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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER
PRIORITY THAN THE LIEN OF SONIE OTHER OR LATER SECURITY
INSTRUMENT.

The undersigned subordinator angl-'(:)wr_l'_é:'r'aggrees as follows:

1. Errol Hanson, Funding, Inc., a Washington corporation, referred to herein as
"subordinator”, is the owner and holder of a mortgage dated November 18, 2003,
executed by Washington Land Recycling, LLC; 'enCumbering property described as
Parcel A on Exhibit 1, attached hereto, and also is the owner and holder of a mortgage
dated November 18, 2003, executed by Mud Lake. Recycling, LLC, encumbering
property described as Parcel B on Exhibit I, attached hereto.

Recorded 11/24/03 Auditors # 200311240010, ooll, 0012
2. David Hudson and Donna Hudson, husband and wife; referred to herein as "lender"
are the owners and holders of the mortgage executed by Washington Land Recycling,
LLC, encumbering property described as Parcel A on Exhibit I, attached hereto. Bradley
S. Bigler and Diane Bigler, husband and wife are the owners and holders of a mortgage
executed by Mud Lake Recycling, LLC, encumbering property described as Parcel B on
Exhibit I, attached hereto. Both mortgages are to be recorded concurrently w:th, but prior
to, the subordinator’s mortgages referred to in paragraph 1, above. .~

3. Washington Land Recycling, LLC, is the owner of the property descnbed as Parcel A
on Exhibit I, attached hereto. Mud Lake Recycling, LL.C, is the owner of the property
described as Parcel B on Exhibit I, attached hereto. :

4. In consideration of benefits to "subordinator” from "owner", receipt and sufﬁmency of E
which 1s hereby acknowledged, and to induce "lender" to advance funds under its." =
mortgage and all agreements in connection therewith, the "subordinator” does hereby ™ -

unconditionally subordinate the lien of its mortgages identified in Paragraph 1 above to ~

the lien of "lender's" mortgages, identified in Paragraph 2 above, and all advances or
charges made or accruing thereunder, including any extension or renewal thereof.




. "Subordinator" acknowledges that, prior to the execution hereof, he has had the

e --opportumty to examine the terms of "lender's" mortgage, note and agreements relating

‘thereto, consents to and approves same, and recognizes that "lender” has no obligation to
: subordmator to advance any funds under its mortgage or see to the application of
“lender's" mortgage funds, and any application or use of such funds for purposes other
than those. provided for in such mortgage, note or agreements shall not defeat the
subordmatlon herem made in whole or in part.

6. Itis understood by the parties hereto that "lender” would not make the loan secured by
the mortgage in Paragraph 2 without this agreement.

7. This agreement shall be the whole and only agreement between the parties hereto with
regard to the subordination of the lien or charge of the mortgage first above mentioned to
the lien or charge of the mortgage in favor of "lender" above referred to and shall
supersede and cancel any pI’lOI‘ agreements as to such, or any, subordination including,
but not limited to, those provisions, if any, contained in the mortgage first above
mentioned, which provide for the subordination of the lien or charge thereof to a
mortgage or mortgages to be thereafter executed.

8. The heirs, administrators, assig'_ns and successors in interest of the "subordinator” shall
be bound by this agreement. Where the word "mortgage" appears herein it shall be

considered as "deed of trust", and gender and number of pronouns considered to conform
to undersigned. .

Executed this 2 { day of November, 2003 |

Errol Hanson Funding, Inc.,

Eirol HansormFinding, Inc.

.
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s STATE OF WASHINGTON )
L . 8§,

' COUNTY OF SKAGIT )

- " Onthis ﬂ’ day of ddy, 2003, before me, the undersigned, a Notary Public in

‘and forthe State of Washmgton duly commissioned and sworn, personally appeared
ERROL HANSON, to me known to be the President of ERROL HANSON FUNDING,
INC., the corporation that executed the foregoing instrument, and acknowledged the said
1nstrument to be the free and voluntary act and deed of said corporation, for the uses and
purposes therein mentioned, and on oath stated that he is authorized to execute the said
instrument and that___the_se_al affixed is the corporate seal of said corporation.

