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Reference # (if appllcable) T Additional on page ___
Grantor({s): T

1. SANDERSON TERRY
Grantee({s)

1. PEOPLES BANK

2. 1and Title Co. of Skagit County, _Trustee
Legal Deseription: PTN SE 1/4 NW ‘5/4 19 34-4 £ W.M. Additional on page 2

Assessor's Tax Parcel ID#: 34041 9-0_—27__6 0002 (P26626)

THIS DEED OF TRUST is dated December 3, 2003, among TERRY SANDERSON,
PRESUMPTIVELY SUBJECT TO THE COMMUNITY INTEREST OF HIS SPOUSE, IF MARRIED ON
OCTOBER 25, 1994, DATE OF ACQUIRING TITLE whose address is 17347 W SKYRIDGE
DRIVE, MOUNT VERNON, WA 98274 ("Grantor"); PEDPLES BANK, whose mailing address is
MOUNT VERNON OFFICE, 1801 RIVERSIDE DRIVE; MOUNT VERNON, WA 98273 (referred to
below sometimes as "Lender” and sometimes as “Beneﬂcrary“] and Land Title Co. of Skagit
County, whose mailing address is 111 E. George Hopper Rd Burlmgton WA 98233 {referred
to below as "Trustea”).
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‘CONVEYANCE AND GRANY. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
-.of ‘entry and.possession and for the benefit of Lender as Beneficiary, all of Grantor's right, titie, and interest in and 10
the foliowing “described real property, together with all .existing or subsequently arectad or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances. all water, water rights and ditch rights
{including stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
property, including without limitation alt minerals, oil, gas, gecthermal and similar matters, {the "Real Property”)

located m__,SKAG!T County, State of Washington:

THAT P"ORTIZON OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4, SECTION 19,
TOWNSHIP 34 NORTH RANGE 4 EAST, W.M., DESCRIBED AS FOLLOWS:

BEGINNING AT, A POINT 17.58 FEET EAST AND 14 FEET NORTH OF THE NORTHEAST
CORNER OF LOT 1, ‘BLOCK "A”, "BOWKER'S FIRST ADDITION TO MOUNT VERNON™;
THENGE NORTH-TO. SOUTH LINE OF DIVISION STREET EXTENSION; THENCE WEST
ALONG SOUTH LINE OF SAID STREET, 367 FEET, MORE OR LESS, TO THE EAST LINE GF
OLIVE STREET, AS°SET FORTH IN SAID "BOWKER'S FIRST ADDITION TO MOUNT
VERNON", PRODUCED NORTH; THENCE SOUTH ALONG THE PROJECTION OF SAID
OLIVE STREET, TO A POINT 14 FEET NORTH OF THE NORTHWEST CORNER OF LOT 7,
SAID BLOCK "A™"; THENCE EAST 367 FEET, MORE OR LESS, TO PLACE OF BEGINNING.

EXCEPT THE EAST :_49_ FEET -IHE‘:F___:EOF. _
SITUATE IN THE couN‘TY OF s‘icAelT STATE OF WASHINGTON

The Real Property or its address is commonly known as 924-1012 W DIVISION ST, MOUNT
VERNON, WA 98273. The. Real Pmperty tax identification number is 340419-0-276-0002
{P26626)

CROSS-COLLATERALIZATION. In addmon to the fote, this Deed of Trust secures all obligations, debts and liabilities,
plus interest therson, of Borrower to Lender, or-any ong or mare of them, as well as all claims by Lender against
Borrower or any one or more of them, whether‘now. existing or hereafter arising, whether related or unrelated to the
purpose of the Note, whether voluntary ot otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unllqmdatad whather Borrower or Grantor may be liable individually
or jointly with others, whether obligated as gual‘antor, surety, accommodation party or otherwise, apd whether recovery
upon such amounts may be or hereafter may become barred by any statute of limitations, and v @ 1the obligation to
repay such amounts may be or hereafter may bacomé otherwise unenforceable. (initial Here

Grantor hereby assigns #s security to Lender, all of-Grantor's right, ‘title, and interest in and 1o alf leases, Rents, and
profits of the Property. This assignment is recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfectad and choate upon-the*ragording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rants and profits, which ligénse may; be revoked at Lender's aption and shall be
automatically revoked upon acceleration of all or part of the Iridebtedn__ass;

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS.AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE {A} PAYMENT OF THE.INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED D.CUMENTS. AND THIS DEED OF TRUST, THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: *iai this Deed of Trust is executed at
Borrower's raequest and not at the request of Lender; (b} Grantor hgs_the fulk'power, right, and autharity 10 entar into
this Deed of Trust and to hypothecata the Propearty; (c} the provisions of-this:Deed of Trust do not conflict with, or
result in a defauit under any agreement or other instrument binding upon Grarmtor: and do_not result in a violation of any
law, regulation, colrt decree ar order applicable to Grantor; (d) Grantor has gstablished.adequate means of abtaining
from Borrower on a continuing basis information about Borrower's financial’ condition;; and (e} Lender has made no
represantation to Grantor about Borrowsr (including without limitation the crgdi'@vorthinessfof Borrower).

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason.of any "one action" or “anti-deficiency”
law, or any othar Jaw which may prevent Lender from bringing any action against Grantm’, including a claim for
deficiency to the extent Lender is otherwise entitled to a claim for deficiency, bieforé or-after Lender's commencement
or completion of any foreclosure action, either judicially or by exercise of 8 power of sale. »

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Deed of Trust, Borrower shal| pay to Lender all
Indebtedness secured by this Deed of Trust as it becomes due, and Borrower and Grantor shall stnctly perform all thair
respective obligations under the Note, this Deed of Trust, and the Related Documents.™ i

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower s and Grantor's
possession and use of the Proparty shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may [1) rema:n n possassmn and
control of the Property: (2} use, operate or manage the Proparty; and (3) collect the Rents from the Property
(this privilege is a license from Lender to Grantor automatically revoked upon default), The followwag provisions
relate to the use of the Property or to other limitations on the Property. The Real Property is not, usad prmcnpally
for agricultural purposes. .

