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 DEEDOF TRUST
: (Linf: _af Credit Trust Deed)

THIS DEED OF TRUST, dated DECEMBER 10, 2003 , is between
WILLIAM M TRUMAN JR, AND DIANE M TRUMAN HUSBAND AND WIFE

residing at : :
18583 WEST BIG LAKE BLVD, MOUNT VERNON . WA 98274 )
the person or persons signing as "Grantor(s)” below and hcremaﬂer rcferred to as "we" or "us" and
LANDSAFE TITLE OF WASHINGTON ST N
as trustee and hercinafter referred te as the "Trustee," with an address at
2707 COLBY AVENUE SUITE 1118, EVERETT, WA 48301
for the benelit of L
FULL SPECTRUM LENDING, INC. et e .
with an address at T
4500 Park Cranada, Calabasas, CA 91302
and hereinafter referred to as "you" or the "Beneficiary." : :
PREMISES: In consideration ol the loan hereinafter described, wé, hcrcby mortgage, grant and convey to
the Trustee the premises located at: .
18583 WEST BIG LAKE BLVD, MOUNT VERNON
{State, Municipality] L
SKAGIT Washington 98274 © ° (the “Premises").
Conuty ZIP Lok R =
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S and Further described as:
fa SEE ATTACHED LEGAL DESCRIPTICN ADDENDUM

The Premisesﬁ'inclﬁdes'"._all‘bu'ildings and other improvements now or in the future on the Premises and all rights
and interests which derive fromi.our ownership, use or possession of the Premises and all appurtenances thereto.
The Premiscs are not used pnnc1pa]ly for agricultural or farming purposes.

TERM: The maxim urn term of the Nme is 25 years, including any rencwals or extensions thereof.

LOAN: The Dced of Trust will secu‘re your loan in the principal amount of § 67, 9867.00 or so much
thereof as may be ady anccd and readvanced from time to time fo

WILLIAM M. TRUMAN JR © g

DIANE M. TRUMAN

the Borrower(s) under the Home Equsty Crcdlt Lme Agreement And Disclosure Statement (the "Note") dated

DECEMBER 10, 2003 , plusinierest'and costs, late charges and all other charges related to the loan, all
of which sums are repayable according to the Note; “This Deed of Trust will also secure the performance of all
of the promiscs and agreements made by us and: each Borrower and Co-Signer in the Note, all of our promises
and agreements m this Deed of Trust, any itensions, renewals, amendments, supplements and other
moditications of the Note, and any amounts advanced by you under the terms of the section of this Deed of
Trust entitled "Our Authority To You." Loans:under the Note may be made, repaid and remade from time to
time in accordance with the terms of the Note and subject to the Credlt Limit set forth in the Note,

OWNERSHIP: We are the sole owner(s) of the Premlses We have the legal right to mortgage, grant and convey
the Premiscs to the Trustee.

BORROWER'S IMPORTANT OBLIGATIONS:

{a} PAYMENT AND PERFORMANCE: We w1ll pay 1o’ you all amounts secured by this Deed of Trust as
they become due, and shall strictly perform our obligations.

{by TAXES: We will pay all real estate taxes, assessments water eharges and sewer rents relating to the
Premiscs when they become due. We will not claim any credit on, or make deduction from, the loan under the
Note becausce we pay these taxes and charges. We will provide you it pmof_ of payment upon request,

(¢) MAINTENANCE: We will maintain the building(s) on the Prem1ses in good condition. We will not
make major changes in the building(s) except for normal repairs. We will'not tear dbwn any of the building(s)
on the Premises without first getting vour consent. We will not conduct or pertmt any. nulsance or waste on or to
the Premiscs. We will not use the Premises illegally. If this Deed of Trust i$'on a<imit in a condominium or a
plamned unit development, we shall perform all of our obligations under the declaratlon or covenanis creating or
governing the condominium or planned unit development, the by-laws and regulatmns of the condommxum or
planned unit development and constituent documents, :

{d) INSURANCE: We will keep the building(s) on the Premises insured at all tunes agamst loss by fire,
flood and any other hazards you may specify. We may choose the insurance company,. but.our chmce is subject
to your reasonable approval. The policics must be for at least the amounts and the time périods/that you specify.
We will deliver to you upon your request the policies or other proof of the insurance. Th¢ policies mist name
you as "mortgagee” and "loss-payee” so that you will receive payment on all insurance claims;to_the extent of
your interest under this Deed of Trust, before we do. The insurance policies must also provide that you be gwen

e
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* not less than 10 days prior written notice of any cancellation or reduction in coverage, for any reason. Upon

