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Deed Of Trusf Subordina*lon Agreesment
Account No. 3000028(}46
Drafted By: tmo:" -

This Agreement is made thls 24th day of November, 2003, by and between U.S. Bank National Association ND
{"Bank"} and Watermark: FinanCIaI Partners ("ReF nancer").

Bank is the beneficiary un:de-f adeed_f' of trust (the "Junior Deed of Trust") dated January 17, 2002, granted
by Brad A McSpadden and J_qhi._L __McSﬁaddén, husband and wife {"Borrower"), and recorded in the office of the
County Recorder, Skagit County, Idaho,-6n.April 5, 2002, as Document No. 200204050088, encumbering the real
property described therein (collecti__ 'i'y_,_..--tﬁe "Property”).  Refinancer is the beneficiary under a deed of trust (the

"Senior Deed of Trust”) dated : L L) , 20 . granted by the Borrower, and
recorded in  the  same ofﬂce _on Dec. 30 . 2003 as
20031230¢1 30 encumberlng the property. To induce Refinancer to make a loan to the

Borrower secured by the Senior Deed of Trust Bank has agreed to execute and deliver this Subordination Agreement.

ACCORDINGLY, in consideration of the premises:_and for other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, Ba’nR'"hereby agrees with Refinancer that the lien of the Junior Deed of
Trust on the Property is and shall be and shall remain fully subordmate for all purposes ta the lien of the Senior Deed
of Trust on the Property, to the full extent of all sums from timé to tlme secured by the Senior Deed of Trust; provided,

however, that the total indebtedness secured by the Senior. Deed of Trust does not exceed $81,039.00, exclusive of
interest thereon, amounts advanced to protect the lien and pnan_ty__of the Senior Deed of Trust, and costs of collection,
and provided further, that this agreement shall not be effective. u'n‘{il eécn“other mortgage or other lien recorded
against the property (other than the Senior Montgage) and each Judgment that |s a tien against the Property shali be
subordinated of record of the lien of the Senior Mortgage. -

Legal Description:

THE SOUTH 1/2 OF LOT 6 AND ALL OF LOT 7, BLOCK 20, "REPLAT OF THE JUNCTION ADDITION TO SEDRQ",
AS PER PLAT RECORDED IN VOLUME 3 OF PLATS, PAGE 48, RECORDS OF SKAGIT COUNTY, WASHINGTON.
APN: 4166-020-007-0003

Property Address 327 Puget Ave, Sedro Woolley, WA 982841131

IN WITNESS THEREOF, this Subordination Agreement is executed on the day ard y:ear"ﬁr__st' ébove stated.

Bank Name: U.S. Bank National Assocuatlon ND " i

No Corporate Seal Oﬁ\n/n’\ \JW

By: Sherri J. Bernard
Title; Operations Officer

STATE OF North Dakota )
COUNTY QF__Cass )

The foregoing instrument was acknowledged before me this 24th day of November, 2003, by (name) Shern J Bernard
, the (title) Operations Officer of {bank name) U.S. Bank National Association ND, a national banking assomatoon on

behalf of the association.

T — SQJLLMLL

State of North Dakota
My Commtsslon Expires JULY 4, 2009
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Notary Public
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