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptiv pettcrm ali reparrs
replacements, and maintenance necessary to presarve its valus.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permlt “or suffer anv'“_:_
stripping of or waste on or to the Property or any portion of the Property. Without limiting the genérality of+the -
foragoing, Grantor will not remave, or grant to any other party the right to remove, any timber, minefals [mclud g
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent. ) NS

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real . Propertyu,“' .
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may reguire =
Grantor to make arrangements satisfactory to Lender 1o replace such Improvements with improvemaents of at Ieast
equal value. w

T
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L:"en_-ndér_'.s Right to Enter. Lendet and Lender's agents and representatives may enter upon the Real Property at all
redsoriable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
comipliance with the terms and conditions of this Deed of Trust.

= . ‘Compliance. With Governmental Requirements. Grantor shall promptly comply, and shall premptly cause
compliance b_y" all agents, tenants or other persons or entities of every nature whatspever who rent, lease or
otherwise usé or occupy the Property in any manner, with all laws, ordinances, and reguletions, now or hereafter
in effect, of-all governmental authprities applicable to the use or occupancy af the Property, including without
limitation, the: Amaricans With Disabilities Act, Grantor may contest in good faith any such law, ordinance, or
reqgulation arid withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has
notifigd £énder in“writing prior to doing so and so fong as. in Lender's sole opinion, Lander's interests in the
Property arg not jeopardized. Lander may require Grantor to post adequate secufity or a surety bond, reasonably
satisfactory to Lender; 1o protect Lender's interest.

Duty to Protect, .Q‘rantor‘“agraas naither to abandon or ieave unattandad the Property. Grantor shall do all other
acts, in addition to thpge acts set forth above in this section, which from the character and use of the Proparty are
reasonably necessary to-protect and preserve the Property.

DUE ON SALE - CONSENT:8Y LENDER. Lender may, at Lender's option, {A) declare immadiately due and payable alt
sums secured by thig-Deed of Trust.or (B] increase the interest rate pravided for in the Note ar othar document
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
"sale or transfer" means the .conveyance of Real Property or any right, titla or interest in the Real Property; whether
legal, beneficial or equitable; whether voluntary or inveluntary; whether by outright sale, deed, installment sale contract,
land contract, contract for deed, leasehold:interest with a term greeter than three {3} years, lease-option contract, or by
sale, assignment, or transfer of any beneficial interest in or to any land trust holding titie to the Real Property. cr by any
other method of conveyance of an interest in the Real Property, I any Grantor is a corporation, partnership or limited
liability company, transfer also includes any-change in ownership of more than twenty-tive percent {25%] of the voting
stock, partnership interests or limited.liability chmpany interests, as the case may be, of such Grantor. However, this
option shall not be exercised by Lender if such exercise is prohibited by federal law or by Washington law,

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Dead of
Trust:

Payment. Grantor shall pay when due-(dnd indil events prior to delinquency) all taxes, special taxes, assessmants,
charges {including water and sewer),. fires-and impasitions levied against or on account of the Property, and shall
pay when due all claims for work done on or foi services rendared or material furnished to the Property. Grantor
shall maintain the Property free of all llens having priority, over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assgssmarits not due, axcapt for the Existing Indebtedness referred to
balow, and except as otherwise provided in this Pead of Trust.

Right to Contest. Grantor may withhold payment of any tax. assessment, or claim in connection with a good faith
dispute over the ohligation to pay, so long as Lender's interast in the Property is rot jeopardized, If a lien arises or
is filed as a result of nonpayment, Grantor shall ‘within fiftesn {15) days after tha lien arises or, if a lien is filed,
within fitteen {15} days after Grantor has notice_of the filing, secure the discharge of the lian, or if requested by
Lendear, deposit with Lender cash or a sufficient corporate suraty’bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys® fees, or othar charges that could accrue as a
result of a foreclosure or safe under the lien. In any coritest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against t_he'" Property, Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest pro¢eedings

Evidence of Payment, Grantor shell upen demend furnish.1o Lerder satistactory avidence of peyment of the taxes
or assessments and shall authorize the appropriste governmantat-official to-daliver to Lender at any time a written
statement of the taxes and assessments against the Property. A

Notice of Construction. Grantor shali notify Lender at least fifteen {15} days before any work is commenced, any
setvices are hurnished, or any materials are supplied 1o the Proparty, it any mechanic's lien, materigimen's lien, or
other lien could be asserted on account of the work, services; of materials and the cost exceeds $1,000.00.
Grantor will upon request of Lender furnish to Lender advence asaurancés satisfagtory to Lender that Grantor can
and wili pay tha cost of such improvemants. R .

