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Subordlnatlon Agreement

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BECOMING
SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT,

The undersigned subordinator and owner agrees as follows:

| P KE@lt State. Bank....... iyariustetsersantesiorase brspssans arsreeses esseens referred to herein as “subordmator", is the owner
and holder of a mortgage dated .....[lecs .2, 1999 . which is recorded in volume .. { Mortgages, page ............ .
undey audit r s flle rds of ... OKagLL. County. #* 14492 | DDObB

2 A4 o fha.a t.. O 08 .. refeped tgh “lorides” is th d hold
. hrid 3 AN el JEN For £ By /W CEPPIN Lo (TR - RN S [& as 15 the owner an OLder
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ofa mortgngednted dod 0. cécuted by (H LG L Y. Cl A .{which is recorded in

VOIIME v, gages, page ile No N
County (which is to be recorded concurvently erewﬂh) Z1 MJ& ; 95
3 Gregney. L Milson.and. Linga. D. Wilson.......... wigresssamanersensssgesenes referred to herein as “owner”, is the owner of alt

the real property described in the mortgage identified above in-Paragraph 2.

4. Inconsideration of benefits to “subordinator” fro "owner” mcelptand sulficiency of which is hereby acknowledged, and to induce
“lendler” to advance funds under its mortgage and all '\grecmems in connection therewith, the “subordinator” does hereby uncondi
tionally subordinate the lien of his mortgage identified in'Paragraph 1 above to the lien of “lender's” mortgage, identified in
Paragraph 2 above, and all advances or charges made o accruing there under, including any extension or renewal thereof,

5. “Subonlinator” acknowledges that, prior to the execution:hercof, he has had the opportunity to examine the terms of “lender’s”
mortgage, note and agreements relating thereto, consents to and approves same, and recogm?cs that “lender” has no obligation to
“subordinator” to advance any funds under its mortgage o see to the apphcahon of “lender’s” mortgage funds, and any application
or use of such funds for purposes other than those provided lor in sud\ mortgage, note or agreements shall not defeat the
subordination herein made in whole orin part.

6. Iris understood by the partics hereto that “lender” would not make the lozm secured by the mortgage in Paragraph 2 without
this agreement,

7. This agreement shall be the whole and only agreement between lhe artics hereto with regard to the subordination of the lien or
charge of the mortgage first above mentioned to the lien or charge of the mortgage in favor of “lender” above referred to and shall
supercede and cancel any prior agreements as to such, or any, subordination'inclizding, but not limited to, those provisions, if any,
contained in the mortgage first above mentioned, which provide for the subordlmtmn of: thc lien or charge thereof to a mortgage or
mortgages to be thereafter executed,

8.  Theheirs, adnumstrators, assigns and successors in interest of the subordmatar shall bebound by this agreement. Where the work
"mortgage” appears herein it shall be considered as “deed of trust”, and gender and number of pronouns <onsidered to conform to
undersigned. . NE

Executed this .......J th day of November, 2003 .

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLICATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES
THAN IMPROVEMENT CF THE LAND, IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION, OF THIS S

AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO o
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STATE OF WASHINGTON } STATE OF WASHINGTON
58
COUNTY OF wovaumesmuvammarnereeommmmeeeresnessisi COUNW 05__3 f\qﬁ ________ ' et w\‘@‘
_— e e Onthis ............... da of NOWNEMILEE. m beforeme,vlheundmigned a
On this day personally uppeared before me Notary Public in and for theLState of WzEungtan, duly comrmssmned and
swomn, personally appeared b4 <SCL...nt L] ‘3,.. it A0

tu me knuwn m bc the indi\ndu.ll desr.nhed in and who B obe th . S 'qec'eta
executed the within and foregoing instrumient, and acknow!- me known s e i “oecrefary,
edged Bl sigl'i.‘ed ttc SHME Durrrversnsssnsensrissens respectively of,2. j} g'fa ’ AN the orporation that
free and voluntary act and deed, for the vses and purposes executed the foregoing ihstrument, and acknowledgcd the said instrument-to:
therein mentioned., be the free and voluntary act and deed of said corporation, for. the yses and;
purposes therein mentioned, and on oath stated that 6}\& .
authorized to execute the said instrument and that the seal afhxed __lhe
GIVEN under my hand and official seal”this  corporate seal of said corporation,

orn QY OF st e s Witness my hand and official seal heretg affixed the day and year first A
aboye written. ‘3\ R
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