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520 Broadh_pl_ow Reoad
Melville, NY 21747

Assessor's Parcel or A’cpoﬁﬂL Number: 4149-023-005-0001
Abbreviated Legal Des’;cr_i:ptiqu:' Lot:<-5, Blk:23 Se.kb\ \ O\ 2—5—“ ?2

[Tnclude lot, block and plat of section, tou'nsﬁip and rangz] Full legal description located on page 3

Trustee: Land Tltle uompamr ‘of Skagit County
Additional Grantees focated on page 2
LAN
D TiTLE OF SKAGIT cﬂ)uace Above This Line For Recording Data)

DEED OF TRUST

MIN 2002024200004713021

DEFINITIONS

Words used in multiple sections of this decument are defmed belnw and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16. P

(A) "Security Instrument" means this document, Wthh is dated liécegnber 18, 2003

together with all Riders to this document. -

(B) "Borrower" is John Howard Hanks, a married’--_ man as his separzate estate

Borrower is the trustor under this Secutity Instroment.
(C) "Lender” is American Brokers Conduit
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“Lenderisa Corpcration

¥ ~organized and existing under the laws of State of New York

Lepder's-address is 520 Broadhollow Road, Melville, NY 11747
i (D) "Trostee” is Land Title Company of Skag:it County

(E) "MERS"is:Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as-a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under this
Security Instrument, MERS is orgenized and cxisting under the laws of Delawarc, and has an address and
telephone numbér of P.O:Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Note" meané the promissory note signed by Borrower and dated  December 18, 2003

The Note stdtes that Borrower pwes Lender One Hundred Fourteen Thousand Four

Hundred and No/ lOO o Dollars
(U.S. $114,40¢.00 " -7 ). plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt i fu]l tiot Jater than January 1, 2034

(G) "Property" reans the property that is described below under the heading "Tran‘;fer of Rights in the
Property.”

(H) "Loan" means the debt ev1denced hy the Note, plus interest, any prepayment charges and late charges
due under the Note, and all surns due under this Security Instrument, plus interest.

(I) "Riders" means all Riders. to lhlb Set,urlt) Instrument that are executed by Borrower. The following
Riders are (0 be execuled by Bnrrnwcr {chcck lmx as applicable}:

D Adjustable Rate Rider ] Condomlmum RIdBr D Second Home Rider
Balloon Rider [ ] Planned Unit Development Rider [ 114F amily Rider
VA Rider ] Biweekly .__Paymcnt Rider ] Other(s) [specify]

(J) "Applicable Law” means all controlling applicable -federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law} as well as all applicable final,
non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments" meins all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condormmum association, homeowners
association or similar organization.

(L) "Electronic ¥unds Transfer" means any transfer of funds other than 4 transact:on originated by check,
draft, or similar paper instrurnent, which is initiated through ad el_ectrm_uc terminal, telephonic instrument,
cornputer, of magnetic tape so as to order, instruct, or authorize o finantisl institotion to debit or credit an
accounl. Such term includes, hul is nol limited to, poinl-of-sale "lra:aners automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automdted clcaunghouse transfers.

(M) "Escrow Items" means those items that are described {n Section 3.

(N) "Miscellancous Proceeds” means any compensation, seitlement, award of darnagcs or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in” _Sectton 5y for: (i)
damage to, or destruction of, the Property; (if) condemaation or other taking of all-or any part.of the Property;
(iif) conveyance in liew of condemnation; or (iv) misrepresentations of, or ornissions as-to, the value dnd,’or
condition of the Property. : -

{0) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of or ctefau]t on, the
Loan.

