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Document Title(s) (for transactlons contained therein):
1. Subordination Agreement g

2.

3.

4.

Reference Number(s) of Documents as51gned or released:
(on page of documents(s)) - a

94102210062, 61708070025 G?wa’ZuOO(oO 200322300 34

Grantor(s) i
1 Swinomish Indian Tribal Commumty

3 sz Tm
ELM\J ./4}«;4 &

Additional Names on page of document. .~
Grantee(s) -
1. Whidbey Island Bank

2.
3 Hzsee ;
4,

Additional Names on page of document.

Legal Description (abbreviated i.e. lot, block, plat or section, townshlp, range)
Lot 31, Capet Zalsiluce Waterfront Tracts in 3-33-2 E W.M.

Additional legal is on page of document.

Assessor’s Property Tax Parcel/Account Number

5105-000-031-0000, 1.95822

The Auditor/Recorder will rely on information provided on the form. The staff will not read: ; _
the document to verify the accuracy or completeness of the indexing information prov:ded_ 1
herein,




- a- - .
EEC-18-2003 15:28 FROM:WIB REAL ESTATE O.H. 368 240 1768 T0: 136849667219 P.bgR - pa2

AFTER RECORDING MAIL TQ
Whidbey lsland Bank -

450 SW Bayshore Drive

Ook Harbor, WA 98277

s:uboréln atl:m. .;\zrecmcnl
Tivle Osder # 109940-PE L b

NOTICE: THIS SUBORDINATION AGRE.‘E\JI‘.Z:NT RS;ﬂliTS ™ YOUR SECURITY INTEREST IV
THE PROPERTY RECOMING SUBJECT TO AND OF LOWER ?R.!OR.ITY THAN TH‘E LIEN OF
SOME OTHER OR LATER SECURITY INSTRU\«IENT

The undersipned subsrdinator and owner aprees s :"ohow‘ LA
1. Swinomish Indian Tribal Communtity, referred to herein as “subordinator,” is the owner and hoider for
the Reservation Utility Improvernent District Nos. 89001 asid 89002, inthe original amount of
511,517.00 payable in monthiy installments heginning March. 15, 1555, including interest thereon at a #,
variable rate. Corrent balance is $5,343.34. #15"31 3\ [ vr Zalls rt"-u—f— Lot B
2. Whidbey Island Banl, referred to herein as “lender,” 13 the' ewnet and ho!der of a morgape/decd of
trust net to exceed $67,500.00, dated December 1612003, cxccum_d biy Jim J. Xeane and Ann E, . ] .
Kcane, (which Js recorded in volume of Mortgeges, page’ under Atditer's file No. 7 Foad Feon <,
, 1econds of taland County, Washington), (W}uch 19 10 bc recorded 70 e 2o ;

comcuirenlly berewith ) r
1. In consideration of benefits to “subordimator” fom “owner,” receipt and suﬁ‘ncneu:y of wiuch is hereby 7 e BN

ackncwtedged, and to induce “lender” 1o advance funds under its mortgagerdeed of truat and el

agresments in connection therewith, the “subordinator” dacs hereby unconditionally subardinate the

Assesement identified i Paregraph 1 sbove to the licn of “Jender's” mortgage/desd of truss, idenitified

in Paragraph 2 above, end nll advances or charges mede or aecruing thereunder, mludmg any :

extension or retiewal thereof.
4. Tt isunderstood by the pnmcs hereta that “lender” would not make the loan seunred by Ihc

morigage/deed of trst in Patagraph 2 without this agreement,

: \\\\\\‘\\
P \
State of Washington . . "'( f:.’.:RG ‘\
County of Skagit A jﬂ { e \ON P
I certify that I knew or have satisfactory evidence that J e b\- e 7 5 e[;o
N the persan(s) who appearcd before me and said persuu(s) & OT ARY .
the poaition of LA/ ¢ z‘;ﬁ# Sl 2'5 £ for the Swinomish Indian Tribal Community ed ~ 7 Q) \~\
are able to sign in this capacity for the Swindfish Indian Tribal Community. ; &)
o A .
2.7 [/
,ﬁ/é/{z& 2L, N

Notary Public in 1 ' | !1
Rosiding at H Ny

My pppointment cxpires: 200 M
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