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DEED 'OF TRUST

FHA CASE NO. 561-79458056-734

THIS DEED OF TRUST ("Sé«_:ui'ity Instmmem") is made on November 17, 2003. The grantor is
Lisa E. Webb, single person {('Borrower"). The trustee is First American Title Insurance Company
% ¢ ("Trustee"), whose address is 160 Cascade Place, #160, Burlington,
WA 98233, The beneficiary Is Mortgage Electronic Registration Systems, Inc. ("MERS"), (solely as nominee
for Lender, as hereinafter defined and Lender's successors and assigns). MERS is organized and existing under
the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel.
(888) 679-MERS. Franklin Bank, SSB ("Lender)} is organized: and existing under the laws of The State of
Texas and has an address of 9800 Richmond Avenue, Suite.680, Houston, TX 77042. Borrower owes Lender
the principal sum of One Hundred Forty Nine Thousa_nd__'l‘hre__e Hundred Thirty One and no/100 Dollars
{U.S. $149,331.00). This debt is evidenced by Borrower’s nbte dated:the same date as this Security Instrument
{("Note"), which provides for monthly payments, with the full débt, if not paid earlier, due and payable on
December 1, 2033. This Security Instrument secures to Lender: {a} the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and- mod.lﬁcatmns ‘of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the secunty of this Security Instrument; and
{c) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to’ Trustee,” in trust, with power of sale, the
following described property located in Skagit County, Washmgton

SEE EXHIBIT 'A' ATTACHEDHERETO AND INCORPORATBD I-IEREIN FOR ALL
PURPOSES

Une L Wesipont  Condo.

which has the address of 709 West Point Drive, Burlngton, WA 98233 ("Projérty Address");
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~TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appunenances, and. fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by.this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

- BORROWER -COVENANTS that Borrower is lawfullyseised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants-and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. - °

THIS. SECURITY 'INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with Limited variatiens by jurisdiction to constitute a uniform securlty instrument covering real property.

UNIFORM COVENA_NTS. Borrowe[ and Lender covenant and agree as follows:

1. Paymeént of Principal, Interest and Late Charge. Borrower shall pay when due the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note.
2, Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall include in each

monthly payment, together. with the p'riﬁcipal and interest as set forth in the Note and any late charpes, a sum for
(a) taxes and special assessmeiits-levied ot to'be levied against the Property, (b) leasehold payments or ground
rents on the Property, and(c) prenﬂums for insurance required under paragraph 4. In any year in which the
Lender must pay a mortgage insurance premiom to the Secretary of Housing and Urban Development ("Secretary”),
or in any year in which such prediiyni  would. hive been required if Lender still held the Securlty Instrument, each
monthly payment shall also include ‘either:"(1) a suin for the annual mortgage insurance premium to be paid by Lender
to the Secretary, or (ii) a monthly chargednstead of a mortgage insurance premium if this Security Instrument is held
by the Secretary, in a reasonable amount ‘to ‘be determined by the Secretary. Except for the monthly charge by the
Secretary, these items are called "Escrow Items" and_the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and-hold-amotints for Escrow Items in an aggregate amount not to exceed
the maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement
Procedures Act of 1974, 12 U.8.C. 5 2601 gt s¢q. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA™), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on
amounts die for the mortgage insurance premium.:

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shall account to Borrower for the excess funds as: required by RESPA. I the amounts of funds held by
Lender at any time are not sufficlent to pay the Escrow Items-when due, Lender may notify the Borrower and require
Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security fof all sums,_secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums;-Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and () and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for ftems (a),-(b), and {c).

