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Skagit State Bank

"Spbordination Agreement

NOTICE: THIS SUBﬁRD]NATIbN_.AéREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BECOMING

SUBJECT TO AND OF LOWER PRIORITY THAN THE LEIN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned subordinater and owrisr agrees as follows:

Skagit State Rank referred'to herein as*subordinator”, is the owner and holder of a morigage dated June 15, 1993, which is recorded in

volume of Mortgages, page -~ , under audltor s file No. 9306150059, records of Skagit County.

Countrywnde Home Loans rcferrcd to here:n as *lender” is the owner and holder of a morigagedated 11 /16 / 2003 | executed

by (which is recorded:in volumc of Mortgages, page under anditor’s file No.
¥ records of Skagit o County {which is to be recorded concurrently herewith).

James A, Daut and Sheila R. Dautreferréd o herem as “owner”, is the owner of all the real property described in the mortgage identified

above in Paragraph 2. oW
In consideration of the henef{satom‘ su%mé}namra #mt-:n e ccll" recelfa?t an]d ‘?u iciency ol'lvﬁ'uch is gco 93 ]kx]l'o%'édged and to induce

“lender” to advance funds under its mortgage and.all agrgcmcnts in connection therewith, the "subordmator" does hereby unconditionally
subordinate the lien of his mortgage identifiéd in Paragraph 1above to the lien of “lender’s” mortgage funds, identified in Paragraph 2
above, and all advances or charges made or accriling thete vnder, including any extensiot ot renewal thereof.
“Subordinator” acknowledges that, prior to the exécution hereof e has had the opportumty to examine the terms of “lender’s” mortgage,
note and agreements relating thereto, consents to and approves same, and recognizes that “lender” has no obligation to “subordinator” to
advance any funds under its mortgage to see to the appltcatmn of “lender’s™ mortgage funds, and any application or use of such funds for
puiposes other than those provided for in such mortgage, noﬁe or agreements shall not defeat the subordination herein made in whole or
part.
It is understood by the parties hereto that “lender” would nat make the loan secured by the mortgage in Paragraph 2 without this agreement.
This agreement shall be the whole and only agreement between the parties hereto with regard to the subordination of the lien or charge of
the mortgage first above mentioned to the lien or charge of the mortgage in-favor of “lender” above referred to and shall supercede and
cancel any prior agreements as to such, or any, subordination inchuding; but not limited to, those provisions, if any, contained in the
mortgage first above mentioned, which provide for the subordmanon of the: en or charge thereof to a mortgage or mortgages to be
thereafter executed. g
The heirs, administrators, assigns and successors in interest of the “subnrdmator" shall be bound by this agreement. Where the work
“mortgage” appears herein it shall be considered as “deed of r.rust" and gendcr and number of pronouns considered to conform to the
undersigned. . . .

Exccuted this 1 0thyay of  NoV. , 2003,

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON YOUR
REAL PROPRTY SECURITY TQ GRTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPROVEMENT OF THE LAND, IT IS RECOMMENDED THAT, PRIOR: TO. THE EXECUTION OF THIS SUBORDINTAION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO
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Lisa M. Cassidy, VP

Skagit State Bank ks /
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[ ToaNe,
STATE OF WASHINGTON STATE OF WASHINGTON T
COUNTY OF COUNTY OF %VWM 1/

On this day personally appeared before me

to me known to be the individual described in and who
¢xecuted the within and foregoing instrument, and
acknowledged that signed the same as

free and voluntary act and deed, for the uses
and purposes therein mentioned.

GIVEN under my hand and official seal this
Day of 2003.

Notary Public in and for the State of Washington,
Residing at
My appointment expires

.'y . .
On this \LW\ day of j\ﬁ\& an’v{ .mﬂs‘

before me, the undersigned, a Nofary: l’)llc 'in and for the’ smtc 0

Washin, %‘M uly cammtsswncd and i personany appearcd
Ay [ S
4 to mic known 10 be the
Nie President and : Secrctary,

respectively of 59%\6}4 Y Stide i

the corporation that excouted the foregoing mstmmem, and

acknowledged the said instrument to be the freeand voluntary act

and deed of said corporation, for the uses and purposes therein ",

mentioned, and on oath stated that %t 1% authorized to exécute:

the said instrument and that the seal affixed is the corporate sea;l of

said corporation. : K
Witness my hand and official seal hereto affixed’ the day and e

year first above written, "

‘ﬁota:y Publt i an\? for the State qf Washmgtcm
énin

Residing at X
My appointment expires ' 0’ K
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