(P) "Periodic Payment" means the regularly schednled amount due for (i) principal and 1nterest under Ihe'-__
Note, plus (ii) any amounts under Section 3 of this Security Instrument. A -
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_~implementing regulation, Regulation X (24 C.F.R.Part 35000, as they might be amended from time to time

' “(Q)”RESPA" means the Real Estate Settlernent Procedures Act (12 U.S.C.Section 2601 et seq.) and its
Cer Any additional or successor legislation or regulation that governs the same subject matter. As used in this
_Ssmurlly In'ilrumem "RESPA" refers o all requiremenis and restrictions thal are imposed in regard
10 a “federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
(R). "Successor in:Interest of Borrower" means any party that has taken title to the Property, whether or not
that party-has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary. of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors
and assigns) and ‘the. Successors and assigns of MERS. This Security Instrument secures to Lender: (i) the
repayment of the Loari, and all renewals, extensions and modifications of the Note; and {ii) the performance
of Borrower's covenants' and agreerments under this Security Instrument and the Note. For this purpose,
Borrower irrevocably grants and-conveys to Trustee, in trust, with power of sale, the following described
property located in the  County: of Skagit

[Typg of Recording Jurisdiction] [Name of Recording Jurisdiction]
Lots 4 & 5, Blk 23, Sé_.d‘:o

Lots 4 and 5, Rlock 2’3 “PLAT OF.TOWN GF SEDRO," as per plat recarded
in Volume 1 of Plats, page & '..'ret,o rds of Skagit County, Washington.
Situate in the City of Sedrg- Wuolley County cf Skagit, State of
Washington.

Parcel ID Number: £149-023-005-0001 b o ' -v}hict_l currently has the address of

407 Fidalgo Street e e [Street]

Sedro Woolley [City) , W'a:_;hi'ﬂgl,du g "98 284 [Zip Code]
("Property Address"}): L {7

TOGETHER WITH all the improvements now or hereafter erected on-theé p_ro'pq_:rty, and all easements,
appurtenances, and fixtures now or hereafter a part of the properly. All replacemient’ and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sccurlty Instoyment as the
"Property. " Borrower understands and agrees that MERS holds only legal titlé to ‘the. intcrests ‘granied by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS. (as.nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of thase- mterestb, iicluding,
but not limited to, the right to foreclose and sell the Property; and to take any action reqmred of Lender
including, but not limited to, releasing and canceling this Szcurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and haa:'-__
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances“.
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~of record. Borrower warrants and will defend generally the title to the Properly against all claims and
¢ ¢ démands, subject to any encumbrances of record.

. .-THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants. with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. |

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

= Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bortovwer shall”pay. when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymeént-charges and late charges due undcr the Note. Bormwer shall also pay funds for Escrow ltemns
pursnant to Section 3.°Paymeats due under the Note and this Security Instrument shall be made in U.S.
currency. However;' if any check or other instrument received by Lender as payment under the Note or this
Secority Instrymend is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the. Note and, this Security Instrument be made in one or more of the following forms, as selected
by Lender: () cash; (b) money order; (c) certified check, bank check, treasurer's check or cashler s check,
ptovided any such chec'k-ié drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or eitity; or'(d)-Electronic Funds Transfer.

Payments are deeméd.received by Lender when received at the location designated in the Note or at
sich other location as may: be designated by Lender in accordance with the notice provisions in Section 5.
Lender may return any payrient.or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may-accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the luture, but Lender is not obligated. to-apply such payments al the time such payments are accepled. I each
Periodic Payment is applied as of.its scheduled duc date, then Lender nced net pay interest on unapplicd
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shali either apply such funds or return
them to Borrower. If not applied carlier, such-funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure:, Ng offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower. from making payments due under the Note and this Security
Tnstrument or performing the covenants and agreements secured by this Securily Tnstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following'order of priority: {(u} interest due under the
Note; (b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it hecame due.-Any remaining amounls shatl be applied (irst o
Iate charges, sccond to any other amounts duc under this Sccumy Instrumcnt and then to reduce the principal
balance of the Note.

If Lender receives a pavment from Borrower for a dclmqucnt PEHDdlL Payrnent which includes a
sufficient amount to pay any late charge due, the payment may bé applied. fo the delinquent payment and the
late charge. If mote than one Periodic Payment is outstanding, Lender may dpply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each’payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntarv prepayments shall be
applied first to any prepayment charges and then as described in the Note. ~

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o prmupdl due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payménts’

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Permdw Payments 4re due ynder
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (2)
taxes and assessments and other iterns which can attain priority over this Security Instrurnént as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property;if any; (c) premmms
for any and all insurance required by Lender under Scction 5; and (d) Mortgage Insurance premiums; if any,
or any sums payable by Borrower to Lender in lieu of the paymment of Mortgage lnsurunce premiuims. in,
accordance with the provisions of Section 10. These iterns are called "Escrow Itemns. " At origination”or at any, "
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' “tirpe* during the term of the Loan, Lender may requitre that Community Association Dues, Fees, and

! _~Assessments, if any, be escrowed by Borrower, and such dues, fees, and assessments shall be an Escrow Jiem .