PROPERTY DAMAGE INSURANCE. The following provisions relating ta insuring tha Prc;partv are a part of this Deed of
Trust. "

Maintenance of Insurance. Grantor shall procure and maintain policles of fire insurance with standard extended
coverage endorsements on a replacement basis for the full insurable value covering all Ifhprovements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause; and- with a standard mortgagee
clause in favor of Lender. Grantor shall aiso procurs and maintain comprehensive general liability insurance in such
gaverage amounts as Lender may request with Trustee and Lender being named as additional insureds in such
liability insurance policies. Additionally, Grantor shall maintain such other insurance, inc|p_din‘g‘ but not limited to
hazard, business interruption, and beiler insurance, as Lender may reasonably require. Paiicies shall be written in
farm, amounts, coverages and basis reasonably acceptable to Lender and issusd by a, compény. of companies
reasonably acceptable to Lander. Grantor, upon request of Lender, will deliver to“Lendar from: time to time the
policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverapges will not be
cancelied or diminished without at least thirty {30} days prior written natice to Lender. Each insurance-policy #l5¢
shail include an endorsement providing that coverage in favor of Lender will not be impaited in"ary. way by any act,
omission or default of Grantor dr any other person. The Raal Property is or will be located in‘an-areg-désignated by
the Director of the Federal Emargency Management Agency as a special flood hazard ares..-Grantof agrees to
obtaln end maintain Federal Flood Insusance, if available, for the full unpaid principal balance of the'loan‘and any
prior liens on the property securing the loan, up to the maximum policy limits set under the National Flood
Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the térm of the loan.

Application of Proceads. Grantor shall promptly notify Lender of any loss or damage to the F-!rbper_t?_ if the
estimated cost of repair or replacemant axceeds $1,000.00. Lender may maka proof of loss if Grantor failg:to da=,

s0 within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may,at Lendar's !
elaction, receive and retain the praceeds of any insurance and apply the proceeds to the reduction of'the
indebtednaess, payment of any lien affecting the Property, or the restoration and rapair of the Propertyy |f Lepder.
elects {0 apply the proceeds 1o restoration and repair, Grantor shall repair or replace the damaged or deatfoyed -
Improvements in a2 manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expendittira, pay .
of reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is not in default’
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after their receipt and.*
which Lender has not committed to the repair or restoration of the Property shall be used first to pay any amount

......--lnlllill|W|l‘.““
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; qv‘tﬁ_ngf'"to Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shail be applied
7 i“to~the principal balance of the indebtodness. If Lender holds any proceeds after payment in full of the
_1ﬁ'dabtédne$s_, such proceeds shall be paid without interest to Grantor as Grantor's interests may appear.

Compllance:with Existing Indebtednass. During the period in which any Existing Indebtedness described below is
in effect, compliance with the insurance provisions contained in the instrument evidencing such Existing
Ihdabtednas_é shall constitute compliance with the insurance provisions under this Deed of Trust, to the ecxtent
compliance with the terms of this Deed of Trust would constitute 8 duplication of insurance requirement, If any
proceeds from the insurance bacome payable on loss, the provisions in this Deed of Trust for division of proceeds
shall-apply only to:that portion of the praceeds not payable to the holder of the Existing Indebtedness.

Grantor's Report on:insurance. Upon request of Lender, howaver not more than once & year, Grantor shall furnish
to Lendar a°répdrt on.each existing policy of insurance showing: (1] the name of the insurer; {2) the risks
insurad; {3} thaamount of the policy; (41 the property insured, the then current teplacement value of such
property, and the'manner af determining that value; snd (5} the expiration date of the policy. Granter shall, upon
request of Lender, have-an independant appraiser satisfactory to Lender detarmine the cash value replacement cost
of the Property. .~ .~ % %

LENDER'S EXPENDITURES: W any action or proceeding is commenced that would materially affect Lender's Interest in
the Property or if Grantor fails'to ¢omply with any provision of this Deed of Trust or any Related Documents, including
but not limited to Grantor's failure to comply with any obligation to maintain Existing indebtedness in good standing as
raquired below, or to discharge or'pay_when due any amounts Grantor is reguired to discharge or pay under this Deed
of Trust or any Related Dociiments, Lander on Grantor's behalf may (but shall not be obligatad to) take any action that
Lender deems appropriata, ihcluding“but™not limited to discharging or paying sll taxes, liens, security interests,
encumbrances and other claims, ‘at any: time levied or placed on the Property and paying all costs for insuring,
maintaining and preserving the: Property. All such expenditures incurred of paid by Lender for such purposes will then
bear interest at the rate charged under the Note from the date incwrred or paid by Lender to the date of repayment by
Grantor. All such expenses will become & part.of the Indebtedness and, at Lender's option, will (A) be payable on
demand: {B) be added to the balance of.the-Note and be apportioned among and be payabie with any installment
peyments to become due during eithar {1} the term of any appiicable Insurance policy; or (2} the remaining term of
the Note; or (C} be treated as a ballogn payment which will ba due and payable at the Nota's maturity, The Deed of
Trust also will secure payment of thise amounts: ™ Such right shall ba in addition to all other rights and remedies to
which Lender may be entitled upon Default.-~" 5

WARRANTY: DEFENSE OF TITLE. The f'ollowi'i'-\_g p"m_v'isions relating to ownership of the Property are a part of this Deed
of Trust: R .

Tite. Grantor warrants that: (a) Grantor-holds good and marketable title of record to the Praperty in fee simple,
free and clear of all liens and encumbrances othir than those set forth in the Real Property description or in the
Existing Indebtedness section below or in any. titlesinsurance policy, title report, or finai title opinion issued in favor
of, and accepted by, Lender in connaction with-this Deed of Trust, and (b) Grantor has the full right, power, and
authority to execute and deliver this Deed of Trust to Lender, -

Defensa of Tile. Subject to the exception inthe paragraph above, Grantor warrants and will forever defand the
title to the Property against the lewful claims of.all persons. Ir‘the event any action or proceeding is commanced
that questions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shalt defend the
action at Grantor's expense. Grantor may be the nominal-party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to be represented in the-'procéeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be dalivered, to Lender such instrumants as Lender may request from time to time
to permit such participation. L E

Compliance With Laws. Grantor warrants that the Property éﬁ_d--"G;amer_‘s use of the Praperty compiles with alt
existing applicable laws, ordinances, and regulations of govérnmental authorities.