Witness my._.hghd'éqdf_gfﬁcial seal hereto affixed the day and year first above written.
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EXHIBIT 1
Real Property Description

g Pﬁfcel_ A, Hudson

] -""fHAf Sb'onnou OF SOUTHEAST Y% OF SECTION 2, TOWNSHIP 34 NORTH, RANGE 4 EAST,
- WM DESGRIBED A FOLLOWS:

BEGINNING AT THE SOUTH % CORNER OF sAID SECTION 2; THENGE NBge4g1g'e ALONG
?Egtgguhjr?i LINE OF THE SOUTHEAST 4 OF SAIL SECTION 2, A UISTANCE OF 366.73
FEET; THENGE Nog™1817-% A DISTANGE OF 30 FEET TO THE TRUE POINT OF
BEGINNING; THENGE CONTINUE NOO°18'47E A DISTANCE OF 829.g¢ FEET TO THE

ROAD AND THE EagT LINE OF tHE WEST 112 OF THE NORTHEAST v oF THE
SOUTHEAST v oF saip SECTION 2; THENGE S00°32'34"W ALONG THE EAST LINE OF
THE WEST % o THE NORTHEAST-'%-OF THE SOUTHEAST 4 OF SAIpD SECTION 2, A
DISTANGE oF 169.47 FEET THENCE 551471 "W A DISTANGE oF 171190 FEET, THENGE
589°40'19-w A DISTANCE oF 230.00 FEET; THENGE SO1°14'54 w A DISTANCE OF 379 g1
#EET TO A POINT WHiGH BEARS Nagedq 19t FROM THE TRyE POINT OF BEGINNING.

FLAT OF PARK ADDITION T6> (o e LAKE WASH * A5 bER pLAT RECORDED INVOLUME

4 OF PLATS, PAGE 39 RECORDS OF skagit COUNTY, WASHINGTON, 10 THE TRUE -

b
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Patcel B, Bigler

o har PORTION OF S0UTHEAST % OF SEGTION 2, TOWNSHIP 34 NORTH, RANGE 4 £AT,
WM. UE_-SCRIBED AS FOLLOWS:

- BEGINNING AT THE SOUTH v; CORNER OF sAID SECTION 2; THENGE NBg°4p 19" A
DISTANGE. OF 648.87 FEET; THENGE NO1*14'547E A DISTANCE OF 30.01 FEET 10 THE
SOUTHEAST CORNER OF |'oT 2, SHORT PLAT NO. 51-81, APPROVED DECEMBER 1g,

f.;RECON-DED.DECEMBER 17, 1981 IN BooK 5 OF SHoRT PLATS, PAGE 147, UNDER
M B New g

EXCEPT THAT PORTION, I ANY, LYING N
LUNE OF PARGEL “c~ g DESCRIBED IN M
UNDER AUDITOR'S 11 NO. 8110180027

AND ExcEPT THE FoLLown(zG'nE.séﬁmEo TRACT:

LOT 4, BLOCK 7 oF gap PLAT OF “pARK :.VDDmoORNER EAR 1 S0UTH 123,00 e OF

N?ZO__CLEAR.:LA E, WASH; "
BEING tHE UE POINT of BEGINNING: THE NTINUE Nogea3:qam - NOTON" AND
o : THENCE CONTINUE Nogs4 49

WAS’:{%%?DNJ EST LINE OF THE PLAT of "PARK ABDITION 16 cteinm?ms FEET

ON", TO THE NORTHWEST CORNER OF Tiz SOUTH 180,00 Ferr,
| : DOFEET OF o7 5,
BLOCK 5 oF SAID p Fp, KE.__WA-SHING_TON'; THENCE

U
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