-=’fc_q-1’iést, we shall deliver the policies, certificates or other evidence of insurance to you. In the event of loss or

damage to the Premises, we will immediately notify you in writing and file a proof of loss with the insurer. You

v may fite-a proof of loss on our behalt' it we fail or refuse to do so. You may also sign our name to any check,
“drift or ol'h_ci‘ order for the payment ot insurance proceeds in the event of loss or damage to the Premises. If you
L receive paymient of a claim, you wilt have the right to choose to use the money either to repair the Premises or to
‘reduce thc amount owing on the Nole.

o (¢) CONDEMNATION: We assign to you the proceeds of any award or claim for damages, direct or
consequentialsin connection with any condemnation or other taking of the Premises, or part thereof, or for

conveyanée in licu of condemnation, all of which shall be paid to you, subject to the terms of any Prior Deed of

(fy GOV ERNMEI\TAL REQUIREMENTS: We will comply with all laws, ordinances and regulations
applicable to'ihe use:of.occupancy of the Premises.

{g) SECURITY IN_’FE'L[:gEST: We will join with you in signing and filing documents and, af our expense, in
doing whatever you believe is necessary to perfect and continue the perfection of your lien and security interest

in the Premises.

() OUR AUTIIORITY TO YOU: If we fail to perform our obligations under this Deed of Trust, you
may, i’ you choose, perform, our obligal__i_ons and pay such costs and expenses. You will add the amounts you
advance to the sums owing on the Note, on which you will charge interest at the interest rate set forth in the
Note. Lf, for example, we fail to horior.6ur promises to maintain insurance in effect, or to pay filing fees, taxes
or the costs nccessary to keep:the-Premises-in good condition and repair or to perform any of our other
agreements witl you. you may, if-you choose,.advance any sums to satisfy any of our agreements with you and
charge us intcrest on such advances at. the interest rate set forth in the Note. This Deed of Trust secures all such
advances. Your payments on our beliallwill not cure pur failure to perform our promises in this Deed of Trust.
Any replacement insurance that you obtain fo cover loss or damages to the Premises may be limited to the
amount owing on the Note plus the amount of any Prior Deeds of Trust,

(iy PRIOR DEED OF TRUST: If the provisions of this paragraph are completed, this Deed of Trust is
subject and subordinate to a prior deed of ti’usf-;datcd DECEMBER 01, 2002 and given by us for the
benefit of ' . b
PRINCIPAL RESIDENTIAL MORTGAGE ey
as beneficiary. in the original amount of $ 213, 750.00 . " (the "Prior Deed of Trust"). We shall not
increase, amend or modify the Prior Deed of Trust without-your ptior written consent and shall upon receipt of
any written notice from the holder of the Prior Deed of Trust promptly deliver a copy of such notice to you, We
shall pay and perform all of our obligations under the Prier Deed of Trust as and when required under the Prior
Deed of Trust. T e

(j) HAZARDOUS SUBSTANCES: We shall not cause of permit the presence, use, disposal, storage, or
relcase of any Hazardous Substances on or in the Premises. ?Wé shall not ‘do, nor allow anyone else to do,
anything affecting the Premises that is in violation of any En&fifonm@nﬁlu;i,aw. The preceding two sentences
shall not apply to the presence, use, or storage on the Premises of: small quantities of Hazardous Substances that
are gencrally recognized to he appropriale to normal residential uses and to. mainténance of the Premises. As
used in this paragraph, "Hazardous Substances" are those substances definéd as toxi¢ or hazardous substances
by Enviroumental Law and the following substances: gasoline, kerosene; other flammable or toxic pefroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos-or formaldehyde, and
radioactive malerials. As used in this paragraph, "Environmental Law" means federal laws and laws of the
jurisdiction where the Premiscs are located that relate to health, safety or envifénmehtal‘:i:rotection.

(kj SALE OF PREMISES: We will not sell, transfer ownership of, mortgégé or othefw_iéé dispose of our
interest in the Premises, in whole or in part, or permit any other lien or claim against thé Prémises without your
prior written consent, T

(I INSPECTION: We will permit you to inspect the Premises at any reasonable tim’éE

NO LOSS OF RIGHTS: The Note and this Deed of Trust may be negotiated or assig’,ned.-by.-f,}éau"'ﬁ'i:thout
releasing us or the Premises. You may add or release any person or propetty obligated under the Note and this
Deed of Trust without losing your rights in the Premises. Lo S

