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AFTER RECORDING RETURN TO:
- BANNER BANK

.+ _ATT: GENIA WATKINS
47 P.O.BOX 907
+" “WALLA WALLA, WASHINGTON 99362
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January 12, 2004 Loan # 10102124

Assumption Agreement With Release
(Fixed Rate Loan)

WHEREAS Banner Bank “Bank”, loaned Peggy L Whitford and First American
Exchange of Skaglt County hereinafter called “Borrowers,” the sum of Two Hundred
Forty Four Thousand Dollars ($ 244,000.00), evidenced by an Fixed Rate Note dated
November 12, 2003 and-a Deed of Trust dated November 12, 2003 and recorded as
Document No. 20031 1 140186 in Volume _N/A of Mortgages, page N/A . Skagit
County, ey

WHEREAS, said Borrowcrs ha_ve released said property to Peggy L. Whitford
hereinafter called “Assumptor”, and said Assumptor desire to assume and agree to pay
said indebtedness and perform all the obligations under said Loan Contract, and said
Bank is willing to consent to said transfer of title and assumption of said indebtedness,
and to release First American Exchange of Skagit County from their present liability on
said Fixed Rate Note and Deed of Trust.

THEREFORE, in con51derat10n of thc mutual covenants and agreements herein
contained, IT IS HEREBY AGREED as follows:

1. The Bank does hereby consenf"is.-th.e-'f'elease and conveyance of said premises by the
aforesaid Borrowers to said Assumpior.

2. The Assumptor does hereby assume and agree to pay said loan indebtedness,
evidenced by said Fixed Rate Note, Deed of Trust and the Commitment Letter dated
November 10, 2003, and to perform all of the obligations provided therein, it is agreed
and understood that as of this date said indebtedness is One Hundred Two Thousand
Eighty Five Dollars and Seventeen Cents, ($102,085.17), and that the interest rate shall
be 6.500% per annum, in accordance with the Fixed Rate ‘Note and that the monthly
payments in the amount of $645.83 shall be due on the 1st day of each month, beginning
on February 1st, 2004 and continuing on the same day each succeeding month, until the
Maturity Date of December 1, 2033 at which time any amounts still due under the
original Note are due and payable in full. §

3. The Bank does hereby release First American Exchange of Skaglt County from their
liability on the Note and Deed of Trust, all upon the express condition that at the date
hereof is no existing second mortgage or other lien or right of claim of lien against the
property described in the aforesaid Deed of Trust, other than taxes and 1mpr0vements or
maintenance assessments, and upon the express condition that nothmg herein“contained
and nothing done pursuant hereto shall or impair the priority or vahdlty of the lien of its
Deed of Trust. F

4, [Ifall or any part of the Property or any interest in it is sold or transferred (or 1f a
beneficial interest in Borrower is not a natural person) without Lender’s pnor wntten
consent, Lender may, at its option, require immediate payment in full of all'sums secured
by the Security Instrument. However, this option shall not be exercised if exermse 1s '
prohibited by federal law as of the date of the Security Instrument. C
If Lender exercises this option, Lender shall give Assumptor notice of acceleratlon
The notice shall provide a period of not less than 30 days from the date the notice is.” " ¢
delivered or mailed with which the Assumptor must pay all sums secured by the Secunty
Instrument. If Assumptor fails to pay these sums prior to the expiration of this period, -
Lender may invoke any remedies permitted by the Security Instrument without further .
notice or demand on the Assumptor.
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In all other respects said Note and Deed of Trust shall remain in full force and
effect as originally written, being modified only as provided herein.

This assumption by said Assumptor is joint and several and shall bind them, their
_helrs personal representatives, successors and assigns.

~  IN'WITNESS WHEREOF,

; ~The: partles have hereunto executed this instrument this _ /2 day
- ---'of ;’w« 20O
B ORROWERS ASSUMPTOR:
. ™ g EWY& C.ﬂﬂyi” “JT\J <. ‘gnf.l ’ ’ LUM
FltSt Amencan Exlfange of Skagit County gij Whitford L

Dave Holmly, Asmsta.nt Vlce Premdent

[Space Below This Lme Fm-___Acknow_lgdgement in Accordance with Laws of Jurisdiction]

' DMDUKL-ACKNOWLEDGEMENT

STATE OF, WASHINGTON W COUNTY \\\\““” i I;,-
/SeAagd - NID HO, w7
On this /4% day of 3@ 0 20 o'-# , before me, @b u) %ﬁm‘ﬁoﬁry

Public in and for the State of _wJ@asn . duly comnnssmned andavo 9 @pemad
Py -VVr-N ‘EER_@: ; QEB %’]‘Ji
to me known to be the individual(s) described in and why gcuteéﬂnfm'egongiﬁsumnent
and acknowledged to me that S ‘signed sealed and deh%%smd i ag
2 = gn s, B

(they or he/she) s, Ot \\ Q
L= free and voluntary act and deed for the uses aud purpﬁfWhoned

(their or his/her) -

Witness my hand and official seal hereto afﬁxed the
Notary Public forthe State of Washington residing

At_ohK HamBoR WA

awa

STATE OF, WASHINGTON WALEA-WALLA COUNTY:

On this ##  dayof T« ,20604 before me, ﬂié..uﬁ&éfsigned, a Notary
Public in and for the State of _«J3a8#~ . , duly commissioned and sWom perSonally appeared

OAav i oo
to me known to be the individual(s) described in and who executed the foregomg instrument,
and acknowledged to me that A8 signed sealed and delivered the sald ifstrument as
(they or he/she)
Fai ! s ‘wfr‘eg‘ah&\(qluntary act and deed, for the uses and purposes therem mentloned

-t
-----
- .

Co
Wlmﬁt'm&hﬁ géﬁ‘mﬁgl seal hereto afﬁxed»the day tlgear in tlns(qerﬁite above written
(oS

ﬂF ' e ‘\w——f
g 8 NOTAQ jz J; N’Btary Public for the State of ashmgton resnimg
. / . < : :
E - 'OUBUC a ;, At Lo \\ G, W ‘ )
STATE ohm@ww COUNTY: “““ "”
N W X g ,,} |
On this AR\, %}qu IhaNUARY | 206 4 | before me, the und 0 e
Public in and for the State of _ e 3\ duly comrmssmned and sworn grsgyﬁy appeﬁﬁd ”«_—, :
PECGY £ . WHITVEoRET =
to me known to be the individual(s) described in and who exec mmsttmmm,
and acknowledged to me that < #+.8 signed sealed and delivered tageI
(they or he/she) Cr ,g
HER free and voluntary act and deed, for the uses and purposes é =

(their or his/her)
Witness my hand and official seal hereto affixed thg

Notary Pubhc for the State of Washington tes1dmg ST
At OAw  HAEBOR,

WA
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