Survival of Representations and Warranties. Al rapresentation;’, warranties, and agreements made by Grantor in
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be continuing in nature, and
shall remain in full force and effact until such time as Borrowaer's indebtedniss shall be paid in full,

EXISTING INDEBTEDNESS. The following provisions concerning Existing-Indéb ﬂnqg_g;re a part of this Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing the Indebtedfiess ' may .be-secondary and inferior to an
existing lien, Grantor expressly covenants and agrees to pay, or 580 to the :pi'a\,rmant ‘of, the Existing Indebtadness
and to prevent any default on such indebtedness, any default under the insj:fuments,::e\}jidencing such indebtedness,
or any default under any security documents for such indebtedness. E S

No Modificatien. Grantor shall not enter into any agreemant with the Kolder..of any mibttgage, deed of trust, or
other security agreement which has priority over this Deed of Trust by which that”agresment is modified,
amended, extendsd, or renewed without the prior written consent of Lender. Grangor shall peither request nor

accept any future advances under any such security agreemeant without the prior___w_f_i_ttén congent of Lender.
CONDEMNATION, The following provisions relating to condemnation proceedings aré_a'-:‘part q_f,-t’iﬂs. Deed of Trust:

Proceedings. If any proceeding in condemnatlon is filed, Grantor shall prompt_l__y"-ndtify-’:Le_r;der_in writing, and
Grantor shatl promptly take such steps as may be necessary 10 defend the action ‘and. obtain the sward. Grantor
may be the nominal party in such proceeding, but Lender shall be entitied to participate in the proceeding and to be
represented in the proceeding by counsel of its own choice all at Grantor's expense, and-Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lendet from time to
time to permit such participatian, ST e

Application of Net Praceeds. If all or any part of the Property is condemned by eminent damdin_proceedings or by
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any portion of the
net proceeds of the award be applied to the Indebtednass or the repair or restoration of the Property. The. net
praceeds of the award shall mean the award after payment of all reasonable costs, expenses, and atteineys" fees
incurred by Trustea or Lender in connection with the condemnatior. TR

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pi"q{i'i_sion.s_fe!atiq]g'i”'.:_
to governmental taxes, feas and charges are a part of this Deed of Trust: b

Current Taxes, Fees and Charges. Upan request by Lender, Grantor shall execute such doguments in addfion’to’
this Deed of Trust and take whatevar other action is requested by Lender to perfect and continue Lendad’s kenfop .
the Real Property. Grantor shall reimburse Lander for all taxes, as described helow, togethar with ail: gxpenses.’ .
incurred in recerding, perfecting or continuing this Deed of Trust, including without limitation all taxes, fegs,

documentary stamps, and other charges for recording or registering this Deed of Trust. S

Taxes. The following shell constitute taxes to which this section applies: {1} a specific tax upon this 1ype’o

1 Skagit Goro 4.0 1
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¢ Degd of Trust or upon all ar any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on

¢ Bérrpiwer which Borrower is authorized or required to deduct from payments on the Indebtadness secured by this

-~ type of-Debd of Trust; (3} a tax on this type of Deed of Trust chargeable against the Lender or the holder of the

. .Note; and--(4} a specific tax on ait or any portion of the Indebtedness or on payments of principal and interest
" made:by Borfower. |

Subgequent Taxes. [l any tax to which this section applies is enacted subsequent to the date of this Deed of
Trust, this gvent shall have the same effect as an Fvent of Default, and Lender may exercise any or all of its
available remedies-Tor an Event of Default as provided below unless Grantor eithar {1} pays the tax bafore it
becomes delinguant, 'or (2} contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash of a_sufticient carporate surety bond or other security satisfactory to Lender,

SECURITY AGAEEWIENT: FINANCING STATEMENTS. The foliowim# provisions relating to this Deed of Trust as a

security agreement are a part of this Deed of Trust: !
i i

Security Agreement. .-This ‘instrument shall constitute a Security Agreement to the extent any of the Property

constitutes fixtures; and Lendar shall have all of the rights of a sTcured party under the Uniform Commercial Code
!

as amended from-tims. to, tima. "

Security Interest.” Upon. fequestby Lendar, Grantor shall execule financing statements and take whatever other
action is requastad by Leiider to pérfect and continue Lender's se urity interest in the Rants and Personal Property.
In addition to recarding this-Deed of Trust in the real property recgrds, Lender may, at any time and without further
authorization from Granter, file executed counterparts, copies of aproductions of this Deed of Trust as a financing
statemaent. Grantor shall<Teimburge Lender for all expenses Heurred in perfacting of continuing this secutity
interest. Upon default,-Grantor.:shall not remove, sever or detac!fl the Personal Property from the Property. Upon
default, Grantor shall assamble any Personal Property not affixed 1o the Property in a manner and at a place
reasonably convenient to Grantor and.Lender and make it available to Lender within three {3) days sfter receipt of
written demand from Lender 1o the extant permitted by applicable| law. :

Addrasses. The malfinp addresses of Gréntor {debtorl and Lender (securad party) from which information
concerning the security interast grantsd by this Deed of Trust may be obtained {each as required by the Uniform
Commercial Code) are as stated on-the.first pag_e;_of this Deed of ‘Il'rust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. _.The following provisions relating to further assurances and
attorney-in-fact are a part of this Deed of Ttust:. b

