g AFTEFI RECORDING MAIL TO:
Name " Flrst American Title

Address: _.3355_M|cheison Dr.
-+ Suite 250
City / State: - Irvine, CA 92612
Attn: $Special Default
Services Division
Charlene Osborne

MY

Skagit County Auditor
12/26/2003 Page 1 of 9 1:52PM

FATCO#: 1521880

Document Title{s): (or transac’nons contamed therein)
1. Loan Modification Agreement

Providing For Fixed Interest Rate .-

2.
3.
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INSTRUMENT #9510300035
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1 Underwood, Auther R.
2.  Underwood, Carol Sue
3.
4
5
Additional numbers on page one of document

Grantee(s): (Last name first, then first name and initials)
1. GMAC Mortgage Corporation
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EN o
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FAUL T TITLE SERMICES

{This space for Title Company use only)

Abbreviated Legal Description as follows: {i.e. lotblock/piat or sechcn/townsmpfrange/quarterlquar‘ter)
Lots 32 and 33, Black “E”, “Cape Horn on the Skagit”, as per plat recorded in Volume § of Plats, Pages 92 to 97,

inclusive, records of Skagit County, Washington.

Assessor’s Property Tax ID Number(s):

38680050330005 & - -

3868005032006

provided herein.

NOTE: The auditor/recorder will rely on the information on the form. The staff will not
read the document to verify the accuracy or completeness of the indexing mformatlon




When Re(;é'fded f__{.etu'fn Ta.- _
First American Title Comipany
3355 Michelson Dr., Suite 25(-

Irvine, CA 92612 VIS 2P0
Artn: Charlene 0sbome = mpg

_emm———— = =i _[space Above This Line For Recording Data] .. — - — — — _ _

'} Freddie Mac Lcan #: 774663405
Thls document was prepared by: Jen Meester

ter recordlng please return to: iiideeimeer i b
B : A Attention: Loss Mitigations Department
3451 Hammond Avenue
‘Waterloco, IA 50702-3345
THIS MODIFICATICH, IS TO BE EXECUTED IN DUPLICATE ORIGINALS.
ONE ORIGINAL IS TG BE AFFIXED TO THE ORTGINAL NOTE AND

ONE ORIGINAL IS TO BE RECQRDED IN THE LAND RECORDS WHERE
THE SECURITY JFWSTRUMENT IS RECORDED.

LOAN MODIFICATION AGREEMENT
{Providing for Fixed Interest Rate)
Loan No:001708478 o
Tax ID: 38680050330005 &
38680050320006

This Loan Modification Agreement ("Modificatipn")f is effectlve June 131, 2003,
between AUTHER R UNDERWOOD, and CARQL SUE UNDERWOOD (" Borrower ) and GMAC Mcortgage
Corporation ("Lender™), and amends and supplementsj(lf'the_Note (the "Note") made by
the Borrower, dated October 16, 1995, in the origihal printipal sum of U.S.
$58,500.00, and (2} the Mortgage, Deed of Trust or Deed to Secure Debt (the

"Security Instrument”), recorded on October 30, 19%5,inh Instrument or Document No.
5510300035, of the official Records of SKAGIT County, “Washingten -[County and state,
or other jurisdiction]. The Security Instrument, which was enteéred into as security

for the performance of the Note, encumbers the real and personal property described
in the Security Instrument (and defined in the Security Instrument.ds the
"Property"), which is located at 774 SPRUCE ST, CONCRETE WA, 88237. That real
property is described as follows: A .

3ee Attached Sheet.

The Borrower has requested that the Lender modify the terms of the Note and Security
Instrument. The Lender has agreed to do so pursuant to the terms and condltlons
stated in this Modification. Tn censideration of the agreements made in this
Modificatien, and other good and valuakle consideration which the partles agres they
have received, the Borrower and Lender agree to modify the terms of the Néte and™
Security Instrument as follows. The Borrower and the Lender agree that thke -
provisions of this Medification supersede and replace any ilnconsistent p]:ov;slons--.'-=
set forth in the Note and Security Instrument.

1. The Borrower represents that the Borrower X is, is not, the occupantﬂof'thé:
Property. Tet T

2. The Borrower acknowledges that interest has accrued but not been paid and the
Lender has incurred, paid or otherwise advanced taxes, insurance premiums and othef ~
expenses necessary teo protect or enforce its interest in the Note and the Secvrlty
Instrument, and that such interest, costs and expenses, in the total amount of
$7,324.19, have been added to the indebtedness under the terms of the Note and

ARG
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Security Instrument. As of July 01, 2003, the amount, including such amounts which

have been added to the indebtedness (if any), payable under the Note and Security

“Instrument (the "Unpaid Principal Balance") is U.5. $61,331.24.