" -Borrower. shall prompdy furnish to Lender all notices of amounts to be paid under this Section. Berrower
shalt pay Lender the Funds for Escrow Twems unless Lender waives Borrower's obligation Lo pay he Funds
“for any or :all Escrow ltemns. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
“Bscrow, Items at. any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay dn‘ect]y, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has'been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such ‘time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shal for all purposes be dsemed to be a covenant and agreement contained in this Security
[nstrument, as thc phrase 'covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow ltems dn'ectly “pursiiant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to’ Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a.noticé given. i accordance with Section 15 and, upen such revocation, Borrower shall
pay to Lender all Funds, and in such: amounts, that are then required under this Section 3.

Lender may, at any time, colléct and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the time SpBCIfled under' RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shal] estimate the amount of Funds due on the hasis of current data and
reasonable estimates of t:xpﬁndﬂureh of futuré Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an uﬁul\mnn whmi: deposits are insured hy a federal agency, instrumentality,
ot entity (including Lender, if Lender is an institution. whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds.to pay the Escrow ftems no later than the time specified under
RESPA. Lender shall not charge Borrower-for-holding and applying the Funds, anoually analyzing the
escrow account, or verifying the Escrow [terns, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such-a charge. Unless an agrecment is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds, Borrower and Lender can agree in \vr(tmg, however, that intetest shall be paid on the
Funds. Lender shall give to Borrower, without charge an annual acoountmg of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as._de_finegl_--u‘n_dbr RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accordagee with: RESPA7 but in no more thag 12
monthly payments. If there is a deficiency of Funds held in escrow,.as defiried under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender. the dmoum necessary o make up
the deficiency in accordance with RESPA, bul in no more than 12 monthly: paymr,nts

Upon payment in full of all smus secured by this Security Instrumeut Lc:nder Shall promptly refund to
Borrower any Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargcs fmcs 4and impositions
atiributable to the Property which can attain priority over this Security Instrument, lcasehold _payments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and- Asscssmcntb ‘if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
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“Borrower ghall promptly discharge any lien which has priority over this Security Instrument unless

" -Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable w

- Lender; but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends a.gaiml enforcement of Lhe lien in, legal proceedings which in Lender's apinion operale o prevent the
“enforcement of the lien while those proceedings are pending, but oaly until such proceedings are concluded;
“or-{c} se¢ures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
gt:cuj'_it_y'lh__stﬂimch-t_. If Lender determines that any part of the Property is subject to a lien which can attain
priority ever thm Sécurity Instrument, Lender may give Borrower a notice identifying the lien. Within 10
days of the datc.on*which that notice is given, Borrower shall satisfy the licn or take onc or morc of the
actions set forth“above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by.Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss_by- fire, hazards included within the term "extended coverage," and any other
hazards including, but'not limited. to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender réquires pursudnt to the preceding sentences can change during the term of the Loan.
The insurance carrier prdvi@ifng_-: the .insurance shall be chesen by Borrower subject to Lender's right to
disapprove Borrowet’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pdy, in connection- with this- Lo.m either: (z) a one-time charge for flood zope determination,
cerlilication and tracking services; ot (by a. onc«lee charge for Mood «one defermination and certification
services and subsequent charges each “tifne remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower. shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by_Bofrower.

