. if an Event of Default occu:_rs*g under this__Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the following rights and re'rnet'iies-

Election of Remedies. All of Lender's rights and remedies will-beg. cumulatwe “and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar-Lender from using any other remedy. |f
Lender decides to spend money or to perform any of Grantor’s obllgatuons under this Deed of Trust, after Grantor's
failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default and to exercise
Lender's remedies. .

Accelerate Indebtedness. Lender shall have the right at its option to de"c‘:la___re fhe en.tire_.lﬁdebtedness immediately
due and payable. including any prepayment penalty which Grantor would be Feduired to-pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have thésright to exercise its
power of sale and to foreclose by notice and sale, and Lender shall have ithe right-to foreclose by judicial
foreclosure, in either case in accordance with and to the full extent provided by appllcable Iaw

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have aII the rights and
remedies of a secured party under the Uniform Caommercial Cade.

Collect Rents. Lender shall have the right, without notice 1o Grantor to take possessmn of and-“manage the
Property and collect the Rents, including amounts past due and unpaid, and apply thé net; _proce;eds,_ over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may requiré any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the. Rénts aré collécted by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrumientg feceived in
payment thereof in the name of Grantor and to negotiate the same and coliect the proceeds. “Payments by tenants
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments -are
made, whether ar not any proper grounds for the demand existed. Lender may exercise its rlghts under this
subparagraph either in person, by agent, or through a receiver. ; &

Appaint Receiver. Lender shall have the right to have a receiver appainted to take possession of all or, any part of,-;

the Property, with the power to protect and preserve the Property, to operate the Property precedlng or pending
tareclosure or sale, and to coliect the Rents from the Property and apply the proceeds, over and above thé cost of .
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law: Lénder’s i
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the”
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from servmg as’ a
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as proi‘;ided
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall -~
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: be};g;ﬁé a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either {1}
‘i '-"pav a reasonabie rental for the use of the Property, or {2} vacate the Property immediately upon the demand of
_-Lender :

cher‘ Rerhedi_es. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note
orby law.

‘Natice of Sale Lender shall give Grantor reasanable notice of the time and place of any public sale of the Personal
Propertv ‘or of the.time after which any private sale or other intended disposition of the Personal Property is to be
made. Heasonable notice shall mean notice glven at teast ten {10} days before the time of the sale or dispasition.
Any gale of. the Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Proparty To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
the Propertv marshalled In exercising its rlghts and remedies, the Trustee or Lender shail be free to seli all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or 3ny pattion of the Property.

Attorneys' Fees; Expenses If Lender institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender $hall be éntitled’ to recoveér such sum as the court may adjudge reasenable as attorneys’ fees at trial
and upon any &ppeal.™ _Whethér. or not any court action is involved, and to the extent not prohibited by law, ali
reasonable expenses Lendet incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from thé date ot the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, hawever sub;ect ta-any limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or not! there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
{including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post- judgment
collection services, the cost of searching records, obtaining title reports {including foreclosure reports), surveyors'
reparts, and appraisal fees, ‘title insuranee; and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court casts in ‘addition to all other sums provided by law.

Rights of Trustee. Trustee shall h_ave __all ‘'of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE The f'blié)wing provisions relating to the powers and obligations of Trustee
{pursuant to Lender's instructions) are’ part -of thls Déed of Trust:

Powaers of Trustee. In addition ta ahl. powers, of Trustee arising as a matter of law, Trustee shall have the power to
take the following actions with respect to the Property upon the written request of Lender and Grantor: (a) join in
preparing and ﬁling a map or piat of the Real Property, including the dedication of streets or other rights to the
public; {b} join in granting any easement :Or creating any restriction on the Real Property; and (c) join in any
subordination or other agreement affecting: thls Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be ‘obligated to notify any other party of a pending sale under any othar
trust deed or lien, or of any action or procéeding in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless the actiorn. or. proceeding is brought by Trustee.