3 Application of Payments. All payments under paragraphs” 1 and Z'Shall be applied by Lender as
follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge

by the Secretary instead of the monthly mortgage insurance premius;

SECOND, to any taxes, special assessments, leasehold payments of, ground rents ami ﬁre, flood and other

hazard insurance premiums, as required; R

THIRD, to interest due under the Note;

FQURTH, to amortization of the principal of the Note; and

EFIFTH to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all: 1mprovements on the
Property, whether now in existence or subsequently erected, against any hazards, ‘casualties, and” contingencies,
including fire, for which Lender requires insurance. This insurance shall be maintained “fn'the amiounts -and for the
periods that Lender requires. Borrower shall also insure all improvemenis on the Property, whether now in existence
or subsequently erected, against loss by floods to the extent required by the Secretary. All fnisurance shall-be carried
with companies approved by Lender. The insurance policies and any renewals shall be held hy Lender and shall
include loss payable clauses in favor of, and in a form acceptable to, Lender.
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- ~In (he event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss
if not made’ prompily-by Borrower. Each insurance company concerned is hereby authorized and directed to make
payment’ ‘for such loss-directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the
insurance: proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the
Note and this Security Instmment first to any delinquent amounts applied in the order in paragraph 3, and then to
prepayment of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds
to the principat shallnot extend or postpone the due date of the monthly payments which are referred to in paragraph
2, or change the amount of ‘such payments. Any excess insurance proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled
thereto.

In the event.of foreclosnre of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right; tltle and interest of Borrower in and to insurance policies in force shall pass
to the purchaser.

5. Occupan_ey, Prcse_rvatmn, Maintenance and Protection of the Property; Borrower'sLoan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
withtn sixty days after the execution of this Security Instrament {or within sixtydays of a later sale or transfer of the
Property} and shall continue to-occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender deterfines that requirement will cause undue hardship for Borrower, or unless
exienuating circumstances existwhichare beyond Barrower's control. Borrower shall notify Lender of any extenuating
circumstances, Borrower shall not commit waste tir destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wearand tesr excepted. Lender may tnspect the Property if the Property is vacant
or abandoned or the loan is in default. Lendér thay take reasonable action to protect and preserve such vacamt or
abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave materially
false or inaccurate information or statemenis {o Lender (or failed to provide Lender with any materlal information)
in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principél residence. If this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease. If Bosrower acquires fee title to the Property, the leasehold and fee title
shall not be merged unless Lender agrees to the. merger in writing.

6. Condemnation. The proceeds-of any award-or-claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender-fo the extent of the full amount of the indebtedness
that remains unpaid under the Note and this Security Instrumient. Lender shall apply such proceeds to the reduction
of the indebtedness under the Note and this Security Instrumient, first to-any delinquent amounts applied in the order
provided in paragraph 3, and then to prepayment of principal -Asy ;appll_c_at:qn of the proceeds to the principal shall
nat extend or postpone the due date of the monthly payments, -which-are refeired to in paragraph 2, or change the
amount of such payments. Any excess proceeds over an amount required to payall outstanding indebtedness wnder
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

1. Charges to Borrower and Protection of Lender’ s Rights in' the Property. Borrower shall pay
all governmental or municipal charges, fines and impositions that are pot included in paragraph 2. Borrower shall
pay these obligations on time direcily to the entity which is owed the payment. AF failiffe to pay would adversely affect
Lendet's interest in the Property, upon Lender' s request Borrower shall pmmpﬁy fumish to Lender receipts
evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2 or fails to perform any
other covenants and agreements comtained in this Security Instrument, ot there is a legal proceeding that may
significantlyaffect Lender's rights in the Property (such as a proceeding inbankmeptcy, for condemnation or to enforce
laws or regulations), then Lender may do and pay whatever is necessary to protect” the value of the Property and
Lender's rights in the Property, including payment of taxes, hazard insurance and other items menlloned in paragraph
2.

Any amounts disbursed by Lender under this paragraph shall become an addiﬂonal debt of Borrower and
be secured by this Security Instrument. These amounts shall bear interest from the date of dlsbursemem at the Note
rate, and at the option of Lender shall be immediately due and payable.