If Borrower fails w maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's-éxpense. Lender is under po obligatien to purchase any
particular type or amount of coverage. Therefore, such ooverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, ér the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage “so dbtair_;ed'_t_ﬂight significantly exceed the cost of
insurance that Borrower conld have obtained. Any amounts disburged by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shafl bear interest at
the Note rate from the date of disbursement and shall be payable with such mtercst upon notice from Lender
to Borrower requesting payment. :

All insurance policies required by Lender and renewals of suc,h poh(,les shall be subject o Lender's
right o disapprove such policies, shall include a slandard mortgage clause, am_l shall name Lender as
mortgagee and/or s an additional loss payee. Lender shall have the right to.hold 't_:he policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receigis. of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a ﬂtandard mortgagc clausc and shall
name Lender as mortgagee and/or as an additional loss payoc.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leudzr Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower: Qt,he_:rwme agree in
wriling, any insurance proceeds, whether or not the underlying insurance was requireﬂ by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically’ ':fr_'_casib_le 'éj’]ql
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
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hold’ such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work

" -has been completed to Lender's satisfaction, provided that such inspection shail be undertaken prompily.

. Lepder- myy disburse proceeds for the repuirs and restoration in a single payment or in 4 series of progress
.paymcntﬁ as lhe work is compleled. Unless an agreement is made in writing or Applicable Law requires

' interest to be paid oo such insurance proceeds, Lender shall not be reguired to pay Borrower any interest or
: eérnings on-such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out-of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not ccononucally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums sccurcd by this Sccurity Instrument, whether or not then due, with the cxcess, if any, paid to
Borrower. Such'i ingatance. proceeds shall be applied in the order provided for in Section 2.

It Borrowcr abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the insurance
carrier has offered to setfle’a «claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice isgiven. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower. hereby assigns to Lender () Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts ufipaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the tight to any réfund of unearned premiums paid by Borrower) under all insurance
policies coveting the Propeﬁy, insofaras-such tights are applicable 1o the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Insirument, whctht:r or'not'then dhe.

6. Occupancy. Borrower shall nccupy t:qLahlﬁh and use the Properly as Borrower's principal residence
within 60 days after the execution of this %cunty Instrument and shall continue to occupy the Property as
Borrower's principal residence for at Icast’onc. .yearafter the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be uritezsonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's conltrol.’. )

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrowcr shall not
destroy, damage or impair the Property, allow" the Property .to ‘deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrowet ‘shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in valie due io its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not econorically feamb]e Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If-insurance-or condemnation proceeds are paid in
connection with damage (o, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for’srich purposes. Lender may disburse proceeds
for the repairs and testoration in a single payment or in a‘series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not suff1c1em to repair or restore the Property,
Barrower is not relieved of Borrower's obligation for the completion of sich tepair-or, restoration.

Lender or ils agenl may make reasonable enlries upon and inspections 6 the Properly. Tf il has
reasonable cause, Lender may inspect the interior of the improvements on.the Prd_perty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or Wlth Borrower's knowledge or
conscnt gave matcrially false, mislcading, or inaccuratc information ot statcménis to Lcnclcr (or failed to
provide Lender with material information) in connection with the Loan. Material reprcqentanons include, but
are not limited to, representations concerning Borrower's occupancy of the Property a8 Bcrrower 3 prmc:lpa]
residence. : :
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: =9. Protection of Lender”s Interest in the Property and Rights Under this Security Instrument. If
). Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there is
“a legal .proceeding that might significantly affect Lender's interest in the Property and/or rlghts under this
* Security- [strument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
‘enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulallonc), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable “or_.dppropriste to protect Lender's interest in the Property and rights under this Security
Instrumcnt, inclading protecting and/or asscssing the value of the Property, and sccuring and/or repairing
the Property: Lender's actions can include, but are not limited to: (a) paying ally sums secured by a lien which
has priority over-this Security Instrument; (b) appeating in court; and (c) paying rezsonable attorneys' fees to
protect its interést in"the Property and/or rights under this Secunt}r Instroment, inchiding its secured position
in a bankruptcy prm:eedmg Securing the Property includes, but is not limited to, entering the Property to
make repairs; change locks teplace or board up doors and windows, drain water from pipes, eliminate
huilding or other code” viplatiins or dangerous conditions, and have utilities twrned on or off, Although
Lender may teke action-under this Section 9, Lender docs not have to do so and is not under any duty or
obligation to do so.-Tt is agreed that Lender incurs no liability for not taking any or all actions authorized
under this Section 9. '

Any amounts dlsburscd by Lender under this Section 9 shzll become additional debt of Borrower
secured by this Security-Instrument. Thése amounts shall bear inferest at the Note rtate from the date of
disbursement and shall be pavable with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security [nstmment 15 on 3 1easeh0]d Borrower shall comply with all the provisions of the lease.
If Borrower aeqmres fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees lo the merger in wriling.