DEFAULT: Except as may be prohibited by applicable law, and subiect to any advance notice and-cure period”

if requircd by applicable law, if any event or condition described in Paragraph 12.A. of the Note ocours; the
Trustee may loreclose upon this Deed of Trust by notice and sale or you may foreclose judicially, in either case . o
in accordance with and to the extent provided by law, You may bid at any public sale on all or any portion of "
the property. In addition, you or the Trustee may, in accordance with applicable law, (i) enter on apd take *
possession of the Premises; (i) collect the rental payments, including ovet-due rental payments, directly-from +

tenants: (iii) manage ihe Premises; and (iv) sign, cancel and change leases. We agree that Lhﬁ?t)ate set - <
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1orth in the Notc will continue before and afier a default, entry of a judgment and foreclosure or public sale. In
} .:=add[t1011 you shall be entitled to collect all reasonable fees and costs actually incurred by you in proceeding to

i foreclosure or to public sale, including, but not limited to, trustee's fees, reasonable attorneys fees (whether or

” not there is-a ]ud1c1al proceeding) and costs of documentary evidence, abstracts and title reports.

ASSIGNME’\H OF RENTS; APPOINTMENT OF RECEIVER: As additional securily, we assign to you the
“ rents of the Pr emiscs. You or a receiver appointed by the courts shall be entitled to enter upon, take possession
'of and mdnaue h(. Pl emises and collcet the rents of the Premises including those past due.

WAIVERS; *q l]lL cxtent permitted by applicable law, we waive and release any error ot defects in proceedings
to enforce this Deed: of Trust and hereby waive the benefit of any present or future laws providing for stay of
execution, extension 01 tlme exemption from attachment, levy and sale and homestead cxemption.

BINDING FFFEC T Each of us shall be fully responsible for all of the promises and agreements in this Deed of
Trust. Until the Note hias been paid in full and your obligation to make further advances under the Note has
been tcrminated, the provisions of this Deed of Trust will be binding on us, our legal representatives, our heirs
and all futurc owners of the Premises. This Deed of Trust is for your benefit and for the benefit of anyone to
whom you may assign it. Upon payment in full of all amounts owing to you under the Note and this Deed of
Trust, and pr owdcd anv obhgatmn 10 make further advances under the Note has terminated, this Deed of Trust

NOTICE: Except tor cmy notlce rcqmred under applicable law to be given in another manner, {a) any notice to
us provided for in this D;:ed of Trust <ha]l be given by delivering it or by mailing such notice by regular first
class mail addressed to us at thie last acldress appearing in your records or at such other address as we may
designate by notice to you as prov:dcd fierein, and (b} any notice to you shall be given by certified mail, return
receipt requested, to your addrf:s's'at :

FULL SPECTRUM LENDING < INC.-

4500 Park Granada, Calabasas;:CA 91302
or to such other address as you may c[e51gnate by notice to us, Any notice provided for in this Deed of Trust

shall be deemed to have been given to us:or you when ‘given in the manner designated herein.

RELEASE: Upon payment of all sums secured by thlS Deed of Trust and provided your obligation to make
further advances under the Note has lerminated, the Trustee shall discharge this Deed of Trust without charge to
us, except that we shall pay any fees for recbrding of a reconveyance of this Deed of Trust.

SEVERABILITY: Il any provision in this Deed of Trust s hcid invalid or unenforceable, the remaining
provisions shall continue in full force and effect. o

GENERAL: You or the Trustee can waive or delay cni'orcing any of your rights under this Deed of Trust
without losing them, Any waiver by you of any prowsxons of th.lS Deed of Trust will not be a waiver of that or
any other provision on any other occasion. SR

SUBSTITUTE TRUSTEE: Beneficiary may, from time to timé,__a'ppoint a successor trustee by an instrument
exccuted and acknowledged by Beneficiary and recorded in the county in which this Deed of Trust is recorded,
and upon such recordation the successor trustee shall become yested with the same powers, rights, duties and
authority of the Trustee with the same effect as if originally made: Trustee hereunder

MERGER: There shall be no merger of the interest or estate created by thi_s*Dced df Trust with any other estate
or interest in the Premises at any time held by you or for your benefit wit;hciut your mitten consent,

ORAL AGREEMENTS OR ORAL COMMITMENT TO LOAN MONEY EXTEND CREDIT, OR TO
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER

WASHINGTON LAW. m
: o 3
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TH-I?STH_DF,ED OF TRUST has been signed by each of us under seal on the date first above written.

LJ“M

(SEAL)
Grantor: WILL{AM M. TRUMRN JR
i
MO VT (sEAL
Grantor: DIANE M. TRUMAN

(SEAL)
Grantor;

(SEAL)
Grantor:

STATE OF WASHINGTON -~ . &
County of Skagit }
On this day personally appeared beforg me

WILLIAM M. TRUMAN, JR and DIANE M, TRUMAN

to me known 1o be the individual g
and acknowledged that  they signed the same as
for the uses ané purposes therein mentioned. .

GTVEN under my hand and official seal tﬁi_s-;"' Llth .

their

+described in and who executed the within and foregoing instrument,
free and voluntary act and deed,

" day of _December, 2003, .

