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Filed for Rceord ;11 Requesl af

SUBORDINATION AGREEMENT  7{plel/
FIRST AMERICAN TITLE CO.

NOTICE: THIS sﬁBo_nDrﬁA'roN AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY. INSTRUMENT.

The undersigned subordinator: zmd ownc{ agrccs as follows;

1. HORIZON BANK : . rcferred 1o herein as "subordinator,” is the owner and holder of a
morigage dated MAY 23 | © 2000 _avhich is recorded in volume of Morigages,
page under sudilor's file Nos 200005240075, records of SKAGIT :

County.

2. HORIZON BANK réferfcd to hercin as "lender,” is the owner and holder of a mortgage
dated _ DECEMBER 22 2003exccutedby _ BART E SMITH 200312240167
(which is recorded in volume U'I"“"'Mortgagcs page " under auditor's file
Ma. , records of SKAGIT Counry) (wlnch is to be recorded concurrently herewith).

3. BART E SMITH . referred (o hcrcm as “owner," is the owner of all the real property

described in the mortgage identified above in Paragraph

4. In consideration of benefils (o *subardinator” from "owucr Teceipt and sufficiency of which is hereby
acknowledged, and to induce "lender” to advance funds’ undcr its mortgage and all agrecemenls in
cannection therewith, the "subordinator” does hereby uncnndxlmna[_[y subordinate the lien of his mortgapge
idenlified in Paragraph 1 above (o the lien of "lender's” morlg;yg‘é'{_:f'denliﬁcd in Paragraph 2 above, and all
advances or charges made or accruing thereunder, mclud’in'g'ahy extension or renewat thereof,

5. "Subordinator” acknowledges that, prior to the exccution hereaf,, he has*had the opportunity to examine the
terms of "lender's" mortgage, nole and agrcements relaling lhcrﬂlo consems to and approves same, and
recognizes that "lender" has na obligation to "subardinator” (o advancc any funds under ils morlgage or sec
la the application of *lender's” morigage funds, and any apphcmon or use ofsuch funds [or purpescs other
than thase pravided for in such morigage, nole or agrecments shall noi defcal the subordination herein
made in whole or in part. . :

6. Tt is undersiood by the parties hereto that “lender” would not make lhc Ioan sccured by the mortgage in
Paragraph 2 without this agréement. s et A

7. This ngreement shall be the whole and only agreement between the pamcs herc{o wah regard 1o the
subardination of the tien or charge of the mortgage first above mentioned: 10 lht han ar_charge of the
martgage in favor of “lender" above referred to and shall supersede and cancel any pnor agrecments as [0
such, or any, subordination including, but not limited to, thase provisions,=if” any, contatned in the
mortgage first above mentioned, which provide for the subordination of the lien or chargc thercof 1o a

maortgage or mortgages io be thereafler excculed.
8. The heirs, administrators, assigns and successors in interest of the “subordinator shall bc bound by this
apreement. Where the word "mornigage" appears herein it shall be considered as "deed of Lrusl v and gendcr
and number of pronouns considered Lo conform to undersigned. : ! '

Exccuted this day of .
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