10. Morigage Insurance. If Lender requlred Mortgdé,e Insurance as a condition of making the Loan,
Borrower shall pay the premiums requlred to-fmaintain the Mortgage Insurance in effect. If, for any resso,
the Mortgage Insurance coverage required by Tender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the preminms for Mortgage [nsurance, Borrower shall. Pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance prev1ous]y drr-effect, at a cost substantially equlvalent to
the cost to Borrower of the Mortgage Insurance previously in:effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Tnsurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coversge cedsed to be in effect. Lender will accept, use and. rétzid’ these payments as a non-refundable Joss
teserve in lieu of Mortgage Insurance, Such loss reserve shall be'nen-refundable, notwithstanding the fact that
the Loan is ultimately paid in fuil, and Lender shall not be reguired to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve:payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selecied by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as a condition of tnaking the' Loan and Borrower was
required to make separately designated payments foward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or o provide a'non-refundable loss
reserve, until Lender's requirement for Mortgage lnsurance ends in accordance with”any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the ate provided-in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note). for certain losses it may
incur if Borrower does not repay the Loan as agreed Borrower is not a party to the Mortgm_.,e Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time; and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thése’ agreements are
on terms and condilions that are 'qansfauory o the morigage insurer aud the other party (or arlics) 1o, these
agreements. These Agreements may require the mortgage insurer to make payments using any. sotirce of funds.
that the mortgage insurer may have available (which may include funds obtained from M0rtg¢ge Insurance-_ *,
premiums). . '
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~As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any reinsurer, any
___-Dthf:r entity, ot any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive

' " _from.(or. might be characterized as) a portlon of Borrower's payments for Mortgage Insurance, in exchange

for sharing-or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
‘affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums pajd fo the
1nsurer the arrangement is often termed "captive reinsurance.” Further:

~.(a) Any_such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage_ Insprance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will-owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

{b)-Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the rlght to. receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mm'tgage Insurance terminated automatically, and/or to receive a refund of any
Murtgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment .of .Miscellaneous Proceeds; Forfeiture. All Miscellineous Proceeds are hereby
assigned to and shall-be.paid-to Lender.

Il the Properly is damaged such: Miscellancous Proceeds shall he applied Lo restoralion or repair of the
Propcrty, if the restoratipn: or ropair is cconomically feasible and Lender's sceurity is not lessened. During
such repair and restoration-period, Lendér shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity. to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a smgle disbursement or in g scnes of progress payments as the work is completed. Unless an
agreement is made in writing or Appllcab]e La\x requires interest to be paid on such Miscellaneous Proceeds,
Lender shall nol be required to pay Borrower-any interesl or earnings on such Miscellaneous Proceeds. 1T the
restoration or repair is not ceonomically - fedsible or Lender's sceurity would be lessened, the Misccllancons
Proceeds shall be applied to the sums secured-by.this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Mlscellaneom Proceeds shall be applied in the order provided for in
Scctmn 2.

In the event of a total taking, deqtructlou .ar loss in value. of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Securltv ]nstrumr;:nt whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or- loss in value ot the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Securily Tnstrimeni imrm,didlely belore the partial taking,
destruction, ot Joss in valuc, unless Borrower and Lender otherwise ‘agree in writing, the sums sceured by this
Security Instrument shall be redaced by the amouat of the stcellaneous Proceeds mmltiplied by the
followmg fraction: (a) the total amount of the sums secured imrnediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property. 1mrned1atcly before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower. g

In the event of a partial taking, destruction, or loss in value of the; Property in which the fair market
value of the Property imnmediately before the partial taking, destruction; or loss-in value is less than the
amount of the sums secured immediately before the partial taking, déstruction,.-or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shal] be applled to the sums
secured by this Securlty Instrument whether or not the sums are then due.

