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SUBORDINATION AGREEMENT

NOTICE: THIS SUQOﬁDTNATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN
OF SOME OTH:ERJO_R-?L&_T_ER SECURITY INSTRUMENT.

The undersigned subordinét(_ﬁf and ofmer agree as follows:

1. Citifinancial, Inc. referred to-herein as-“subordinator,” is the owner and holder of a mortgage dated
MARCH 13, 2002, recording no. 200203130095 and recorded MARCH 13, 2002 in the records of
SKAGIT County. e

2. Watermark Finapcial Partnets, Inc. referred to herein as “lender,” is the owner and holder of a
mortgage dated P08 poedpRE N1 with a loan amount not to exceed $104,772 and
executed by JENNIFER LYNN LAVORATO (which is recorded in volume
of Mortgages, page undér anditor’s file No, _# records of SKAGIT County)
(which is to be recorded concurrently herewith). % 20031230012 %

3. JENNIFER LYNN LAVORATO referred in‘herein as “owner,” 1s%re the owner(s) of all the real
property described as follows: e

“SEE ATTACHED”

4. Tn consideration of benefits to “subordinator” from “owher, receipt and sufficiency of which is hereby
acknowledged, and to induce “lender” to advance funds under its mortgage and all agreements in
connection therewith, the “subordinator” does hereby unconditionally subordinate the lien of his
mortgage identified in Paragraph 1 above to the lien of “lepﬂe_r.’_.s’i__‘mongage, identified in Paragraph 2
above. TR

5. “Subordinator” acknowledges that “lender” has no obligation to “subordinator” to advance any funds
under its mortgage or see to the application of “lender’s” mortgage funds, and any application or use
of such funds for purposes other than those provided for in'such mortgage, note or agreements shall not
defeat the subordination herein made in whole or in part. = * " ..

6. Itis understood by the parties hereto that “lender” would not'make the loan secured by the mortgage in
Paragraph 2 without this agreement. £ R

7. This agreement shall be the whole and only agreement between the parties hereto with regard to the
subordination of the lien or charge of the mortgage first above mentioned to the lien or charge of the
mottgage in favor of “lender” above referred to and shall supersede and cancel any prior agreements as
to such, or any, subordination including, but not limited to, those provisions, if any, contained in the

- mortgage first above mentioned, which provide for the subordination of the lien or ¢harge thereof to a
mortgage or mortgages to be thereafter executed. I S

8. The heirs, administrators, assigns and successors in interest of the “subordinater” shall-be bound by
this agreement. Where the word “mortgage™ appears herein it shall be considered as“deed of trust,”
and gender and number of pronouns considered to conform to undersigned. T




~" . NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
" ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN
.~ A'LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
~" IMPROYEMENT OF THE LAND. IT IS RECOMMENDED THAT; PRIOR TO THE
EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH
' THEIR/ATTORNEYS WITHRESPECT THERETO.
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T hereby certify that know or have sansfactory evidence that HPQ,‘L@( M CQI ’c:Oﬂ

is the person(s) who appeared before me, and said
person(s} acknowledged that (he. they) mgned this instryment, on oath stated that

“hee v S authorized to execute the jnstrument and acknowledged
it as the A Y Y of_Cada nenciain
to be the free and voluntary act of such party fer the uses and purposes mentioned in this instrument.
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Schedute “A-1" 110071-5

DESCRIPTION:

Tract "I of "FAIR ADL)I flON [0 MOUN I VERNON SKAGIT COUNTY, WASH.", as per plat recorded
in Valume 4 ol Plats, page Id rcwrds ot \kagu Counly, Washington, EXCEPT the North 62 feet thereot,

ALSO, that portion of the %utheaat '/4 nf' tht Northeast ¥4 of Section 30, Township 34 Nonh, Range 4 Lasg,
W.M., described as follows: ERE

Beginning at a point where the West line of; Third Street in the City of Mount Vemon, Washington intersects
the North linc of said Southeast Y ofthe Nunhmst Y,

thenee Souwth 70 fect;

thenee West 16 (et ’

thence Narth 1o the North line ot'the Somheast 14 of the Nur{h:‘a':! 1

(hence East ta the point of beginning. S

Situate in the City of Maunt Vernon, County uf'SkautL Slﬁz.ﬁ"_(:ﬂ' Washington,
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