% & 1

Further Assurances. At any tima, and from‘-time’ to time, upon rbquest of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed-or delivered, @0 Lande'p' or to Lender's designes, and when requasted by
Lender, cause to be filed, recorded, refiled; of reracorded, as the case may be, at such times and in such offices
and places as Lender may desm appropridte; any'and all such mortgages, deads of trust, security deeds, security
agreemaents, financing statements, continuation statements, indtruments of further assurance, cartificates, and
other documents as may, in the sole apinienof Lender, be necessary or desitable In order to effectuate, complete,
perfect, continue, or preserve (1) Borrower's and Grantor's oliligations under the MNote, this Deed of Trust, and
the Related Oocuments, and (2} the liens and security intarests created by this Deed of Trust on the Property,
whether now owned or hereafter acquired by Grantor. Unless prehibited by law or Lender agrees to the contrary in
writing, Grantor shall reimburse Lender for all costs and expe_née‘ incurred in cannection with the matters referred
to in this paragraph. T T

Attarnay-in-Fact. [f Grantor fails to do any of the things raférred to in the preceding paragraph, Lendar may do so
for and in the name of Grantor and at Grantor's expense. For sgch plrposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, axécuting, delivering, filing, recording, and doing all
other things as may be necessary ot desirable, in Lender's sol laginiomn; 4o accomplish the mattars referred to in
the preceding paragraph. S

I

FULL PERFORMANCE. |f Borrower pays all the Indebtedness wharx."d__u'e, and otherwise performs all the obligations
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
reconveyance and shall execute and deliver to Grantor suitable statemants of termination of any financing statemant on
file evidencing Lender's security interest in the Rents and the Persnna)"'Pr'qperty‘. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any reconveyance may.be degcribad as the "person or persens
legaily entiled thereta”, and the recitals in the reconveyance of any, matters orfacts-ghalt be conglusive proof of the
truthfulness of any such mattars or facts, : I

EVENTS OF DEFAULT. Each of the following, at Lender's option, sﬂan constitute an Event of Default under this Deed
of Trust: i i g

Payment Default, Borrower fails to make any payment when due| under the -lhdéi_a’;edngs‘sw.

Other Defaults, Borrower or Grantor fails to comply with or tr} perform an\) othef tatm, obligation, tovenant or
condition contained in this Deed of Trust or in any of the Related Documents or fo comply with or to perform any
term, abligation, covenant or condition contained in any other agfeemant between Lender qn'd Borrower or Grantor.

Compliance Default. Failure to comply with any other term, c4bligation, covanant or .condition-contained in this
Deed of Trust, the Note of in any of the Related Dacuments. |f such a failure is curable and if.Horrawer or Grantor
has not been given a notice of a breach of the same provision jof this Deed of Trust within the preceding twelve
(12) months, it may be cured {and no Event of Defauit will have accurred) if Borrower or Grantor, after Lender
sends written notice demanding cure of such failure: {a) cured the failure within fifteen.{16) days; or- (b} if the
cure requires more than fifteen (15] days, immediately initiates| steps sufficient to cure the failure and thereafter
continues and completes all reasonable and necessary step suHicient to produce cbmplianice &5 soon as
raasonably practical. | s

Default on Other Payments. Failure of Grantor within the tima r guired by this Deed of Trust te miake.any-payrment
for taxes or insurance, or any ather payment necsssary to preveit filing of or to effect discharge of any.lien. = -

ot on Borrowar's of Grantar's behalf undar this Deed of Trust

False Statements. Any warranty, represontation or statement riade or furnished to Lender by Borrowwer ar 'Grahtdr_

r the Related Documents is false ar ‘misléading |

6

any material respect, sither now or at the tima made or furnished or becomes false or misleading ‘gt any time

thereafter.

Defactive Collateralization. This Deed of Trust or any of tha ;‘ielated Documents ceases 1o be in full.force and .
affact {including failure of any collateral document to create & @lalid and perfected security interest or lien) at any .

time and for any reason. i

Death or Insolvency. The dissolution or tarmination of Borrower's or Grantor's existence as a going business, the

insolvency of Borrower or Grantor, the appoeintment of a racalver for any part af Borrower’s or Grantor's property,
any assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
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' _yriagr“anv bankruptcy of insolvency laws by or against Borrower or Grantor.

Creditor or Farfelture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
~'proceeding, self-help, repossession or any other mathod, by any craditor of Borrower or Grantor or by any
governimental agency against any property securing the Indebtedness. This includes a garnishment of any of
Bofrower's: or Grantor's accounts, including deposit accounts, with Lander. However, this Event of Default shall
‘not apply if there is a good faith dispute by Borrowar or Grantar as to the validity or reasonablensss of the claim
:which is thie basis of the creditar or forfeiture praceeding and if Borrower or Grantor gives Lender written notice of
the. creditor-or forfeitura proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceadmg, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the
disputs. .

Breach of Other Agraamant Any breach by Borrower or Grantor under the terms of any other agreemeant between
Borrower-or Grantorang Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other oblipation of Borrower or Grantor to Lender,
whether existing now or. later,

Events Aﬂecting"'eua:rpntﬁr.‘z._Any of the preceding events cocurs with respect {o any guarantor, endorser, surety,
or accommodation party of any of the Indebtedness or any puarantor, endorser, surety, or accommodation party
dies or becomes mcumpetent or revokes or disputes the validity of, or lability under, any Guaranty of the
Indebtedness. In the “event of a death, Lende:s, at its aptmn, may, but shall not be required to, permit the
guarantor's estate to asstme unconditionally the obligations arising under the guaranty in a manner satisfactory 1o
Lendar, and, in doing sd, curs any-Event of Default.

Adverse Change. A m'élter’i':al_ ;.a'dvsfﬁg change occurs in Borrower's or Grantor's financial condition, or Lender
helieves the prospect of payment or performance of the Indebtedness is impaired.

Insecurity, Lender in good faith befiéi.res itsolf insecura,

Existing Indebtedness. The' payment of any installment of principal or any interest on the Existing Indebtedness is
not made within tha time tequnred by the promissory note evidencing such indebtedness, of » default ocecurs under
the instrument sacuring such indebtednegss and is not cured during any applicabla grace period in such instrument,
or any suit or other action is commenc:'éd to foreclose any existing lien on the Property.