3. /The-'Borrower promises te pay the Unpaid Principal Balance, plus interest, to the

order of-theé Lender, until the Unpaid Principal Balance has been paid. Interest
will Le charged on the Unpaid Principal Balance at the yearly rate of 7.875%,
beginning July 01, 2003. The Borrower promises to make monthly payments of
principal and interest of U.S. $444.69 beginning on the 1st day of August 2003, and
continuing ‘théreafter on the same day of each succeeding month. IFf on July 01, 2033
{the "Modlfled Maturity Date"), the Borrower still owes amounts under the Note and
the Security Instrument, as amended by this Modification, the Borrower will pay
these amouhts in full en the Modified Maturity Date.

The Borrower will make such payments at 3451 Hammond Avenue, Waterloo, IA 50702-5345
or at such other plaqe as, the Lender may require.

4, If at any time the.Borrewer is in default, the Lender may, by providing a
written notice to the Boritower, notify the Borrower that the Borrower is in default
and that the interest which will be charged on the Unpaid Principal Balance may be
increased to a yearly rate of. 7.875% beginning on an effective date stated in the
notice. That date will, be at leist 3¢ days after the date on which the notice is
delivered or mailed to the Borrower If the Borrower defaults, the Lender may, at
its election, require the. Borrowér.to pay immediately the Unpaid Principal Balance
that remains unpaid at thep_tlme,ﬂall interest that has accrued but not keen paid,
and any other sums that are evidenced are secured by the Note and Security
Instrument. If the Lender does not. reduire that such payment be made immediately,
the Borrower shall pay an increased monthly payment that will be based upon the
interest rate stated in this Paragraph 4 1nstead of the interest rate stated in
Paragraph 3. :

The Borrower acknowledges that the 1ncreased rate of interest will only be charged
if the Borrower dces not meet its cbligations under the Note and Security
Instrument, as modified by this Meodifigation.

5. Except to the extent that they are modified by:this Modification, the Borrower
will comply with all of the covenants, agreementS¢gand requirements of the Note and
the Security Instrument, including without limitatigny, the Borrower's covenants and
agreements to make all pavyvments of taxes, insurance ‘premiums, assesments, escrow
items, impounds, and all other payments that- the Borrower is obligated to make under
the Security Instrument. .

6. Nothing in this Modification shall be understgod ox cdnstrued to be a
satisfaction or release in whole or inpart of the Note and Security Instrument.
Except as otherwise specifically provided in this Mddifidation, the Note and the
Security Instrument will remain unchanged and in full. effect, and the Borrower and
Lender will be bound by, and comply with, all of the terms and’ prov151ons thereof,
as amended by this Modification.

7. Borrower releases Servicer, its subsidiaries, affiliates, agents, ¢fficers and
employees, from any and all claims, damages or liabilities ofrany kind existing on
the date of this Agreement, which are in any way connected wlth the origination
and/or servicing of the Loan, and/or events which resulted in‘Borrower entering into
this Agreement. Borrower walves any rights which Borrower may have under-federal or
state statutes or common law principle which may provide that a-.general release does
not extend to claims which are not known to exist at the time of execution,
including without limitation (if applicable), California Civil codd $e¢. 1542, which
provides as follows: A GENERAL RELEASE DOES NOT EXTEND TO CLAIMS WHICH:THE..CREDITOR
DOES NOT KNOW OR SUSPECT TO EXIST IN HIS FAVOR AT THE TIME OF EXECUTING THE KELEASE,
WHICH IF KNOWN BY HIM MUST HAVE MATERIALLY AFFECTED HIS SETTLEMENT WITH THE DEB’I‘OR

8. If one or more riders are executed by the Borrower and recorded together w1th
this Modification, the covenants and agreements of each such rider shall be:
incorporated into and shall amend and supplement the covenants and agreements of”
this Modification as if the rider(s) were a part of this Modification. [Check
applicable box(es)] '

[]1-4 Family Rider - Assignment of Rents

W Modification due on transfer rider

LT
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[To be signed by all Borrowers, endorsers, guarantors, sureties, and other parties

51gn1ng the Note or Security Instrument].

GMAC Mortgage Corporatlon (Seal)

S, 7 Lender @mmmmm”
' . SNGASE Cogr,
Lo . '.:. ; $ .......... /4,’
By _ Mol M §.§..-;g°“”€s %%
Kristi i, Caya f ;;30 C? E
Lmuted Slgnlng Offlcer %% 1968
!

