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‘Subordination Agreement

NOTICE: THIS SUBORD!NAT]ON AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BECOMING
SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned subordinatorand owner 4 ;e'é:::fas follows:
. ..JHart's Nursery, Inc., a Washington Gorporation

- o h ........ o ] ferred to herein as "subordinator”, is the owner

and holder of a mortgage dated ..... Mar.ch.,.-- 1990......... which is recorded in volume.......... ortgages, page ............ .

under auditor’s file No. ................., recordso, *.Ska.g k... County. AFN 9003(."506& P

2 Skagit.State.Bank,. A .Washington.Corporatiomferred tohereinas “lender” is the owner and holder
of a mortgage dated .11 £24J03.........c:5, executed by .. Chr tianson's. Nursery.,.Ltd..twhich s recorded in
VOIUME ot of Mortgages, page ..., 0y, under auditor’s file No records of .....S.k.ag.l.t...
County (which is to be; recorded concurrently herewith), 2003120101771

3. .Christlanson’'s Nursery, L€d. .. . .. . ........- rcferrc:} to chem as “owner”, is the owner of alt

the real property described inthe mortgage identified _ja_bdw_rc‘in Paragraph 2.

4. Inconsideration of benefits to “subordinator” from “owner”, receipt and sufficiency of which is hereby acknowledged, and to induce
“lender” to advance funds under its mortgage and all agreements in connection therewith, the “subordinator* does hereby uncondi
tionally subordinate the lien of his mortgage identified-in Paragraph 1 above to the lien of “lender's” mortgage, identified in
Paragraph 2 above, and all advances or charges made.ov.accruing there under, including any extension or renewal thereof,

5. “Subordinator” acknowledges that, prior to the execution’hereof, he has kad the opportunity to examine the terms of “lender's”
mortgage, note and agreements telating thercto, consents to and approves same, and recognizes that “lender” has no obligation to
“subordinator” to advance any funds under its mortgage or see to the application of “lender’s” mortgage funds, and any application
or use of such funds for purposes other than those provided for insuch'mortgage, note or agreements shall not defeat the
subordination herein made in whole or in part. A L

6. ltis understood by the parties hereto that “lender” would nit make theloan secured by the mortgage in Paragraph 2 without
this agreement. E

7. This agrcement shall be the whole and only agreement between the parties heréto With regard to the subordination of the lien or
charge of the mortgage first above mentioned to the lien or charge of the mortgagein favor of “lender” above referred to and shall
supercede and cancel any prior agreements as to such, or any, subordination including, but not limited to, those provisions, if any,
contained in the mortgage first above mentioned, which provide for the subordination of the lien or charge thereof to a mortgage or
mortgages to be thereafter executed. i i

8. The heirs, administralors, assigns and successors in interest of the “subordinator” shall be bound by this agreement. Where the work
“"mortgage” appears herei all be considered as "deed of trust”, and gendér and iumber-of pronouns considered to conform to

n it
dersigned. k _— P
::c:::fintchns 695# ay Of v bl M ao 03

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON GBLIGATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES
THAN IMPROVEMENT OF THE LAND, IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO. .~

HART'S ERY, INC.

.....................................

*1teneran sl ucnnansnvrannerarannsraranrs y' ----------- TAPLAEEE PRI AL
STATE OF WASHINGTON } STATE OF WASHINGTON
88
COUNTY OF...oocirccrrrvvemvssniesremsisisansns COUNTY OF

- FMa
On this day personally uppeared before me Onm:s..g.‘aﬂn..dayof....mw&m.&

Notary Public in and fot the 5t W
sworn, personally appeared %‘%\'H

to me known to be the individua! described in and who " g
executed the within and foregoing instrument, and acknowl- 10 me XKRown tobe the oo President and..: widecretary,

. ¥ ! i y
OEU TG ocorsonne SIEOEC THE SUTE Do respectively of......Illar:t....s....ﬂu.r.‘.sery.,....Inc....the'-._n_-orpornt:o_n.--tha}
?,.c[;. anc; voluntary act undl‘deed for the uses and purpases executed the foregoing instrument, and acknowledged the said mstrynient to
therein mentioned ' be the free and voluntary act and deed of said corporation; for the-uses and
) purposes therein mentioned, and on oath stated that ........

” . authorized to execute the said instrument and that the seal“affix the.
GIVEN under my hand and official seal  this corporate seal of said corporation. -

wrmmeennntlly OF L,

Witness my hand and official seal hereto affixed the day and yea‘r' hrst .

above writtgn -
Notary Public in und for the Stue of Washington, {Fi}?otaryI’ubllm et Eeyr

the State of Washington,
FESIdING UL s s e e residing at ...... v&w&fﬁ e & A
My u4ppoiniment eXpPItes: s My appointment expires: ......... M UL
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