Right to Cure. If such a failure is, gurable- and it Bprrower ar Gramtor has not been given a notice of a breach af the
same provision of this Desd of Trust within the ‘preceding twelve {12) months, it may be cured (and no Event of
Dafault will have occurrad) it Borfewaer ‘ar Grantor, after Lender sends written notice demanding cure of such
failure: (a) cures the fallure within fifteen (18) days; or (b} if the cure requires more than fifteen (15} days,
immediately initiates steps sufficient to cure the faituré and thereafter continues and completes all reasonable and
necassary steps sufficient to produce compfiance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lendar may exarcise any one or more-of the following rights and remedies:

Elsction of Remadias. Eloction by Lender to pursus any remedy shall not exclude pursuit of any other remedy, and
an election to make expandliures or to take action to perform an obligation of Granter under this Deed of Trust,
after Grantor's failure to perform, shall not affect Lender’s right'te declare a default and exercise its remedies.

Accelerate Indebtedness. Lender shall have the right at its’ opti‘qﬁ‘}&_to declare the entire Indebtedness immediately
due and payable, including any prepayment penalty which Bor’iowe__:r ‘would be required to pay.

Foraclosure. With raspect to all or any part of the Fiéal{!@:"roperty; the Trustes shall have the right to exarcise its
powe: of sale and to foreclose by notice and sale.and Lender:shall have the right to foreclose by judicisl
foreclosure, in either case in accordance with and to the’full--exfent"provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Prapertv. Lendar shall have all the rights and
remedies of a secured party under the Uniform Commarcial Coda 3

Collect Rents. Lender shall have the right, without notice to Borrower ‘or Grantor to take possession of and
manage the Property and colféct the Rents, including amounts past due and unpaid, and apply the naet proceeds,
over and above Lender's costs, against the Indebtednass. In furtheranaa ‘of this right, Lender may reguire any
tanant or other user of the Property ta maka payments of rent o, use fees darecﬂy to Lender. |f the Rents are
collected by Lender, then Grantor irrevocably designates Lender as. Grantm 5" attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and¥ to negotlate the same and collact the
proceeds. Payments by tenants or other users to Lander in response; ‘to Lender's demand shall satisfy the
obligations for which the payments are made, whather or not any proper grounds for the demand existed. Lander
may exercise ite rights under this subparagraph either in person, by agent; ot through a xecelver

Appolint Receivar. Lender shall have the right to have a receiver appointed to take possessuon of all or any pait of
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds. over.and above the cgast of
the raceivership, againgt the Indebtedness. The receiver may serve without band if permltted by law. Lender's
right to the appointment of a receiver shall exist whether or not the apparent valig gf'the Propériy exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqua’-fify a persqn"' from serving as a
receiver,

Tenancy at Sufferance. If Grantor remains in possession of the Property after the P[opatty isi sofd -as provided
above or Lender otherwise becomes entitled to possession of the Property upon default-of Grantar, Grantor shall
become a tanant at sufferance of Lender or the purchaser of the Property and shall, at Lender's’ optlon sither (1)
pay a reasonable rental for tha use of the Property, or (2] vacate the Proparty lmrned|atafy upon the demand of
Lender, - .

Other Remedies. Trustee or Lender shall have any othsr right or remedy provided in this Deed- of Trust or the Note
or by faw. ;

Motice of Sala. Lender shall give Grantor reasonable notice of the time and place of any public sa]e of the Parsona#_
Property or of the time after which any private sale or other intended disposition of the Personal Pmpertv s to he
made. Reasonable notice shall mean notice given at least ten {10) days before the time of the sale ‘or d:sposmon
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property. P

Sale of the Property. To the extent permitted by spplicable law, Borrower and Grantor hereby waives aiy and all =
rights to have the Property marshailed. \n exercising its rights and remedies, the Trustee or Lender shall be free to -7
sell all or any part of the Property together or separataly, in one sale or by separate sales. Lender shall be entiﬁled“ o
to bid at any public sale on all or any portion cf the Property.

Attorneys’ Fees; Expenses. {f Lender institutes any suit or action to enforce any of the terms of this Deed of

zmmmmmgﬂqﬂ@m

| | Skagit Coynt
Y Audito
12!4/2003 Page 6 of rs 3:2
S 9 3:27PM




JEC 12,2003 2:01PM P. 5. CONSUMER LOAN - NO. 873 P 8
| o

o DEED OF TRUST
) k._:.-:Lq.g-ﬁ‘No: 5110092-219 {Continued) Page 7

¢ Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial
{ ‘and upon any appeal. Whether or not any court action is involved, and 1o the extent not prohibited by law, all
¥ ""rq_asonab!g‘_axpenses Lendar incurs that in Lender's opinion are necessary at any time for the pratection of its
. _interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
* intarest at the'Note rate from the date of the expenditure until repaid. Expenses coverad by this paragraph include,
withtut limitation, however subject ta any limits under applicabie law, Lender's attorneys' fees and Lender's legal
gxpenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
tincluding efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collectionservicas, the cost of searching records, obtaining titie reports linciuding foreclosure reports], surveyors’
reports, and appraisal feas, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantar also.will pay sny court costs, in addition to all other sums provided by law.

Rights of Trustee: Trustee shall have all of the rights and duties of Lender as set fosth in this section.

