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This.instrument was prepared by:
Bank of America, N.A.
1085_0_WHITE-’ROCK RD

RANCHO CORDOVA CA 95670-6044

311:30AM

LAND TITLE GF SKAGIT COUNTY

Real Estate Subordination Agreement g | Ll 2N

{Bank of Ar_ne'_i'ica to Bank of America)
zoo2o N0 2004 0) 270035
Bank of America, N.A. S

10850 WHITE ROCK RD
RANCHO CORDOVA CA 85670- 6044

This Real Estate Subordination Agreement (_‘-‘Agréemeht”) is executed as
of January 14, 2004, by Bank of America,N.A,, having an address of
Bank of America, N.A. 10850 WHITE ROCK RD RANCHO CORDOVA
CA 95670-6044

(“Subordinator”), in favor of Bank of America, N. A havmg an address for
notice purposes of _ .

Bank of America

4181 Piedmont Parkway

Greensboro, NC 27410

Whereas, Subordinator is the owner and holder of, or crediibr- L.md:er,- the

indebtedness described in and secured by a security instrument (deed of

trust, deed to secure debt or mortgage) dated 07/12/2002, executed__'_'_ '-

by PETER D. KELLY, SHERRELL L. KELLY

BAM-3088 Old (for use in AL,MA ME PA,SD IN,WA)
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-‘an_d-- which is recorded in Volume/Book , Page , and if applicable, Document Number
200207120104, of the iand records of SKAGIT County, WA, as same may have been or is to be modified
._prior hereto or contemporaneously herewith {the “Senior Lien"}, encumbering the land described therein
(said-land and such improvements, appurtenances and other rights and interests regarding said land, if
any, as are described in the Senior Lien being calted herein collectively, the “Property”); and

Whereas, Bank of America has been requested to make a loan, line of credit or other financial
accommodationto PETER D. KELLY, SHERRELL L. KELLY
(jointly and s everally, “Borrower’), to b e s ecured by, without | imitation, either a deed of trust, deed to
secure debt.or mortgage (the “Junior Lien”), covering without limitation, the Property and securing the
indebtedness described therein including the payment of a promissaory note, line of credit agreement or
other borrowing agreement.made by Borrower and/or others payable to the order of Bank of America in
the m aximum principal-face'amount of $ 100,000.00 (the * Principal Amount”), including provisions for
acceleration and payment:of collection costs (the “Obligation”); the Junior Lien and the Obligation to
contain such other terms and provisions as Bank of America and Borrower shall determine; and
Recorded 1/27/2004 Kiditors # 200401270(3%
Now, Therefore, for valuablg’ consideration, Subordinator hereby subordinates the Senior Lien to Bank of
America’s Junior lien, subject to the terms of this Agreement. The Subordinator's Senior Lien is
subordinated to Bank of America’s Junior Lien only to the extent of the principal Amount of the Obligation
and any amounts advanced pursuant to the terms of the Obligation or the s ecurity instrument for the
payment of insurance premiums, taxes, costs-of collection, protection of the value of the property or Bank
of America’s rights in the Property. or foreclosure All other rights of Subordinator now or hereafter
existing in or with respect to the Property (including but not limited to all rights and to proceeds of
insurance and condemnation) are hereby. subordinated, and are and shall remain completely and
unconditionally subordinate, to the Junior Lien and the rights of Bank of America regardless of the
frequency or manner of renewal, extensmn consolidation or modification of the Junior Lien or the
Obligation.

This Agreement shall inure to the benefit of the Subordmator and Bank of America and their respective
successors and assigns, including any purchaser(s) {at foreclosure or otherwise) of the Property or any
part thereof, and their respective successors and asmgns -

Bank of America N.A.

sl ///%'/

By: KennethD. Nelson Date
Its:  Authorized Officer
lumummnmmmmumuu ||\ II\IIMMNM
Skaglt County Audltor
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' ‘Bank of America Acknowledgment:
: StatefCommonwealth/D|str|ct of CALIFORNIA

Countnyaty of SACRAM ENTO

On this the /94 74 day of ():M)j J/ before me, &A@/,‘) /7/54’/750/‘)
K

The undersigned officer, personally appeared Kenneth D. Nelson,

Who acknowlé_dgéd-himlherself—to be the Authorized Officer of Bank of America, N.A., and that j,s’}he, as
such Authorized Officer, Being authorized so to do, executed the foregoing instrument for the purposes
therein contained, by signing the name of the corporation by him/kersetf as Authorized Officer. In withess
whereof | hereunto set myhand and official seal.

Slgnature ot Person Taking Ackno edgmet
Commission Expiration Date: » S -/2-08

After recording return to;
Bank of America Collateral Tracklng

9000 Southside Boulevard, Bidg 700 - S N it
Jacksonville, FL 32256 T CAROLYH hmgmpacﬁ h
Account #: 35300 - 00701 - 8433032 2%, Commission# 1303584

Notary Public - California  $

>3 Sacramenio County g
: My Comm. Expres M.ay 10, 2005
T T
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