Rorrower shall promptly discharge any lien which has priority over this Security Instrument’ unless Borrower:
(@) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable .to_Lender: (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceeding.é which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the hen -an
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agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Preperty is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a-otice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of .the giving of notice.
8 Fees, Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt.
{a) Dcfault ‘Lender-may, except as limited by regulations issued by the Secretary in the case of payment
defaults;” mqu_ire___ immediate payment in Full of all sums secured by this Security Instrument if:
(i} Borrower defaults by failingto pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
{il) Borrower. defaults- by failing, for a period of thirty days, to perform any other obligations contained
in this *Sectirity Instrumént.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law {including section 341(d)
of the Garn- St. Germain Depository Institutions Act of 1982, 12 U.5.C.1701j - 3d)) and with the prior
approval of the Secretary, reqmre immediate payment in full of all sums secured by this Security
Instrument if: . °
{i) All or part of the Praperty ot a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transferred {other than by devise or descent), and
i) The Property is.nof occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee .doés so.octupy the Property, but his or her credit has not been approved in
accordance with the Tequirements of the Secretary.
(c) No Waiver. IF circumstances oceur that would permit Lender to require immediate payment in full,
but Lender does not require such paymems Lender does not waive its rights with respect to subsequent
events.
(d) Regulations of HUD Secr etary In many circumstances regulations issued by the Secretary willlimit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
patd. This Security Instrument does“not autherize acceleratior or foreclosure if not permitted by
regulations of the Secretary. ;
{¢) Mortgage Not Insured. Borrower agrees that - i thls Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within 90 days from the date
hereof, Lender may, at its option require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent.of the Secretary dated subsequent to 90 days
from the date hereof, declining to insure this Security Instrument and the Note, shall be deemed
conclusive proof of such ineligibility. Notwithstanding” the foregoing, this option may not be exercised by
Lender when the nmavailahility of insurance is mlelydue ta: T.ender s fatlure to remit a mortgage insurance
premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has requlred Immediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Instrument, This right applies
even after foreciosure proceedings are instituted. To reinstate the Security In_stmr_ng__nt Borrower shall tender 1n a
lump sum all amounts required to bring Borrower's account current including, to the extent they are obligations of
Borrower under this Security Instrament, foreclosure costs and reasonable and customary attorneys'’ fees and expenses
properly associated with the foreclosure proceeding. Upen reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if Lender had not required -immediate payment in full.
However, Lender is not required to permit reinstatement if: () Lender: has accepted reinstatement  after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (if} reinstatement will preclude foreclosure on different grounds in the future, or (lii)
reinstatement  wifl adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Waiver, Exterislon of the time of payment
or modification of amortization of the sums secured by this Security Instrument granted.by. Eender tg ANy successor
in interest of Borrower shall not operate to release the Hability of the original Borrower. or Borrower's sticcessors in
interest. Lender shall not be required to commence proceedings against any successor in interest orrefuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender 1n exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy. .
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12 Sucoossors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements’ of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject ‘to_the provisions of paragraph 9(b}. Borrower's covenants and agreements shall be joint and several. Any
Borrower who ‘co-stgns-this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only'te wiorigage, gramt and convey that Borrower's interest in the Property under the terms of this
Security Instrament: {b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender .and: any ‘gther Borrower may agree to extend, modify, forbear or make any accommaodations with
regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice t6 Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first clasgs mdil unless applicable law requires use of another method. The notice shall be directed
to the Property Address’ or-any-otfiér-address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class'mail to.Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security: Instrament shall be deemed to have been givento Borrower or Lender when
given as provided in this paragraph. .

14. Governing Law;. Severability.-This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which theé Property is'located. In the event that any provision or clause of this Security
Instrument or the Note conflicts"with-applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of this
Security Instrument and the Note- are declared to be severable.