POWERS AND OBLIGATIONS QF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
(pursuant to Lender's instreictions) are part of this Deed of Trust:

Powers of Trusteg. In‘addition to all powers of Trustee arising as & matter of law, Trustee shall have the power to
take the following attions with respact to the Property upon the writtan raguest of Lendar and Grantor: (a} join in
preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights to the
public; (b} join in granting aiy dasement or creating any restriction on the Real Property; and {e} join in any
subordination or other agreément affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notlfy.__,_-T“rqsté__e__--shf;i"l'ngt be obligated to notify any other party of a pending sale under any other
wust deed or lien, or of- any actioh -or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable faw, ¢r uhless the ‘action or proceeding is brought by Trustee.

Trustee. Trustea shall meet:all qualifications required for Trustee under applicable law. In addition to the rights
and remedies set forth above, with re'sf]':at_:t--:_to all or any part of the Property, the Trustes shall have the right to
foreclose by notice and salé, and’Lender shall have the right 1o foreclose by judicial foreclosure, in either case in
accordance with and to the full-extent.provided by applicable law,

Successor Trustee. Lender, at Lender’s option, may from tima te time appoint a successor Trustes to any Trustee
appointed undar this Deed of Trust-by an_inrstrumient executed and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT Courity, State of Washington. The instrument sheil contain, in addition to ali
ather matters required by state law, the-names of the original Lender, Trustee, and Grantor, the book and page or
the Auditor's File Numbar whare this Deed: of* Trust js recorded, and the name and address of the successor
trustee, and the instrument shall bo executed and acknowledged by Lender or its successors in interest. The
successor trustee, without conveyance of-the Property, shall succesd to all the titls, power, and duties conferred
upon the Trustee in this Deed of Trust and by-appliceble law. This procedure for substitution of Trustee shalil
govern to the exclusion of all other provisiofis.for siibstitution.

NOTICES. Subject to applicable law, end except for:notice required or allowed by |law to be given in another manner,
any notice required to be given under this Deed of Trust, including without limitation any notice of default and any
natice of sale shal! be given in writing, and shall be ‘effective when actually delivered, when actually received by
telefacsimile {uniless otherwise reguired by law), when“deposited with'a nationally recognized overnight courier, or, if
mailed, when deposited in the Unitad States mail, as first class, gertified or registerad mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust:” Al copies of notices of foreclosure from the holder of
any lien which has priarity over this Deed of Trust shall be-§ent to Lender’s address, as shown near tha beginning of
this Deed of Frust. Any party may change its address fornotices ur_l_.de['this Deed of Trust by giving formal written
notice to the other parties, specifying that the purpose of the.natice is to change the party's address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's-¢lfrent address, Subject to applicable law,
and except for notice required or allowed by law to be given in arigther.-manner, if there is more than one Grantor, any
notice given by Lender to any Grantor is desmed to be notice given to all Grantors. -

MISCELLANEOUS PROVISIONS. The following miscellaneous pravisions are a past of this Deed of Trust:

Amendments. This Desd of Trust, togsther with any Related Docurnents, constitutes the entire undarstanding and
agreement of the parties as to the matters set forth in this Deed of Trust. - Ne-alteration of or amendment to this
Deoed of Trust shsll be affective unless given in writing and signed by-thé party or. parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. |f the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during Grantos's
pravious fiscal year in such form and detail as Lender shall require. "Net oparating incorha™ shall mean all cash
receipts from the Property less all cash expenditures made in connection with. the ‘operation’of the Property.

Captlon Headings. Caption headings in this Deed of Trust are for convenience pufpniéés only and are not to be
used to interpret or define the provisions of this Deed of Trust. A

Merger. There shall bs no merger of the intersst,or estate created by this Deed of Trust .w'i:th,éhy_,pthar intarest or
estate in the Property at any time held by or for tha benefit ot Lender in any capacity; -without this written consant
of Lender. e S

Governing Law. This Desd of Trust will be governed by, construed and enforced In acgp'@aﬁéé;-iuvith federal law
and the laws of the State of Washington. This Deed of Trust has been accepted by.Lender in-the State of
Washington. AT

Chaice of Venue. !f there is a lawsuit, Grantor agrees upon Lender's request to submit tf):‘tha‘ j‘ﬂ"r'iévdiéfiqn“zpf the
courts of SKAGIT County, State of Washington. s

Joint and Several Liability. All obligations of Borrower and Grantor under this Deed of Trust-shall-‘be joirt and
sevaral, and all references to Grantor shall mean each and every Grantor, and all references to Borrpwer-shall mean
gach and every Borrower. This means that each Borrower and Grantor signing below ls rasponsible . for-all
obligations in this Deed of Trust. L

No Waiver by Lender. Lender shall nat be deemed to have waived any rights under this Deed of Trust Gnless guch
waiver is glven in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right :
shalt operata as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed-of Trust®
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that .~
provigion or any othar provision of this Deed af Trust. No prior waiver by Lender, nor any course of dealing
batween Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's cbligations .«
as to any future transactions. Whenever tha consent of Lender is required under this Daed of Trust, the gra’nti_ng"
of such consent by Lender in any instance shall not constitute continuing consent to subsequent instances whare
such consent is requirad and in al! cases such consent may be granted or withhetd in the sole discretion of Lander.
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everabiilty If a court of competent jurisdiction finds any provision of this Deed of Trust 1o be illegal, invalid, or
" ynenforgeable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
~“unenforceable as to sny other circumstance. |f feasible, the offending provision shall be considered moditied so
thet. it ‘becomes legal, valid and enforceable, If the offending provision cannot be so modltied, it shall be
considered: deleted from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
{unenforceablhtv of any provision of this Deed of Trust shall not affect the legality, validity or enforceability of any
"}other prowsuon of this Deed of Trust.

