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FIRST AMERICAN TITLE GO.
TS

: DEED OF TRUST
Grantor: Kevgn McCallum,4201 4.21‘*_._Avenue S., St. Petersburg, FL. 33711
Beneficiary: Seminole Joint VE.:..I.I.t.l.lI'.EI::,:" 302 1. _C-epntryside Bivd., #32-A, Clearwater, FL. 33761
Grantee: First American Title Insurance Company
Legal Description: The South 255 feet..dlf"'the folloWiﬁg_described tract:

The West % of the Southwést 1/4 of the Southeast 1/4 of the Northwest
1/4 in Section 32, Township 34 North, Range 4 East, W.M., EXCEPT those portions conveyed to
the State of Washington by Deeds filed on June 22, 1956 and February 17, 1972 as Auditor’s File
Nos. 537745 and 764266 AND ALSO EXCEPT the South 8 feet for Drainage District No. 17
ditch right of way, as condemned in Skagit County Supenor Court Cause No. 17539,

Address of Property: 2906 Kenoyer Court, Belhngham,* WA 98226
Assessor’s Tax Parcel No.: 340432-2037-0019 (P29561)

WITNESSETH: Grantor hereby bargains, sells and conveys to Trustee in Trust, with
power of sale, the above-described real property in Skagit County, Washington, which real
property is not used principaly for agricultural or farming purposes, together with alk the
tenements, hereditaments, and appurtenances now or hereafter thereunto belonglng or in any wise
appertaining, and the rents, issues and profits thereof. ;

This Deed is for the purpose of securing performance of each agreement of gra.ntor herem
contained, and payment of the sum of ONE MILLION FOUR HUNDRED THOUSAND and
00/100 Dollars ($1,400,000.00), with interest, in accordance with the terms of a promissory : note
of even date herewith, payable to the Beneficiary, Seminole Joint Venture, and made by Grantor
and all renewals, modifications and extensions thereof, and also such further sums as may be




To pretéet theg_s“ecurity of this Deed of Trust, Grantor covenants and agrees:

“1...To keep-the property in good condition and repair; to permit no waste thereof; to
complete aﬁpyfbuilding'; structure or improvement being built or about to be built thereon; to
restore promptly any building structure or improvement thereon which may be damaged or
destroyed; and to comply with all laws, ordinances, regulations, covenants, conditions and
restrictions affecting the .prOpe_rty.

2. To pay before. dehnquent all lawful taxes and assessments upon the property; to keep
the property free and clear of all other charges, liens or encumbrances impairing the security of
this Deed of Trust. 5

3. To keep all buildings'how or hereafter erected on the property described herein
continuously insured against loss by fire or other hazards in an amount not less than the total debt
secured by this Deed of Trust. All pohcles shall be held by the Beneficiary, and be in such
companies as the Beneficiary may approve.and have loss payable first to the Beneficiary, as its
interest may appear, and then to the Grantor. The amount collected under any insurance policy
may be applied upon any indebtedness hereby secured in such order as the Beneficiary shall
determine. Such application by the Beneficiary shall, not cause discontinnance of any
proceedings to foreclose this Deed of Trust. In the event of a foreclosure, all rights of the
Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale.

4. To defend any action or proceeding purportmg to affect the security hereof or the
rights or powers of Beneficiary or Trustee, and to pay all costs and expenses, including cost of
title search and attorney’s fees in a reasonable amount, in any such action or proceeding, and in
any suit brought by Beneficiary to foreclose this Deed of Trust. e

5. To pay all costs, fees and expenses in connection Wlth this Deed of Trust, including
the expenses of the Trustee incurred in enforcing the obligation secured hereby and Trustee’s and
attorney’s fees actually incurred, as provided by statute. - -

6. Should Grantor fail to pay when due any taxes, assessments, Insurance premiums,
liens, encumbrances or other charges against the property hereinabove described. Beneficiary
may pay the same, and the amount so paid, with interest at the rate set forth in the note secured
hereby, shall be added to and become a part of the debt secured in this Deed of Trust. - =

Page 2. MIJJIIIIWHWIMMMWMILW!NWIM“M

Skagit County Auditor
1/21/2004 Page 2 of 4 9:14AM




T 1S MUTUALLY AGREED THAT:

1 In the event any portion of the property is taken or damaged in an eminent domain
proceedmg the entire amount of the award or such portion as may be necessary to full satisfy the
obhgatlon secured hereby, shall be paid to Beneficiary to be applied to said obligation.