15. Borrower's Copy. Borrowor shall ‘e’ glven one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property.-Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presenice, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writtennotice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private. party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If-Borrower learns, or is notifled by any governmental
or regulatory authority, that any removal or other remediation” of 2ny Hazardous Substances affecting the Property
is necessary, Borrower shall promptly take all necessary refnedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances:gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile:solveits, materlals containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Environmental L.aw".means federal laws and laws of the
Jurisdiction where the Property is located that relate to health, safet'y or envimh-mental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further mvenant ami agree as follows:

17. Assignment of Rents. Borrower unconditionally assignsand transfers to Lender allthe rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and-tevenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. -However, _prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instrument; Borrower shall collect and
recetve all rents and revenues of the Property as trustee for the benefit of Lender and: Borrower This assignment
of rents constltutes an absolute assignment and not an assignment for additional security onfy,

If Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied (o the sums secured by the Securlty Instriment; (b) Lender shall
be entitled to collect and recelve all of the rents of the Property; and {c} each tenant of the Properly shall pay all rents
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and, wiIl not perform any act that
would prevent Lender from exercising it rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving
notice of breach to Borrower. However, Lender or a judicially appointed receiver may do se’at-any time there isa
breach. Any application of rents shall not cure or waive any default or invalidate any other rightor. remedy’ of Lender.
This assignment of rents of the Property shall terminate when the debt secured by the Security Instrument s paid
in full. g R .
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“s. 18" Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
invoke the‘power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all
expenses mcurped in pnrsning the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' fees and costs-of title evidence.

If Lender iiivokes the. power of sale, Trustee shall give written notice to Trustee of the occurrence of an event
of default and of Iénder's-election to cause the Property to be sold. Trustee shall take such action regarding notice
of sale and shall give such notices to Borrower and to other persons as applicable law may require. After the time
required by applicable: law and after publication of the notice of sale, Trustee, without demand on Borrower, shall
sell the Property at public auction-to the highesl bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the
Property for a period or periods permitted by applicable law by public announcement at the time and place fixed in
the notice of sale. Lénder or'its.desighee may purchase the Property at any sale.

Trustee shall deliver to Lhe purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facle evidence of the truth of the statements
made therein. Trustee shall. apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable: “Trustee's and attorneys' fees; () 10 all sums secured by this Security
Instrument; and (c) any excess-to-the.frersan or persons legally entitled to it or to the county clerk of the superior
court of the coenty in which the sale took place.

If the Lender's interest in this Sécurity Instiument is held by the Secretary and the Secretary requires immediate
payment in full under paragraph U, the-Secretary miay invoke the nonjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of:1994 {"Act™).{12 U.5.C. 3751 e seq.} by requesting a foreclosure commissioner
designated under the Act to commence foreclosire and to sell the Property as provided in the Act. Nothing in the
preceding sentence shall deprive the Secretaly of any rlghls otherwise available to a Lender under this paragraph 18
or applicable law.

19. Reconveyance. Upon payrnent of ail sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured
by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons
legally entitled to it. Such person er persons shall pay amy recordation cosis. Lender may charge such person or
persons a fee for reconveying the Property, but ‘only if the fee.ispaid to a third party (such as the Trustee) for
services rendered and the charging of the fee is permitted under .applicable law.

20. Substitute Trustee. In accordance with applicable laiw, Lender may from time to time appoint a successor
trustee to any Trustee appointed hereunder who has ceaséd to act. - Without conveyance of the Property, the
successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by applicable law.

21. Use of Property. The Property is not used principally for agriculmral or farming purposes.

22. Riders to this Security Instrument. If one or more” ridérs.are ‘executed by Borrower and recorded
together with this Security Instrument, the covenants of each such sider shall ‘e incorporated into and shall amend
and supplement the covenants and agreements of this Security Imlrumem as if the rider(s) were a part of this
Security Instrument. .

[Check applicable box(es)]. Er
[X] Condominium Rider [ ] Graduated Payment”:'Rjgiél_': w74 ] Growing Equity Rider

[ ]Planned Unit Development Ridr [ | Adjustable Rate Rider ~ -~ § ]Rehabiltation Loan Rider
[ 1 Nen-Owner Occupancy Rider [ ]

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY EX’TEND CREDIT, OR TO
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTONLAW.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 7 of this
Secunty Irlstrumem and in any rider(s) executed by Borrower and recorded with it,

L]

: - A (Seal) (Sea)
Lisa E. Webb -~ o wT Borrower -Borrower
(Seal) {Seal)