If the Propcrty is abandoned by Borrower, or if, after notice by Lender to Borrowcr lhat the Opposing
Party (as defined in the next senlence) offers to make an award to settle a claim for. damages; Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized' to” collect and
apply the Miscellancous Proceeds either to restoration or repair of the Property or to the stms securéd by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower

Miscellaneous Proceeds or the party against whom Borrower has a right of action in regdrd w0 Mrsce]laneoub
Proceeds. :
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=Borrowcr shall be in defaudt if any action or proceeding, whether civil or criminal, is begun that, in
___.Lender s judgment, could result in forfeiture of the Property or other material impuirment of Lender's interest

' in'the Property or rights under this Secunty Instrument. Borrower can cure such a default and, if acceleration

has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
-'rulmg that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
. Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim

Tor- damagc‘: thai~are atiributable to the impairment of Lender's interest in ithe Properly are hereby assigned

antl shall be paid-to-Lender.

AllMiscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not-Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification “of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or atly Sumssor in Interest of Borrower shall not operate 10 release the lability of Botrower or
any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against any
Successor in Interest of -Borfower or to refuse to extend time for payment or atherwise modify amortization
of the sums secured- by, this Security. Instrument by reason of any dernand made by the original Borrower or
any Successors in Tileresl of Bnrm\wr Any florbearance by Lender in exercising any righl or re,mecly
including, without limitation, Leader’ 5 acceptance of paymcents from third persons, cntitics or Suceessors in
Interest of Borrower or in amounts Iess than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. ’

13. Joint and Several Liability; Co-sngners, Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and-liability. shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (z) is co-sigm'ng this Security
Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this
Security Instrument; (b} is nol personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Bortower can agree to extend, medify, forbear or make any
accommodations with regard 1o the terms of tnis Security Instrument or the Note without the co- signer's
consent.

Subject to the provisions of Section 18, any :Successor in-Interest of Borrower who assumes Borrower's
obligations under this Security Instroment in writing, and s approved by Lender, shall obtain all of
Borrower's rights and benefits under this Sccurity - Instrument: Borrower shall not be released from
Borrower's obligations and liability under this Security’ Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security., Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees’ tor servwes performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the’ Property and rights under this
Securily Tnstrument, including, bul not limiled (o, atlorneys' fees, properly inspection and valuation fees. Tn
regard to any other fees, the absence of cxpress authority in this ch;_urity' Insiruriient to charge a specific foc
to Borrower shall not be construed as a prohibition on the charging of such-fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law. | -

If the Loan is subject to a Jaw which sets maximum loan charges; and that law is finally inierpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be reduced by the amount necessiry to reduce the charge
to the permitied limit; and (h) any sums already collecled from Borrower which’ exceeded permitied limils
will be refunded to Borrower. Lender may choose to make this refund by reducing the-principalowed under
the Note or by making a direct payment to Borrower. If a refund reduces printipal,-the reduction will be
treated as 4 partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrowcr
will constitute a waiver of any right of action Borrower might have arising out of such overcharge

15. Notices. All notices given by Borrower or Lender in connection with this Security Inatrumeut Thuist
be in writing. Any notice to Borrower in connection with this Security Instrument shall be'deemed to.have .

heen given to Borrower when mailed by first class mail or when actally delivered to Borrower's netice™

address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers umgss
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; “Applicable Law expressly tequires otherwise. The notice address shall be the Property Address unless
~Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify

. " Lender-of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of

address; then Borrower shall only report a change of address through that specified procedure.
“There may be only one designated notice address under this Security Instrument at any one time. Any notice
:to Lender ‘shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein
unless- Lender has designated another address by notice to Borrower. Any notice in connection with this
Security Instrumient.shall not be deemed to have been given to Lender until actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
rcqmrcmcnt will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law;. Severability; Rules of Construction. This Security Instrument shall be governed
by federal law-and. the law'.of the jurisdiction in which the Property is located. All rights and obligations
contained in this Sccurity Instrument are subject to any requiremnents and limitations of Applicable Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be-construed as a prohibition against agreement by contract. In the event that any
provision or clause of thisSecurity- Instrument or the Note conflicts with Applicable Law, such conflict shall
not atfect other prov1s10ns ‘of this becunty Instrurnent or the Note which can be given effect without the
conflicting pr0v151on