Trustes. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights
and remedies set forth above, with respect to alf or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender will have the rlght 10 fereclose by judicial foreclosure, in gither case in
accordance with and to the full extent provided by apphcabie law,

Successor Trustese. Lender, at Lender's option, may frczm time tg’ t|me appoint a successor Trustee to any Trustee
appainted under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, State of Washingtorn., The instrument shall contain, in addition to all
other matters required by state law, the names of the original Lerder; Trugtee, and Grantor, the book and page or
the Auditor's File Number where this Deed of Trust is recorded; and the name and address of the successor
trustee, and the instrument shall be executed and acknowledged by tender or its successors in interest. The
successor trustee, without conveyvance of the Property, shall sucéeed to all the title, power, and duties conferred
upon the Trustee in this Deed of Trust and by applicable law." This, pmcedure for substitution of Trustee shall
govern 1o the exclusion of all other provisions for substitution. s

NOTICES. Subject to appllcable law, and except for notice required or allowed by Taw to :be given in another manner,
any notice required to be given under this Deed of Trust, including without limitation ‘any notice of default and any
notice of sale shall be given in writing, and shall be effective when actually deliveréd,” when actually received by
telefacsimile {unless otherwise required by law), when deposited with a nationally recoghized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or regjstered mail .postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies of notices of. foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address,as shown near the beginning of
this Deed of Trust. Any person may change his or her address for notices under thls Deed of Trust by giving formal
written notice to the other person or persons, specifying that the purpose of the: nottce is . to change the person's
address. For notice purposes, Grantor agrees to keep Lender informed at all times’ of Gran‘tor s eurrent address.
Subject to applicable faw, and except far notice required or allowed by law to be givén in another manner, if there is
maore than one Grantor, any notice given by Lender to any Grantor is deemed to be noticg gwen to all Grantors. 1t will
be Grantor's responsibility to tell the others of the notice from Lender. P

COMPLIANCE WITH ALL LAWS. Grantor shall comply with all laws respecting ownership or usa of the Property If the
Property is a condominium or planned unit development, Grantor shall comply with all by Iaws, regulatlons and
restrictions of record. B ;

MISCELLANEOQOUS PROVISIONS. The following miscellanegus provisions are a part of this Deed of Trust

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor’s entire agre"'em"e,_nt
with Lender concerning the matters covered by this Deed of Trust, To be effective, any change or amendmaent to

this Deed of Trust must be in writing and must be signed by whoever will be bound or obhgatedbuh_e change or .

amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and ‘aré. not to be :-":

used to interpret or define the provisions of this Deed of Trust.

Merger. There shail be no merger of the interest or estate created by this Deed of Trust with any other 'i“nter"est of -
estate in the Property at any time held by or far the benefit of Lender in any capacity, without the written consent" .

of Lender.

Governing Law. In addition to applicable federal law, this Deed of Trust will be governed by and interpret'egl’ih

accordance with federal law and the laws of the State of Washington, except for matters related to the exportation

of interest {as defined by federal law} which will be governed by and interpreted in accordance with the laws of the
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' State-of Utah. However, if there ever is a question about whether any provision of this Deed of Trust is valid or
~“anforceable, the provision that is questioned will be governed by whichever state or federal law would find the
" _provision.to be valid and enforceable. The loan transaction which is evidenced by the Note and this Deed of Trust

"ha$ been approved, made, and funded, and all necessary loan documents have been accepted by Lender in the

State of Utah

N Waiver by Lender. Grantor understands Lender will not give up any of Lender’s rights under this Deed of Trust
:_unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not mean that
Lender Has given. up that right. If Lender does agree in writing to give up one of Lender's rights, that does not
mean Grantorwill*not have to comply with the other provisions of this Deed of Trust. Grantor also understands
that' if Lendér does ‘consent to a request, that does not mean that Grantor will not have to get Lender's consent
again if the_situation-happens again. Grantor further understands that just because Lender consents to cne or
more gf Grantor's req'uests that does not mean Lender will be required to consent to any of Grantor's future
requests. Grantor wawes presentment, demand for payment, protest, and notice of dishonor.

Severability. If a ceurt fmds that any provision of this Deed of Trust is not valid or should not be enforced, that
fact by itself will 'not'mean ‘that the rest of this Deed of Trust will not be valid or enforced, Therefore, a court will
enforce the rest of the provigions of this Deed of Trust even if a pravision of this Deed of Trust may be found to be
invalid or unenferceable

Successors and Asssgns Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall.be binding upon and inure to the benefit of the parties, their successors and assigns, If
ownership of the Property’ beccomes.vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's sucdessars, with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without reieasnng Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time iz of the Essence. Tlme is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exe_mp_g;on. Graptor. hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washington"as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following words shaﬂ have the followrng meanings when used in this Deed of Trust:
Beneficiary. The word Beneflcrary means Amencan Express Centurion Bank, and its successors and assigns.

Borrower. The word "Borrower” means. ELNA ‘SUE DEAN and includes all co- signers and co-makers signing the
Note.

