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Please print leg_i.b!j(.-df._ tﬁ*g_e information.

Document Title (Or trapsaction contained therein)

Grantor{s) (Last name ﬁ'rsr;-t:}{eu. ﬁrst name, middle name)
Ny Federal Uredit Univn

Additional Names on Page L of Document

Grantee(s) (Last name first, then first 'ném_e, middle name)

At Lan N\ordgag e

Additional Names on Page of Docnmient

Leoal Description (Abbreviated: i.e.. lot, block & sub'dx;flsxon name or number OR
secnon/townshlpiranve and quarterfquarter secnon _

0T 35, Skyline No. (0, aworduing Fo. Pt vhereot
r?:wrtL&d involume 4 of Plats, pcuacs 1A -[z,o,rawrds axﬁ Chagit

Complete Legal Description on Page of Document (0, W

Aunditor’s Reference Number(s)

20030609025 awd A06B 2SO

Assessor’s Property Tax Parcel/Account Number(s)

3920 - 000-0 35 - OOOS

The Auditor/Recorder will rely on the information provided on this cover sheet. The =
staff will not read the document to verify the accuracy or completeness of the indeﬁng_' I
information provided herein. I¥ YOU REPRODUCE THIS FORY, BE SURE MARGINS -
REMAIN 3 INCHES AT THE TOP AND 1 INCH ON SIDES AND BOTTOM. .
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** " AFTER RECORDING MAIL TO:

- Name™ .-

Address.

Filed for Record ai Reéquiest of:

SUBORDINATION AGREEMENT

NOTICE: THIS SUBGRPINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSFRUMENT.

The undersigned subordinator and 0w¢ier=agrees as follows:

1 Navy Federal Credit Union, referred to herem as "subordinator,” is the owner and holder of a mortgage
dated May 28, 2003, which is recorded in. volume under auditor's file No. 200306090254, records of Skagit
County, Washington. :

2. American M rtgafe Network, Inc., referred to heré'in as "lender." is the owner and holder of a mortgage

dated / | [‘2' 03 executed by Gienn.Al)Cn Sore + Jonnifer Noel Stone.
{which is recorded in volume of Mortgages, page under auditor's file
Na, * , records of 5](@! “l" County) (which is to be recorded concurrently herewith).

The above referenced Joan is not to exceed $I34 500. *‘ ""2003 W20 i3

3. Glenn A. & Jennifer N, Stone, referred to herein as owner are the owners of all the real property
described in the mortgage identified above in Paragraph 2,

4, In consideration of benefits to "subordinator” from ,_owr_rei:,__'_,' ‘receipt and sufficiency of which is hereby
acknowledged, and to induce "lender” to advance funds under it mortgage and all agreements in connection
therewith, the "subordinator" does hereby unconditionally subprdihete 't'he lien of his mortgage identified in
Paragraph 1 above to the lien of "lender's" mortgage, ideni_ified in P;ﬁragraph 2 above, and all advances or
charges made or accruing thereunder, including any extensidn"or rene‘ﬁval thereof.

5. "Subordinator" acknowledges that, prior to the execution hereof, he has-had“the opportunity to examine the
terms of "lender's” mortgage, note and agreements relating thereto, cotisentsto and approves same, and
recognizes that "lender" has no obligation to "subordinator" to advance any funds under its mortgage or see
to the application of "lender's" mortgage funds, and any application or use of such funds for purposes other

than those provided for in such mortgage, note or agreements shall not defeat the subordmatron herein made
in whole or in part. et

6. It is understood by the parties hereto that "lender” would not make the lea_n" secured,-t_;y the mortgage in
Paragraph 2 without this agreement. {4 o

7. This agreement shall be the whole and only agreement between the pames hereto w1th regard to the
subordination of the lien or charge of the mortgage first above mentioned to the hen or charge of the
mortgage in favor of "lender” above referred to and shall supersede and cancel any pnor agreements as (o
such, or any, subordination including, but not limited to, those provisions, if any, contamed in the mortgage
first above mentioned, which provide for the subordination of the lien or charge thereof to a mertgage or
mortgages to be thereafter executed. L o

8. The heirs, administrators, assigns and successors in interest of the "subordinator™ shall be beund by ‘this
agreement Where the word "mortgage" appears herein it shail be considered as "deed of tms‘ " dnd geﬁder
and number of pronouns considered to conform to undersigned, ' o

Executed this day of

ELPB-35 7f97.- ‘
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<" NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
“PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF
_* AVHICH-MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS
"~ RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE
PARTIES CONSULT WITH HIS/HER/THEIR ATTORNEYS WITH RESPECT THERETO.

E;y ._:f py  NavyFederal Credit Union

mm/,m

Latisa M. Head, Vice President/Trustee

By
By By
By ) % e By
STATE OF et A )

L ss
COUNTY OF 7o . ._;:

1 certify that [ know or have satisfactory evndence that .

{isfare) the person(s) who appeared before me, and Sald person(s) acknowledged that (he/she/they) signed this instrument and

acknowledged it to be (his/her/their) free and volunta_t_’)' a_cl for theé usés and purposes mentioned ir: this instrument,

Dated:

'.N.'(")_t_ary Public in and for the state of

My appointment expires:

STATE OF VA )
COUNTY OF FAIRFAY Y

1 certify that 1 know or have satisfactory evidence that

Latisa'éM: Head, ? \?ice President/Trustee

(isfare) the persen(s) who appeared before me, and said person(s) acknow]edged lhat (hefshefthey) sng;ned this instrument, on oath stated

that {he/she/they) (is/are) authorized to execute the instrument and acknowledged it as the T of

N[L\] LJ F(Aem.{ to be the free and voluntary act of such party{ies) for the uses and purpg?i;es menti_(_)n“ed in this instrument.
patet: TN VEM bttt 2003
ate M o LD

Notary Public in and tor the state of (/;4- i

My appo nt expires: R
Wy ﬁ'lmlssnon exp,r es
1 January 2007-..-
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