As used in this Scwn(y Iu:,trumcﬂf (a) words of the masculine gender shall mean and include
corresponding neuter words or wordq of the feminine gender; (b) words in the singular shall mean and
include the plural and viee versa; and (c) tbc word "may" givcs solc discrction without any obligation 1o take
any action.

17. Borrower s Copy. Borrower bhdll be gwen one copy of the Note and of this Securlly Instrurment.

18. Transfer of the Property or a _Bengﬁmal Interest in Borrower. As used in this Section 18,
"Tnterest in the Property” mcans any legal or bencficial intercst in the Property, including, but net limited to,
those beneficial intetests transferred in a bopd for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Iaterest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Bortower is. sold__or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all ==si.l_rns secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide @ period of not less than 30 days from the dat¢ the notice is given in accordance with Section 15
within which Borrower must pay all sams secured by this Security Tnstrument. Tf Borrower fails to pay these
sums prior to the expiration of this period, Lender may mvoke any remedles permitted by this Security
Instrument without further notice or demand on Borrower. b

19. Borrower’s Right to Reinstate After Acceleration, It Burrow&r meets certyin conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the carlicst of: (a) five days before salc of the Property pursuant Lo any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify.for the termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Security Iué’lrumént._ Those conditions are that
Borrower: (2) pays Lender all sums which then would be due under this Security Instrument: and the Note as
il no acceleralion had occurred; (b) cures any defaull of any other covenants or agrcemcnis {c) pays all
expenses incurred in enforcing thls Security Instrument, including, but not llmltcd te; reasonable. attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpase of progecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such.action’as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this becunty Instruiment,
and Borrower's obligation to pay the sums secured by this Security Instrumeat, shall continue-tinchanged.

Lender may require that Borrower pay such reinstatement smns and expenses in one or more__of_th‘é fol]éwing.._
forms, as selected by Lender: (a) cash; {b) money order; (¢) certified check, bank check, treasurer’s, check. .
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' or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a

" ofederal agency, instramentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,

o this-Security Instrument and obligations secured hereby shall remain fully effective us if no acceleration had
soccurred. ‘However, this right o reinstale shall not apply in the case of acceleralion under Seciion 18.

_ 2. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
“Note (together with this Secority Instrument) can be sold one or more times without prior notice to Borrower.
A sale. Amight- fesult in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments
due under the, Noteand this Security Instrument and performs other mortgage loan servicing obligations

under ‘the Note, this’ Sccurity Instrument, and Applicable Law. There also might be onc or more changes of

the Loan Servicér unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written netice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA rtequires in connection with a
notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note,-the mortgage loan servicing ebligations to Borrower will remain with the
Loan Servicer or be transferred-te & successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower fof, Lender-may. commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instroment, until siich Burruwer or Lender has notified the other party (with such notice given in
compliance will the requirements nf Secunn "15) of such alleged breach and afforded the other party hereio a
reasonable period after the giving of such™notice to lake corrective action. If Applicable Law provides a time
petiod which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acccleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Scction 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those

substances defined as toxic or hazardous substances, pollutants or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammiablé or toxic: petroleurn products, toxic pesticides and
herbicides, volatile solvents, materials containing aQbe_sLos or formaldehvde, and radioactive materials; b
"Environmental Law" means federal laws and laws of the jﬁrisdict__ian' where the Property is located that relate
to health, safety or environmental protection; (c) "Environmental Cleanup" includes aay response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Eavironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the-Property: Borrower shull not do,
nor allow anyone ¢lse (o do, anything allecting lhe Property (a) that fisin vmlallcm of any Environmental
Law, (b) which creates an Environmental Condition, or () which, dueto-the ptesence use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantitiés, of Hazacrdous
Substances that are gencrally recognized to be appropriate to normal residentid] uses and o mamtcnanoc of
the Property (including, but not limited to, hazardous substances in consumer products)