Deed of Trust. The words "Deed of Truet" ‘mean,this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all assrgnment and 5€ urlty interest provisions relating to the Personal Property and
Rents. k

Envircnmental Laws. The words "Envirqnmental Laws” mean any and all state, federal and local statutes,
regulations and ordinances relating to the: protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1880, as amended, 42
U.S.C. Section 9601, et seq. ("CERCLA"), the. Superfund Amepndments and Reauthorization Act of 19886, Pub. L.
No. 99-499 ("SARA", the Hazardous Materials Transportation Act, 42 {.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C, Section’ 6901 et seq ,or other applicable state or federal laws, rules,
or regulations adopted pursuant thereto. ;

Event of Default. The words "Event of Default” mear any of tha events of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust. E R

Grantor. The word "Grantor™ means ELNA SUE DEAN

Guaranty. The word "Guaranty” means the guaranty from guaramor, endorser, surety, or accommodation party to
Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances? rnean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or patential hazard
to human health or the environment when improperly used, treated, st'dred" disposed of, generated, manufactured,
transported or otherwise handled. The words "Hazardous Substances™ are’used in.their very broadest sense and
include without limitation any and all hazardous or toxic substances, materials or waste as defined by or listed
under the Environmental Laws. The term "Hazardous Substances™ also mciudes, W|thout limitation, petroleum and
petrolaum by-products or any fraction thereof and asbestos. :

Improvements. The word "Improvements” means afl existing and fL.iture improv‘ements, buildings. structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other ‘tonstruction on the Real
Property. E

indebtedness. The word "indebtedness™ means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensnens of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender t6 enforce Grantor's
obligations under this Deed of Trust, together with interest on such amounts as provided in thns Deed of Trust.

Lender The word "Lender means American Express Centurion Bank, its successorg and assngns The words
"SUCGESSOrs of assigns” mean any person or company that acquires any interest in the Nete,: :

Note. The word *Note” means the promissory note dated January 2, 2004, in the ongmal pnncrpal amount
of $30,000.00 from Grantor to Lender, together with all renewals of, extensions of,-‘modificatians of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. __The maturlt_y_ _date of
this Deed of Trust is December 30, 2013. :

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other artlcles of persunal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the“Real: Property,
together with all acgessions, parts, and additions to, all replacements of, and all substitutions for; any-of such
property; and together with all issues and profits thereon and proceeds (including without limitation aII msurance.-‘
proceeds and refunds of premiums} from any sale or other disposition of the Property. S

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further deecnbed in thls" e :
Deed of Trust. e

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements,‘ .r_lo:an
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and alf other instrurments, agreements and decuments, whether now or hereafter .~
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'i,stihg, executed in connection with the Indebtedness.

Hblj!ts'.‘“‘ The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
* ottier benefits derived from the Property.

_Trustee :rhe word "Trustee” means Lawyers Title Insurance Corporation, whose mailing address is c/o Bob
‘Bozarth, 107 Gateway CEnter Plaza, Gateway One, Richmond, VA 23235-5153 and any substitute or successor
rustees.

GRANTOR’ ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST. AND GRANTOR
AGREES TOITS, TERMS

GRANTOR: .:5

ELNA SUE DEAN

- 'I'i_\'l‘l?l__\lIDUAL ACKNOWLEDGMENT

STATE OF

v g . ) 88
COUNTY OF S )

On this day before me, the undermgne& thary Public, personally appeared ELNA SUE DEAN, UNMARRIED, personally
known to me or proved to me on the:basis of. satlsfactory evidence to be the individual described in and who executed
the Deed of Trust, and acknowledged that he or she S|gned the Deed of Trust as his or her free and voluntary act and

deed, for the uses and purposes therein mentloned
- day of dﬂ/}u,w./u_ , 20 OL/
S
J

Residing at

My commission expires - ’ ’D

REQUES'PF_IG#‘FU'LL.RECONVEYANCE

To: , Trustee™.

The undersigned is the legal owner and holder of all mdebtedness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing to you, to reconvey without warranty, to the persons entitled thereto, the
right, title and interest now held by you under the Deed of Trust. E

Date: : e B_eneficiary:
; o By:
fts:

LASER FRQ Landing, Var, 5.22.20.003 Copr. Herland Financial Sclutans, ino, 1297, 2005 All Rights Raserved. - WANUT. TACFAPLGOTIFC _.’I'R-BQEX)’W PR-AXHEIL
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Exhibit A
Legal Description

LOT 11 AND THE EAST 5. FEET OF LOT 12, BLOCK 49, FIRST ADDITION TO THE TOWN OF
SEDRO, ACCORDING TO THE PLAT THEREOF RECORDED IN VOLUME 3 OF PLATS, PAGE 29,
RECORDS OF SKAGIT COUNTY WASHINGTON.
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