Successors and’ Asslnns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this. Deed of:Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership-of tha Property becomes vested in a parson other than Grantar, Lender, without notice to Grantor, may
deal with Grantor's:sticcessors with reference to this Deed of Trust and the Indebtedness by way of farbearance or
sxtensior wnhnut reteaslng Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Walve Jury. All_,ﬁh'rti'a"é"tg‘ this Deed of Trust hereby waive tha right to_any [
counterclaim brought by a‘n:\f:'-party against any other party. [Initial Here

Waiver of Hoiméstead Exemption, Grantor hereby releases and waives ali rights and benefits of the homestead
exemption {aws of the ‘State of Washington as to all Indebtedness secured by this Deed of Trust.

{ In any action, proceeding, or

DEFINITIONS. The following capitalized words and terms shall have the folowing meanings when used in this Deed of
Trust. Unless specifically: tatad to the contrary, sli references to dollar amounts shall mean amounts in lawful money
of the United States of ‘America. Words.and terms used in the singular shall include the plural, and the plural shall
include the singular, as the c_cmt_ext may. require. Words and terms not otherwise defined in this Deed of Trust shall
have the maanings attributed to such terms in the Uniform Commercial Cods:

Beneficiary. The word "Beneflclary means PEOPLES BANK, and its successors and assigns.

Borrower. The word "Borrower means WIHE FAB COMPANY, A DIVISION OF NATIONAL WIRECRAFT CO,, INC,
and includes all co-signers and co-makers signing the Note.

Deed of Trust. The words "Deed of Trust”.mean this Deed of Trust among Grantar, Lender, and Trustee, and
includes without limitation all assngnment and securlty interest pravisions relating to the Personal Property and
Rents.

Default. The word "Default” means tha Default set forth in this Deed of Trust in the section titled "Default”,

Event of Default. The words "Event of Defa_uh;" mean ‘any of the events of default set forth in this Deed of Trustin
the events of default section of this Deed of Trust.

Existing indebtedness. The words "Ex:stmg lndebtedness mean the indebtedness described in the Existing Liens
provision of this Deed of Trust,

Grantor. The word "Grantor" means TERRY SANDERSON

Guaranty. The word "Guaranty" means the guaramv from guarantor, endorser, surety, or accommaodation party to
Lendear, including without limitation a guaranty of all or part of thé Notae.

Improvements. The word "Improvements” means all emstlng -nd future improvements, buildings, structures,
mobile homes affixed on the Real Property, facnlmes, addmons replacaments and other construction on the Real
Property. : ;

Indebtedness. The word “Indebtedness” means alt ;i»rinc:lpa!, inte'rest and other amounts, costs and expenses
payable under the Note or Related Documents, together with. all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related*Documénts.and.any amounts expended ar advanced by
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's
obligations under this Deed of Trust, together with interest on slch amounts as provided in this Deed of Trust.
Specifically, without limitation, Indebtedness includes all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Deed of Trust. : ;

Lender. The word "Lender” means PEQOPLES BANK, its successorsg and ass|gns

Note. The word "Note" means the promissory note dated December: 3, 2003 in the original principal
amount of $107,974.00 from Borrower to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consoclidations of, and substitutions for the prom:ssorv note or agreement NOTICE TO
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE. . .

Parsonal Property. The words "Personal Property” mean all aqument f:xtures, and other articles ot parsonal
property now or hereafter owned by Grantor, and now or hereafter attactied of affixed 1o the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all . substltutlons for, any of such
proparty; and together with all issues and profits thereon and proceeds (including” ‘without: hrnltat:on all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property

Property. The word "Property” means collectively the Real Froperty and the Personal Pruperty

Real Property. The words "Real Property” mean the real property, interests and nghts as. further describad in this
Daed of Trust. ;

Related Documents. The words "Related Documents” mean all promissory notes,-"' c_;eqit,-saﬁr_gements, loan
agreements, guarenties, security agreements, mortgages, deeds of trust, security deeds, collateral mortpages, and
all other instruments, agreaments and documents, whether now or hereafter existing, execuied in conhnection with
the Indebtedness; provided, that the environmental indemnity agreements are not Related Documems an__d are
not secured by this Deed of Trust. " .

Rents. The word "Rents” means all present and future rents, revenues, incomas, issues, royah es, praflts and
other banefits derived from the Property.

Trustee. The word "Trustes” means Land Title Go. of Skagit County, whose mailing address i 111 E: George“-;-
Hopper Rd, Burlington, WA 88233 and any substitute or successor trustees. 3
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.
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TEARY SANDE

7 INDIVIDUAL ACKNOWLEDGMENT

STATE OF

17 y z ).-.0 >,
il '&,-f)‘_ H 15‘?.&;%;:
CITYTL L) \

COUNTY OF {_, Kd@ {{/ i ! 0’”*31511:‘:1%&3‘“‘\\\\

On this day before me, the undersigned Notary Public, personally appeared TERRY SANDERSON, personally known to
me or proved to me on the basis of satisfactory evidence to be the individua! described in and who executed the Deed
of Trust, and acknowliedged that he or she signed the Dead of Trust as nis or her free and voluntary act angd deed, for

the usas and purposes therein mentioned. -/ .«

day of

Notary Public in and for the State of M

REGUEST FOR FULL RECONVEYANCE
o \Trustee

er and holder of aII'indebtednps"s secured by this Deed of Trust. You are hereby
swarranty, to the parsons entitled thereto, the

The undersigned is the iagal own ]
requested, upon payment of all sums owing to you, 1o reconvey withoyt
right, title and interest now held by you under the Deed of Trust,

Beneficlary:
By:
lts:

Date:

LASER PRO Londing. Ver. 5.22.10.008 Cope. Hmfand Frinclsl Soluilona, inc. 1997, 2063, AN H'mh:i.l Foperymd. - WA PICFVWAMCALPLIGO1.FC TA-0431 PR

1720

!W@WWWM & o