Borrower shzll promptly give Lender written notice of {(a) any investigation, C]dlIIl, demand lawsmt or
other action by any governmentsl or regulatory agency or private party involving ‘the _Prqpe-rt-y and any
Hazardous Substance or Environmental Law of which Borrower has actual kndwle___dge, by any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, fe[éasei__.or‘ threat of
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~telease of any Hazardous Substance, and (c) any condition caused by the presence, use or release of
_~Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
o any. governmental ot regnlatery authorily, or any private party, that any removal or other remediation of 4ny

Hazardous Substance affecting the Property is necessary, Borrower shall promplly take all necessary remedial
“actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
_Envlronmental Cleanup,

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acueleratmn, Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach” of any covenant or agreement in this Secarity Instrument (but not prior to
acceleration under Sectmn 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is glven to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date ‘specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any. other matters required to be included in the notice by Applicable
Law. If the default is not (u‘réd on oi' hefore the date specified in the notice, Lender at its option, may
require immediate payment in.foll of all sums secured by this Security Instrument without further
demand and may invoke the” puwer of. s.lle dnd/ur any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all éxpenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys” fees and costs of title evidence.

If Lender invokes the power of sale; Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender s election to cause the Property to be sold. Trustec and Lender
shall take such action regarding notice ‘of sale and shall give such notices to Borrower and to other
persons as Applicable Law may require, After the time required by Applicable Law and after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the notice
of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the
Property for a period or periods permitted by Applicable Law by public announcement at the time
and place fixed in the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed comveying the Property without any
covenant or warranty, expressed or implied. The recitals/in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) 1o all expenses of the sale, including, but-not limited to, reasonable Trustee s and
attorneys” fees; (b) to all sums secured by this Security Instrument; and-(c) any ‘excess to the person or
persons legally entitled to it or to the clerk of the superior court of the Lnunty n which the sale took
place.

23. Reconveyance. Upon payment of all sums secured by this Securltv ]nstrumr:nt Lenader shall request
Trustee to reconvey the Property and shall surrender this Security Instrument ahd all notes evidencing debt
secured by this Security Instrument to Trustee. Trusiee shall reconvey the Property without ‘warranty to the
pcrson or porsons legally cntitled to it. Such person or persons shall pay any. rccordatmn costs and the
Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to \1m& appoint a
successor trustee o any Trustee appointed hereunder who has ceased to act. Without couveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustec herem
and by Applicable Law. -
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* 25. Use of Property. The Property is not used principalty for agricultural purposes.

o7+ 26, Attorneys” Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in any
. dLLlU[l or-proceeding to construe or enforce any term of this Security Instrument. The term "attorpeys’ fees, "
whenever used in this Securily Instrument, shall include withoul limitation allorneys' fees incurred by Lender

_' in any bd,ukruptcy proceeding or on appeal.

ORAL AGRDEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW,

BY &[GNING BELOW Borrower accepis and agrees to the terms and covenants contained in this
Security lﬂbtﬂlﬂlﬂl‘lt ancl in sny. RldBI‘ executed by Borrower and recorded with it.

Witnesses:

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

~Boriower
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Jo){n Howard Hanks -Borrower

{Seal)

To release homestead interest
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-Borrower

and acknowledge debt:

caboasemn  Hewals (Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower
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. STATE OF WASHINGTON } -
- ~County of Skagit
" - Omedhis day personally appeared before me  John Howard Hanks —

(/ pFhoa fa we a,LJ g fp o

to me known to be thic individual(s) described in and who exeauted the within and forcgoing instrument, and
acknowledged that he/sh gned the same as hie and voluntary act and deed, for the uses
and purposes thetein tnedtoned’

GIVEN under my hand and official seal th / (_  day of E ] {
under my | an. and offici is ; 9“[’ ay o oa 2 £ :J)

O A b

Nofér_,w(_'!gb{llc in and for the@l_gle)ui Washington, residing at
et () A TV

My Appointment Expires on / J— DL - o é;

TSR

20031224
Skagit County Auditor
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