County of Black Hawk) &3
: s, W, * o
State of Icwa) TR

Cn the ifﬂ day of -JL“/\{ R 20_&5, before me personally came Kristi
M. Caya, Limited Signing Qfficer of GMAC Mortgage Corporation, 3451 Hammond Avenue,
Waterleoo, Towa 50702, to me knc}wn who, being by me duly sworn, did depose and say
that the corporaticn desgribed™in .and which executed the foregoing instrument; that
(s)he knows the seal of™ sald_corporatlon, that the seal affixed to said instrument
is such corporate seal; th&t it was so affixed by order of the board of directors of
sald corporation and that (s)he SLgned hls/her me theaeto byylike ordeg.

JENNNIFER MEESTER .-
{owa Notarial Seal
Gommission Number; 715881

My Commission Expires

Notary Public

[Space Below This Line for Acknowlédém_ent in Accordance with Laws of Jurisdiction] -
(Seal) p &// '
o v Dafe ;

(Seal) e N é/)?/ﬂét) 3

AUTHER R UNDERWOOQD
Borrower

CAROL SUE UNDERWCOD D #te
Borrower
State of Washington}:

} 557 7
County of SKAGIT} g

Cn Lo\\al\b'b , before me SM\N‘IM nb—\‘&)ﬂ)\ ,persdnally appeared
Auther R Underwood, And Carol Sue Underwood,, Bersonally krbwn to m& {af proved to me
on the basis of satisfacteory evidence) to be the person(s} whose nam“é__(-é).- id/are
subscribed to the within instrument and acknowledged to me that he/sha/they executed
the same in his/her/their authorized capacity(ies}, and that by his/h&r/their .~ ™
signature({s) on the instrument the person{s), or the entity upon behalf ef whichthe

person(s) acted, executed the instrument.

WITNESS my hand and official seal

A \MOM

NNy LR Lo~ & ypiveo 5{qles

MR
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ADDENDUM

ThlS Addendum is made a part of that Loan Modification Agreement entered into between GMAC Mortgage
Corporation, ("Lender") and Auther R Underwood and Carol Sue Underwood ("Borrower(s)") dated June 11
2003 the ("Loan Modification Agreement”).

Notwithstanding anything to the contrary contained in the Loan Modification Agreement, the parties hereto
acknowledge the effect of a discharge in bankruptcy that may have been granted to the Borrower prior (o the
execution hereof and, that the Lender may not pursue the Borrower for personal liability. However, the parties
acknowledge:that the Lender retains certain rights, including, but not limited to, the right to foreclose its lien
under appropriate ciré’h;n-sta,nces. The parties agree that the consideration for this agreement is the Lender's
forbearance from presently. exercising its rights and pursning it remedies under the Security Instrument as a
result of the Borrower's default of its obligations thereunder. Nothing herein shall be construed to be an attempt
to collect against the Borrovizer personally or an attempt to revive personal liability.

Signed this '_'t day of" JLM “&\Mmm&g

SKGHREE Coglt,

Moo 1 lagpe §L°“T-;v°““"“é;;._

Kristi M. Caya, Limited Signing” Ofﬁccr e Foi$ B

23{ 1968

State of Iowa) e e _%’0 "-._.oé\ @T-"
County of Black Hawk) ss e "a,, ."'?NSY\-“.?-'"'

4, &

On the ¢ ':! day of :jLU"Lﬂ 0 03 ”’ff@i‘ﬂ‘l’@ r\r‘;\e personally came Kristi M. Caya, Limited
Signing Officer of GMAC Mortgage Corporauo_n,_ 3451 Hammond Avenue, Waterloo, IA 50702, to me known
who, being by me duly sworn, did depose and say that the corporation described in and which executed the
foregoing instrument; that (s)he knows the seal of said corporation; that the seal affixed to said instrument is
such corporate seal; that it was so affixed by order of the board of dlrectors of said corporation and that (s)he
signed his/her name thereto by like order.

JENNNIFER MEESTER
lowa Notarial Seal

commission Number: 715881
(\IlerOmmission Expires ﬁ( T4\

Seal)

* Notary Public

AUTHER R UNDERWOOD, Borrower

State of Washington}
b oss
County of SKAGIT}
on_ Qe \A, Qov, before me <3 Rykin WENE ,

personaﬁb appeared AUTHER R UNDERWOOD and CAROL SUE UNDIﬁ(WOOD personally known to me
(or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s) is/aré subscrlbed to
the within instrument and acknowledged to me that he/she/they executed the same in hls/her/thelr authonzed
capacity(ies), and that by his/her/their signature(s} on the instrument the person{s}), or the entity upon behalf of
which the person(s) acted, executed the instrument, Iy

WITNESS my hand and official seal . """‘“”g“ i

. ,,wpw— el

.3:\_

MM LB 5D o "0 si4los” ﬁ‘-%";r“’"

1wngumummmmmumyglwg@l_@nw X
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. Loah No.: 001708478

ERROR AND OMISSIONS/COMPLIANCE AGREEMENT

The undersigned Bortower(s) for and in consideration of the Lender this date funding the closing or
modifying this loan agrees, if requésted by Lender or Closing Agent for Lender, to fully cooperate and adjust for
clerical errors, any or all lean. documentanon if deemed necessary or desirable in the reasonable discretion of
Lender, to enable Lender to sell, convey, seek guaranty or market said loan to any entity, including, but not
limited to, an investor, Federal National Mortgage Association, Federal Home Loan Mortgage Corporation,
Government National Mortgage-A_ssdqiation, Federal Housing Authority or the Department of Veterans Affairs.