-Borrower -Borrower

Witness: F ' : Witness:

STATE OF WASHINGTON, {3f/” Couniy s

On this day personally appeared before me Lisa E. Webb, single person to me known to be the
1ndmdual(s} described in and who executed the wnthm and foregomg instrument and acknowledged that she

Nolnry Public in.and for the State of Washington residing atWﬂZEﬂ m
My Commisslon exp1res £“¢ 7

REQUEST FOR .jRECbNVEf?ANCE

together w1th all other indebtedness secured by this Deed of Trust "have, been paid in full You are hereby
directed to cancel said note or notes and this Deed of Trust, ‘which are delivered hereby, and to reconvey,
without warranty, all the estate now held by you under this Deed of Trust ‘to the person or persons legally

entitled thereto.
Date:
FHA WASHINGTON DEED OF TRUST T eree
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v S Loan No.: 03-005575
~FHA CONDOMINIUM RIDER
THIS CONDOMINiUM RID'.éR is made this seventeenth day of November, 2003, and is incorporated

into and shall be deemed ‘to.amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security
Instrument™) of the same date gwen by the undersigned ("Borrower"} to secure Borrower's Note {"Note"} to

annklm Bank, SSB
("Lender"} of the same date ancl covenng the Property described in the Security Instrument and located at:

'709 West Point Drive

Burlng‘ton, WA 98233
: [Properly Address]

The Property includes a unit in, together w1th an undivided interest in the common elements of, a
condominium project known as:
Westpomt
[Name of Condominium Projett]

("Condominium Project"). If the owners association or other ent1ly which acts for the Condominium Praject
{("Owners Association”} holds fitle to property for the<benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Assor:lation and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows .

A. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master” or "blanket" policy insuring all property subject to-the condominium documents, including
all improvements now existing or hereafter erected on the Property, and such policy is satisfactory
to Lender and provides insurance coverage in the amounts, for the petiods, and against the haza:ds
Lender requires, including fire and other hazards included within the term "extended coverage, "and
loss by flood, to the extent required by the Secretary, then:: (i} Lender waives the provision in
Paragraph 2 of this Security Instrument for the monthly payment to’ Lender of one-twelfth of the
yearly premium installments for hazard insurance on the Property, and (i) Borrower's obligation
under Paragraph 4 of this Security Instrument to maintain hazard insurancecgverage on the
Property is deemed satisfied to the extent that the required coverage is prowded by the Owners
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Association” policy:” Borrower shall give Lender prompt notice of any lapse in required hazard
insurance - coverage -and- of. any loss occurring from a hazard. In the event of a distribution of
hazard insurance -proceeds in lieu of restoration or repair following a loss to the Property, whether
to the condominium unit or to the common elements, any proceeds payable to Borrower are
hereby assigned and shall be_paid to Lender for application to the sums secured by this Security
Instrument, with anjr"-excess"paid to the entity legally entitled thereto.

B. Borrower promises to pay all dues-and assessments imposed pursuant to the legal instruments
creating and governing: the Condormmum Project.

C. If Borrower does not pay cqndqtmmum dues and assessments when due, then Lender may pay
them. Any amounts disbursed by.Lender-under this paragraph C shall become additional debt of
Borrower secured by the Security Instrament. Unless Borrower and Lender agree to other terms
of payment, these amounts shall bear interest from the date of disbursement at the Note rate and
shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accep&s and agrees to the terms and provisions contained in pages
1 and 2 of this Condominium Rider. .

<= ED&C\,CC—/ &M (Seal): (Seal)

Lisa E. Webb -Borrawer = -Borrower
(Seal) o e (Seal)
-Borrower - -Borrower
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Theland referred to in this report/policy is situated in the State of Washington, County of Skagit,
and is described as follows:

Unit 4, "PLAT QF:-W__ESTPOINT CONDOMINIUM", as recorded April 20, 2000, under Skagit
County Auditor's File No. 200004200062, and amended September 7, 2000 under Auditor's File
No. 200009070034, .~
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