§ ip: and for the State of @ash’mgton, residing at

Sedro-Woolley

March 5, 2005

My Appointment Expires on
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Commitment;ﬁe:‘ B76342

: S Schedule "C"
The land referred to in this i*e’p__grt/policy is situated in the State of Washington, County of Skagit,

and is described as follows: .-~ =

Lot 72 of "FIRST ADDI’IT__I!EZHST BIG LAKE WATER FRONT TRACTS", according to the plat recorded in Volume 4
of Plats, page 183, records of Skagit County, Washington;

EXCEPT county road;
AND EXCEPT that portion of said tract described as follows:

Beginning at the intersection of the Nbr’tﬁweste"{liliﬁ_é of said Tract 72 and the Northeasterly line of the H.C. Peters
Road No. 263 Extension, as conveyed to Skagit County by deed dated June 27,1947, filed July 15, 1947, as file No.

406624; thence South 49°21'30" East along the"‘qutheas_ﬁyly line of said H.C. Peters Road, 100 feet to the true point
of beginning; thence North 49°21'30" West along the Northeasterly line of said road 100 feet; thence Northeasterly
along the Northwesterly line of said Tract to'the shere line of Big Lake; thence Southeasterly along said shore line

100 feet; thence Southwesterly in a straight line to the true point of beginning;
AND ALSO EXCEPT that portion of sajd Tract 72']_§iqg Soumwest_grly of said H.C. Peters Road No. 263 extension.

TOGETHER WITH that portion of Lot 73 of FIRST ADDITION, BIG LAKE WATER FRONT TRACTS,
according to the plat recorded in Volume 4 of Plats, page 15, .records of Skagit County, Washington, said lot also
shown on Record of Survey filed in Book 2 of Surveys at page 200, under Auditor's File NO, 7910250040, being
more particularly described as follows: R ’

Commencing at the Northwest corner of said Tract 73; thence North ’iﬁ“ziﬁ"SOT""East along the Northerly line of said
Tract 73 for a distance of 178.82 feet, more or less, to the EasterIy;‘ri_ght-of-way}-margin of a County road known as
the H.C. Peters Road; thence South 49°21'30" East along said Easterly margin for a distance of 20.00 feet, to the

Southeasterly corner of Parcel "B" of that certain property described on: Statutory Warranty Deed to Robert L, Sager
and Janice C. Sager, husband and wife, recorded under Skagit County ‘Auditor's File.Ne, §112210049; thence North
37°11'54" East along the Southeasterly line of said Sager Parcel "B" for a distarice of 81,28 feet to the true point of
beginning; thence North 44°42'50" Fast parallel with said Northerly line of Tract 73, 37.42 feet; thence North
82°10'33" East, 9.34 feet: thence North 44°42'50" East, 25.80 feet; thence North _45__"17'1-0"VW¢st, 15,00 feet, more or
less, to the Northerly comer of said Sager Parcel "B", being a point on the Northerly line of said Tract 73; Thence
South 44°42'50" West along said Northerly line of Tract 73, 112.63 feet; thence South<d45°17°10" East, 5.00 feet;
thence North 44°42'50" East, 42.00 feet, to a point bearing North 45°17'10" West, from the true point of beginning;
thence South 45°17'10" East, 4.32 feet, more or Iess to the true point of beginnjng; - . .- : '

TOGETHER WITH an easement for access to Lot 72 across a portion of Lots 73 and 74 of FIRST-ADDITION, BIG
LAKE WATER FRONT TRACTS, according to the plat recorded in Volume 4 of Plats, page. 15, records of Skagit
County, Washington, said Lot also shown on Record of Survey filed in Book 2 of Surveys, at page 200, under
Auditor's File No. 791 0250040, being more particularly described as follows: T

Commencing at the Northwest corner of said Lot 73; thence North 44°42'50" East along the Northerly !.in_e"dﬁ-Séid'Lot
73, a distance of 178.82 feet to the Easterly right-of-way margin of a County Road known as the H.C. Peters Road; "

thence South 49°21'30" East along the Easterly line of said County Road a distance of 20.00 feet to the true point of . -
beginning; thence South 49°21'30" East along the Easterly margin of said County road a distance of 53.73 feet;” o ¢

thence North 40°38'30" East continuing along said right of way margin a distance of 15.00 feet; thence South

49°21'30" East along Easterly said right of way margin a distance of 100.50 feet; thence North 40°38'30" Eas'fa'
distance 20.00 feet; thence North 49°21'30" West a distance of i 56.34 feet; thence South 37°11'54" West a distancg:" _ _' A

0f 35.06 feet to the true point of beginning.
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