2 By acceptmg payment of any sum secured hereby afier its due date, Beneficiary does
not waive its right to require prompt payment when due of all other sums so secured or to declare
default for failureto SO pay

3. The Tfustee---s_'hall reponvey all or any part of the property covered by this Deed of
Trust to the person entitled thereto on written request of the Grantor and the Beneficiary, or upon
satisfaction of the obllgatlon secured and written request for reconveyance made by the
Beneficiary or the person. entltled thereto

4. Upon default by Grarit_or in- the payment of any indebtedness secured hereby or in the
performance of any agreement contained herein, all sums secured hereby shall immediately
become due and payable at the option of ‘the Beneficiary. In such event and upon written request
of Beneficiary, Trustee shall sell the trust property, in accordance with the Deed of Trust Act of
the State of Washington, at public auction to'the highest bidder. Any person except Trustee may
bid at Trustee’s sale. Trustee shall apply the proceeds of the sale as follows; (1) to the expense
of the sale, including a reasonable Trustee’s fee and attorney’s fee; (2) to the obligation secured
by this Deed of Trust; (3) the surplus, if any, shall be distributed to the persons entitled thereto.

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall
convey to the purchaser the interest in the property-which Grantor had or had the power to
convey at the time of his execution of this Deed of Trust; and such as he may have acquired
thereafter, Trustee’s deed shall recite the facts showing that the sale was conducted in
compliance with all the requirements of law and of this Deed of Trust, which recital shall be
prima facie evidence of such compliance and conclusive eVJdence thereof in favor of bona fide
purchaser and encumbrancers for value.

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the
State of Washington is not an exclusive remedy Beneficiary may cause thls Deed of Trust to be
foreclosed as a mortgage. :

7. In the event of the death, incapacity, disability, or resignation of Trustee, 'Beneﬁciary
may appoint in writing a successor trustee, and upon the recording of such appomtment in'the
mortgage records of the county in which this Deed of Trust is recorded, the successor trusies:,
shall be vested with all powers of the original trustee. The trustee is not obligated to’ notlfy any
party hereto of pending sale under any other Deed of Trust or of any action or proceeding in -
which Grantor, Trustee or Beneficiary shail be a party unless such action or proceedmg is” 7
brought by the Trustee.
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"8. This Deed of Trust applies to mutes to the benefit of, and 1s binding not only on the

= 'partles hereto, but on their heirs, devisees, legatees, administrators, executors and assigns. The
" term Beneﬁ01ary shall mean the holder and owner of the note secured hereby, whether or not as
Beneﬁciary herem

D ATED th1s 71h day of January, 2004. %
.

. . v C/\ d_"‘f*
Witness ¢ § \,(,jory H f:ojL

L o

witness | ‘ndn  Via cwol\

STATE OF FLORIDA
COUNTY OF PINELLAS

th

The, foregcung instrument was acknowledged before me this 7
day of «Beeeﬁﬂee-ry2003 by Kevin MecCallum . who:is personally known or who
has preoduced a drivers license as 1.dent1f_1<:_atlon and who did not take

an oath. — o

SN, (N
Notary Public ¢ 1 i

My commissicon expires:

‘n;:u ",

Gregory A Fox
*- MYCOMMISSION# CC954031 EXPIRES

F August 5, 2004
7 8{,.{'.'&\“ BONDED THRU TROY FAIN INSURASCE, iiC.
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