The undersigned Borrower(s) do :'hereb_y so-agree and covenant in order to assure that this loan
documentation executed this date will conform and'be acceptable in the marketplace in the instance of transfer,
sale or conveyance by Lender of its interest in and to said Joan documentation.

,20_02

Dated effective this 1A dayof Juun

Ldo i (Seal)

. Carol Sue Underwood Borrower

(Seal) {Seal)

-Borrower -Borrower
State of Washington §
§
County of SKAGITS§

The foregoing instrument was acknowledged before me on % N VG ,20 '.[}2)_. ; _'_[-dat_e],
by Auther Underwood and Carol Underwood. R

[ name of person aclmowledged] .

Notary Public, State of \)3%

My Commission Expires: 51| & \‘\,zr

zmy«ymuiulmﬂmil'\ll““ﬂ"wM
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' Loan No.: 001708478

NOTICE OF NO ORAL AGREEMENTS

THIS WRITTEN LOAN AGREEMENT REPRESENTS THE FINAL AGREEMENT BETWEEN THE
PARTIES AND MAY NOT BE CONTRADICTED BY EVIDENCE OF PRIOR, CONTEMPORANEOUS,
OR SUBSEQUENT ORAL AGREEMENTS OF THE PARTIES.

THERE ARE NO UNVVRITTENORAL AGREEMENTS BETWEEN THE PARTIES.

Receipt of Notice:  The under31gned hereby represents and warrants that I/'we have each received and read a
copy of this Notice on or before the execution of the "Loan Agreement." "Loan Agreement” means one or more
promises, promissory notes, agréements, undertakings, security agreements, deeds of trust or other documents, or
commitments, or any combination of those actions or documents, pursuant to which a financial institution loans or
delays repayment of or agrees to loan'er delay fepayment of money, goods, or any other thing of value or to
otherwise extend credit or make a financiat accomrrnodation.

R .

L (Scal)
Auther R Underwood -Borrower -Borrower
- (Seal) e . (Sea)

-BOITOWGI' R '. B ey -Borrower

.

Skagit County Auditor
12/26/2003 Page 7 of 9 1 52PM




w4

Modification Due on Transfer Rider

Modification Due on Transfer Rider

THIS MODIFICATION DUE ON TRANSFER RIDER, effective the 11th day of June, 2003, is incorporated into
and shall be deemed to amend and supplement the Loan Modification Agreement of the same date made by Auther
R Underwood And Carol Sue Underwood (the "Borrower™) and GMAC Mortgage Corporation {the "Lender")
covering the Property deséribed in the Loan Modification Agreement located at:

774 SPRUCE ST, CONCRETE'W'A, 98237

In addition to the covenants and agreements made in the Loan Modification Agreement, the Borrower and Lender
covenant and agree as follows: e :

A. Notwithstanding any other cdvenant,-.':a_greement or provision of the Note and Security Instrument, as defined in
the Loan Modification Agreement, the Borrower agrees as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred. (or if a benéficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior Written consent, Lender may, at its option, require immediate
payment in full of all sums secured by the Secur:ty Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of the Loan Modification Agreement.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the:notice is delivered or mailed within which Borrower must pay
all sums secured by the Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by the Securlty Instrument without further notice or
demand on Borrower, :

B. Except as otherwise specifically provided in this Modification Due On'Transfer Rider, the Loan Modification

Agreement, the Note and Security Instrument will remain unch_anfged'and:= in full effect,

" ~ & DR = g (Seal)
Date Auther R Underwood “-Borrower
— { (Seal)
Date Carol Sue Underwood -Borrower
e (Seal)
Date B e -Borrower
GMAC Mortgage Corporation
l0-24-03 By: MS( i lack
Date KRISTT ni/ @HVH

\mm\mmmwmmw\m\m«mmwm
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Le gsoxl Description

Lots 32 and 33, Block “E”, “CAPE HORN ON THE SKAGIT”, as per plat
' recdrded in Volume 8 of Plats, Pages 92 to 97, inclusive, records of Skagit County,
' W__ashmgton
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